For Him, Hot Week 


Justice Minister Stuart Garson, 50, appointed just a year ago from 

= of Manitoba, faced his first big test in federal politics 

week when Opposition parties united to challenge his handling 

of the McGregor flour milling report. Manitoba’s premier from 1943 

until election to the Federal House as Liberal member for Marquette, 

Man., last year, a lawyer, ‘he sat in Manitoba Legislature for 21 | 
years, became provincial treasurer in 1936. 


THE NATION’S BUSINESS 


Is Combines Control 
Really Effective? 


It is to be hoped that the current explosion pver combines 
legislation and administration will lead to thorough and realistic 
review and to constructive reform. 


No one can deny the extreme difficulty of evolving efficient, 
fair and realistic legislation in this field. If it is to be always il- 
legal for firms to make price and marketing agreements, there 
are many ways in which,such agreements can be made and car- 
ried out and no combines enforcement officer will ever be able to 
get anything in writing to prove his point. 

Here’s another angle and point of view to be considered in any 
realistic approach to reform. It comes from an executive, now in 
Canada, but with intimate experience of cartels and trade agree- 
ments in Britain and Europe. He said in effect: 


“T’ve seen good cartels and vicious cartels. The dividing line 
is shadowy, but unless some effort is made to define that marginal 
area, cartel and price fixing laws will always be unfair and in- 
effective. In some cases, price and marketing arrangements serve 
the public interest in promoting stability and keeping prices lower 
than would be the case if instability prevailed. Price wars merely 
foster monopoly and put a premium on bigness because the big 
can hold out while the weak.firms perish. Excessive profit over an 
extended period is surely the fundamental test of what is against 
the public interest. 

“The vicious cartels against which the public must be protect- 
ed are those wheré the profits are exorbitant and where a group 
monopoly combines to suppress technological development, to 
maintain scarcities and to stamp out new and effective competi- 
tion. I don’t see indications of that in Canada. Certainly the situa- 
tion here is nothing whatever like that prevailing over the At- 
lantic. But for good or ill, price fixing and other arrangements are 
going to take place somehow. Law that can’t be enforced is bad 
law. Law that hits only here and there, momentarily exposing 
and smearing one industry while scores of others escape, is un- 
fair law.” 


Not A One-Man Job 


As a starting point on reform, here are some questions which, 
we believe, deserve studious answers. 

Is it wise or practicable to rest the enormous responsibilities 
and powers of combines control in one man? We can’t think it is. 
Surely this is a job for a commission with representatives of gov- 
ernment, consumers, management and labor. This is a job neither 
for fanatic zealots nor for careless cynics. Certainly it is 
a job which should come under the examination of some with 
wide and senior experience in how the world’s work is actually 
done and how great affairs are managed. 


Is it wise for the combines commissioner to have .such ex- 
tensive nowers of launching formal investigations? Under a one- 
man setup we can’t think so. Similarly we don’t think it wise 
that the government should be tied by law to publish the result- 
ing report. 

Here of course, is a delicate issue, bécause,the public will re- 
quire complete assurance that the legislation is not being defeated 
by political or party considerations, nor that findings unfavorable 
to political friends.are suppressed. 

On the other hand, there is grave danger too in the present 
setup whereby the commissioner, all on his own and without con- 
sultation with the government, can gravely disrupt an industry’s | 
operations and damage its repute in his report. | 

Would it be wise both in law and in its administration to 
recognize that all price fixing agreements need not always be 
damaging to the public interest? 

It wouldn’t make sense either for the consumer or the pro- | 
ducer to have half a dozen different prices in the same community | 
for things like bread, milk or gasoline. Is the price fair, not is it 
the same, is the important issue. 


Let’s Be Realistie 


What is needed above all is to conduct our combines control in 
such a way that men of honor and conscience will be able freely 
and candidly to reveal their operations to examination by the 
public conscience. A realistic and non-doctrinaire approach here 
would, we believe, work wonders in achieving fair and effective 
control and above all in getting after the real underworld of com- | 
bines and cartels where the public interest is seriously endan- 
gered. 

In the flour milling case, it is not surprising that the govern- 
ment has announced that it will take no action. In the Barlow 
decision in the dental goods case our whole combines control 
system was brought into very serious question. During the war- 
time price-control period, the flour millers were enjoined by 
government to adopt combination and price fixing as was the case 
for virtually every other essential industry in the country. To | 
prosecute on the basis of allegations as to what was done prior | 
to the war seems of doubtful wisdom or justice. 

There will be public concern about the /ex-commissioner’s 
allegation that there were some instances of two sets of records 
and of records being destroyed. 

The clamor will be loud and violently partisan about the with- 
holding of the flour report so far beyond the statutory term. For 
a cabinet to break law cannot be condoned. 

The Socialists will have a field-day but their shouts are mean- 
ingless since they want to establish complete price fixing and 
cartelization in every industry. 

But the main thing is to get oyr combines control reformed so 
that it will be effective, realistic and non-doctrinaire. 
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Issue, Five Dollars a Year 


in Used Cars 


Coming to Its Close . 
New-Used Car Business on Last Legs; Only 


Few Makes Still Command Premiums; 52% 
Increase in Financing, “Sign of Times”? 


Canada’s grey market in new- 
used cars was just about on its 
last legs this week. x, 

It might be bolstered for a 
while by the Oshawa General 
Motors strike and pending shut- 
downs at Ford and Chrysler due 
to a shortage of steel. 

But indications were the easy- 
money free-spending days are 
numbered. 

The signs were out along the 
“Broadway” of the used-car busi- 
ness in Canada, a half mile 
stretch of Toronto’s Danforth 
Ave.; also in Montreal, Winnipeg, 
Edmonton, Calgary and Van- 
couver. 

A survey by The Post showed 
over-list premiums are a thing of 
the past, except on a few lines. 
Used-car dealers are only offer- 
ing more than original prices 
for hard-to-get American-made 
Buicks and Cadillacs and stripped 
Chevrolets and Plymouths. In the 
case of the latter, the premium 
is seldom more than $50 against 
$200-$300 a few months ago. 
What’s more, the cars have to be 


sive extras. 
The sign of the times was also 
evident in another direction; 


; | 
brand-new dnd shorn of expen-| 


during the first eight months, 
52% more sales were financed 
(new and used) compared with 
the same period last year. The 
downward trend was also evident 
in full-page ads announcing spe- 
cial sales and in a slow but steady 
price drop. 
Here’s the regional picture: 
Toronto: Considerably lower 
prices by Christmas unless the 
steel shortage. puts a _ serious 
crimp in new car output. Today's 
prices somewhat below three 
months ago but no major adjust- 
ment expected. Volume still hold- 
ing up. Demand was described as 
“fair” for this period of seasonal 
decline. Hardest hit pricewise are 
all 1946-48 models and °49 Ford 
products. New Look Fords can be 
had for $1,850. Older postwar jobs 
for $1,200. Cars of 1937-42 vintage 
| holding up well pricewise. To 
quote one of the city’s biggest 
dealers: “The honeymoon is over; 
| that crazy market is beginning to 
correct itself.” 

Montreal: Mild fall holding up 
volume and prices but most deal- 
ers looking for real adjustment 
| by Christmas. Like Toronto, pre- 

miums the exception instead of 
(Continued on page 3, col. 1) 


New Combines Legislation 


By KENNETH WILSON 

OTTAWA (Staff) — To cover 
its confusion in having withheld 
the flour milling report for 10 
months, the Government is now 
planning to completely overhaul 
and review the basis and adminis- 
tration of this legislation in 1950. 

The amendments to the Com- 
bines Investigation Act now be- 
fore the Commons are merely an 
attempt to plug the gaps in the 
act made last year by the Bar- 
low judgment in the dental sup- 
ply case. : 

What’s ahead for next year is 
a new look at one of the most 
controversial and amendment- 
ridden pieces of legislation af- 
fecting the operations of Cana- 
dian business. 

In his resignation last week 
after 24 years of service in the 
administration of this act, Com- 
missioner Fred A. McGregor ac- 
cuses the Government of plan- 
ning an overhaul which would 
have the effect of “limiting the 
effectiveness of the legislation” 
by: 
Eliminating the Commission- 
er’s initiative in launching en- 
quiries. 

Placing serious limitations on 
the requirements that reports 
be made public, and providing 
for exemption, after prior ap- 
proval, of certain types of 
agreements to*restrict produc- 
tion or eliminate price competi- 
tion. 


Three-Man Commission? 


The Government, through Min- 
ister of Justice Garson says the 
Government “abandoned its own 
three suggestions” when Mr. Mc- 
Gregor objected to them; sug- 
gests there is no indication it 
will now “imperil” the act “by 
failing to do as you advise on 
some future occasion.” 

Up to now the Cabinet has 
made no detailed study of what 
a 1950 Combines Act should look 
like. Most of the present Cab- 
inet know nothing of the back- 
ground of the present Act; were 
shocked to realize belatedly the 
powers vested in McGregor. 


From Britain 


Is Planned For Next Year 


What may well emerge is a 
three-man commission to admin- 
ister the Act along the lines of 
the present Tariff Commission. 
As well, there is almost certain 
to be some change in the present 
authority respecting publication 
and preparation of reports. 

Example: at present one min- 
ister (presently the Minister of 
Justice) can initial a go-ahead 
order for the Commissioner. Once 
he’s done that, the report has to 
come out no matter if it’s good, 
bad or indifferent. 


An obvious revision to this one- 
sided position would be to at 


least have the Cabinet as a whole |" 


initial each investigation so that 
they know what they are letting 
themselves in for at the start. 
What’s reasonably clear  be- 
hind the developments centring 
on the milling report is that one 
reason the Government got 
caught in the toils of its own leg- 
(Continued on page 3, col. 3) 


No Move to Answer 
Yet By Millers 


Discussion with flour milling 
executives indicate no present 
likelihood that the industry will 
move to answer allegations in 
the McGregor report. 

One view expressed is that 
the controversy now rests 
primarily between McGregor 
and the Government. Until 
that clears there’s almost cer- 
tain to be no move by the in- 
dustry one way or another. 

Even then, it doesn’t look as 
if the industry will attempt to 
force a court hearing. To date 
the Government says it won’t 
prosecute. That means, in the 
view of some company officials 
“that we are being smeared by 
McGregor without a chance to 
defend ourselves.” 

But it looks now as if the 
companies may follow the pol- 
icy of “least said soonest mend- 
ed.” 


Publication Office: Toronto, November 12, 1949 


PRICES 


Canadian. cost-of-living slipped 
a bit during September. The in- 
dex on the base 1935-39=100 
was fractionally lower at 162.2 
on Oct. 1 compared with 162.3 on 
Sept. 1. The decline was mainly 
attributed to lower food costs 
since that index dropped from 
207.0 to 205.0; sufficient to offset 


increases in coal, coke and gaso- | 


line which followed devaluation 
of the Canadian dollar. A slight 
decline was also shown in the 
home furnishings and services 
group, from 167.4 to 167.2 due to 
a decline in the average price of 
radios. Clothing was up 0.6 to 
184.1. 

Butter advanced 1%c on the 
wholesale market to 6014c lb. fol- 
lowing announcement that Gov- 
ernment would unload its 60 mil- 
lion pound stock at a premium. 
Retail prices followed this week 
with increases of 1c to 2c lb, afid 
a further general increase of Ic 


lb. is predicted by the end of the | 


week. 

Copper was boosted %c Ib. 
to 184c (U.S.), first price change 
since July 11. Reflects optimism 
regarding end of steel strike and 
continuance of present strong de- 
mand for copper from fabricators. 

Steel price increases are anti- 
cipated in U. S. due to added pen- 
sion costs, No estimate is yet 
available as to extent of the rise 
to be expected but one leading 
producer estimates that steelmak- 
ing costs will be raised $3-$4 a 
ton as result of the 10c “pen- 
sion-welfare package.” 


Typewriter prices: Remington 


Rand recently cut the price of its | 


noiseless typewriter from $224.75 


to $197.50 in the U. S. but no cuts | 


are envisaged here. To avoid price 
increases necessitated by rising 
production costs due to devalua- 
tion, company is,revising its dis- 
count basis. Thé maximum dis- 


count now allowed will be 10%. | 
Discounts on noiseless and elec- | 


tric machines have not been 

granted for some time. 
Residential building materials 

continued their downward drift 


in September, the index on the} 


base 1935-39100 declining to 
226.1 from 226.2 in August. This 
makes a cumulative decline of 
4.3 points from the February 
peak. 


Cheap 


OTTAWA (Staff)—Real Japan- 
ese competition in textiles, drugs, 


chinaware, toys, light machinery, | 


etc., now looms ahead for 1950 
with General MecArthur’s an- 
nouncement removing the floor 


price on all Japanese exports. The | against $5.9 million in 1940 and | What's 


only exception is silk prices, 
which have been guaranteed until 
the end of 1949. After that this 
floor will go also, 


It is too early to say how | $28 million in 1999. Much of this| To Build New Line 


quickly or in what direction this 
new competition will affect 
Canadian business. But there’s no 
doubt that it will raise headaches 
and problems for private traders, 
manufacturers as well as cus- 
toms officers and tariff admin- 
istration. 

Already the Canadian Tariff 
Board has had to adjudicate on 
the controversial matter of Jap- 
anese gloves and mitts — even 
while the floor prices were in 
effect. From now on there is no 
limit. pricewise to which Jap 
traders can go to capture Cana- 
dian and other markets where 
their low-priced merchandise 
traditionally sells. 

Last year Canadian imports 
from Japan totaled $3 million of 
which $1.6 million was scrap iron; 
$264,000 pottery and chinaware; 
$225,000 silk and its manufac- 
tures; $610,000 toys and dolls; 
$182,000 tea; 


Bonuses Boosting U. K. Outpu 


Individual Workers Get More for More Work 


Here is the third of a series | 
of articles written for The| 
Financial Post by Floyd S&S. 
Chalmers, executive vice-presi- 
dent of Maclean-Hunter Pub- 
lishing Company Limited, who 
is at present in the United 
Kingdom. 


By FLOYD 8. CHALMERS 


EDINBURGH — Britain. is a 
land of startling contrasts. The 
other night in Lincoln 
mayor’s office showed us the 
sword that King Richard II pre- 
sented to the city in 1387, 
blade of finest steel. The next 
morning we saw the most com- 
pletely mechanized steel foundry 
in Britain, one of the most up-to- 
date in the whole world. 


the | have been supplying oil engines 


Hornsby make oil engines up to 
2,410 h..p. 

We have seen the manufacture 
of products as varied as hair- 
springs that can scarcely be seen 
except under a magnifying glass 
and oil-powered locomotives, The 
quality of workmanship seems to 
be equal in both. 

Some of these firms have long- 
standing Canadian connections. 
Ruston and Hornsby of Lincoln 


for line elevators in Western 
Canada for the better part of 
two generations. But they are re- 
doubling their efforts in Canada 
to help bridge the dollar gap. 
For many years — except in 
wartime — 90% of their product- 
tion has been for export and 


But this firm iz determined to 
change the buying habits 


vaiuation has given them price 
equality once again. They are 
giving the Canadian market ab- 
solute priority in shipments, 
Story in Other Places 
This story of Canada as 


4 


sticky market for British ma-| 


chinery and engineering goods is 


|one we have heard many places. | 


At Aveling-Barford’s at Grant- 
ham we were told the same 
thing. Aveling-Barford’s make 
road rollers, dump trucks, “calf- 
dozers,” graders and some other 
products. They make more road- 
rollers than any other firm in 


$173,000 oranges. | 


of | 
Canadians if it can be done. De-| 


Overemphasis 
Placed on U.K. 


B . *” Vi 
uying, is View 

OTTAWA (Staff) — Canadian 
authorities are hoping that by 
next week word will be received 
from Britain on the 1949-50 buy- 
ing program of Canadian foods, 
timber, etc. 

Point still at issue is whether 
U. K. will accept Canadian sug- 
gestions and reinstate increased 
purchase of bacon, eggs, news- 
print, ete., which U. K. wanted 
to lop off entirely. 

Size of Britain’s shopping order 
in Canada for the 12-months 
period which officially ends next 
July is still around $600 millions 
to $650 millions. What’s under 
review at present time is com- 
mitments extending beyond this 
mid-year ECA period into the 
rest of 1950. 

Although Canadian officials are 
gloomy at present conditions in 
Britain (unwillingness or inabil- 
ity: to face economic facts of life) 
they remain undisturbed by the 
over-all perspective of Canada’s 
trade position and prospects. 

The point made is that Cana- 
dian attitude of late has tended 
| to overemphasize the magnitude | 
and importance of the British | 
market in the Canadian scheme 
of things. 

It has suited U. K. not to dis- 
courage the idea that Canada is 
“over a barrel” without the Brit- 
ish market. But many officials 
| here think that this is an inac- 
curate and distorted view of Can- 
ada’s real position. 


One important fact is that once 
the four-year wheat contract is 
completed U. K. purchases of 
wheat will recede to a more 
normal pattern both as to quan- 
tity and price. That in itself will | 
cut a substantial figure off the} 
present “imbalance” of Canada- | 
U. K. trade accounts. 


As well, the improvement of 
our accounts with the sterling 
area by switching purchases of 
raw material which we normally 
buy in any event from sterling 
sources, should be a very signi- 
ficant corrective. 





Japanese Goods 
Back on Market Soon 


| Imports in the first eight months | 
|of 1949 totalled $2.8 million. 
| Last year was the first time 
|Jap goods came back into the 
|Canadian market. In 1947, our| 


|imports were only $300,000) 


$4.9 million in 1939. 

Canadian exports to Japan 
| moved up to $8 jnillion last year 
|against $11 million in 1940 and 


|prewar business was in metals. 
| United States sources say that 
| Jap goods have %een piling up in 
| warehouses, hence the McArthur 
lorder aimed at stimulating for- 
eign sales. | 
Prior to the order, U.S. traders 
| are said to have been buying Jap | 
| textiles and shipping them into 
|the Philippines at prices below 
| those of comparable U.S, goods. 
| This despite a 15% to 20% Jap 
|tariff and free entry for U.S. 
textiles. Even before floor re- 
moval Jap print cloth was quoted 
jat 18%c against 25c for U.S. 


Tidier System 
In Steel Control 


OTTAWA (Staff) — At this 
| session of Parliament the govern- 
|ment will amend the emergency 
control regulations to tighten up 
steel and other items in schedule 
111 (capital goods), The changes 
will be purely administrative. 

They will involve no new major 
fields of industry or imports and 
will take the form of a brief} 
draft bill to “tidy up” the present | 
control arrangements. 

Behind this decision is the im- 
portant fact that Canada is 
presently holding her own in res- 
pect of U. S. dollar reserves, So} 
long as the situation gets no bet- 
ter or worse, there is\nothing to 
warrant any major changes in 
| controls, either.up or down. 

Earlier, when U. S. dollars 
had been disappearing rapidly, it 
' had been feared that quite new) 
‘and more drastic controls might 
have to be imposed. This threat 
| has, for the moment at least, 
disappeared. 

One job that will be done in 
the new “clean up” order is to 
regularize the import restrictions 
on steel which were announced | 
| Some weeks ago. 
It is not generally recognized | 
that the stee] import restrictions 











there is not a country on the face 

In the mayor’s office was a/| of the globe where they have not 
medieval. strong-box, with a lock} sold engines, mine locomotives, 
of most intricate construction. | switching engines, excavators or 
The records show that the work-| other engineering equipment. 
man who -built it was, paid 10| They have always found Canada 
shillings for what must have been | a “difficult” market. Right along- 
three months’ work. A_ few| side of the United States, Canada 
hundred yards away Ruston and “has favored American products. 


the world but. have sold few in| of a few weeks ago were issued, 
Canada, chiefly because Cana-|not under emergency control 
dian contractors prefer the tan-| legislation but under the hang- 
dem type of roller, Aveling-Bar-| over powers of Mr. Howe's steel 
ford rollers will turn on a dime,| control. This legislation is due 





run up or down a 1-4% grade|to expire March 31. ae 

and perform other ingenious} As well, in the new legislation, 

feats. But Canadian engineers|@ number of items now partly 

know American products better | Under contro] will be extended 

than they know British products. | to avoid evasion through existing 
(Continued on page 7, col. 1) loopholes, 
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Labor Union Feud 
Embroils Industry 


1,200 Firms Here and in U. S. Already Hit By 
CIO Expulsions—CGE May Be First Called 


On To Answer: Whose Side Are You On? 


By RONALD WILLIAMS . 

Up to now employers have been able to stand on the sidelines and 
watch unions battle over Communism. Last week in Cleveland , 
when the CIO kicked out two Communist unions, neutrality became 
a difficult position to maintain. 

This week, 1,200 firms employing around 500,000 here and in 
the United States, found themselves pitchforked into the middle 
of the fight. All have contracts with the expelled Communist-run 
Electrical Workers. Already tension is mounting. There have been 
fights, work stoppages and injunctions. 


When the CIO gets around to 
& dealing with other Red unions, 
Inside 
News 


hundreds more employers will be 
affected. They will be in the fol- 
lowing industries: - mining, fur 
and leather, shipping, fishing, 
farm implements, Also hit will be 
Quietest Boom Town 
Edmonton—the quietest boom town 
in history. Now going through its | 
seventh and biggest boom. Edmon- | 
ton refuses to get overly excited 


organized offices. 
about Oil. Here’s why (p. 15). 


This week, James Carey, head 
of the new rightwing union and 
Better Gas Mileage? 
What are the chances of motorists 


CIO secretary, put every one of 
the 1,200 firms on the spot. He 
sent two-page wires advising 

getting more miles to the gallon? | 

Canada’s annual gasoline bill will | 

be around, $500 millions this year. | 


them to drop the expelled union 
munists’ or ours? 
The average motorist spends $190 | tional 


No matter how employers an- 
swer, it spells trouble; jurisdic- 
fights; competitive and 
frenzied organizing; rivalry for 
greater employer concessions and 
perhaps strikes. 

How to Reform Navy A Canadian firm, Canadian 
Canadianization of our navy by |General Electric will be the first 
all means, but not through easing | to face the crisis, here or in the 
tried and established standards of iU. S. Due to circumstances be- 
discipline. That’s how Post read- | yond its control, it finds itself 
ers view the special commission | + ¢, : ble le of : 
recommendations on revising Ca- |" “Ne unenviable role of guinea 
nadian navy rules and procedures. | Pi8 in the bitter guerilla union 
The Question (p. 10, 11). war. All employers caught in the 

jmiddle of the battle will be 
watching closely to see how CGE 
makes out. 

When the CIO kicked out the 
UEW and started action to boot 
out 10 other Red-run unions, CGE 
} Was at a critical point in negotia- 
tions for contract renewal with 
the ousted UEW. 


and sign with his group. 
The implication was clear: 
whose side are you on: the Com- 
annually on gas. Here’s hope for | 
his pocketbook (p. 15). 
| 


The McGregor Report 
What is the substance of the Mc- | 
Gregor charges on an alleged mill- | 
ing combine? What does the Gov- | 
ernment say about the report? The 
Post gives a résumé of the report’s 
conclusions, House debate (p. 8). 


Compton at New High 

Annual income rate of the Comp- Face Formidable Question 

ton inyestment account has been| A Conciliation Board report on 

boosted to a new high as a result} its dispute is expected any day. 

of a recent bond-to-stock switch.|In weeks, CGE will be face to 
coker. ora ee Pee | face with a formidable question: 
first taken over in Dec., 1944 (p. 5). which sid@ to sign with, the'an- 

, | pelled Communist\ group or the 

Page | new CIO rightwingers? 

2, 13 All firms here and across the 
21| line who have had to deal with 
20! Communist unions wilt eventu- 
17 | ally face the same critical ques- 

Fane tmiate 22/tion. But most have contracts 

Mine Tedelpenicah soeeeee ****"33 o7| Signed and delivered. This gives 

Provincial Roundup ’ J2| them a breathing spell; CGE has 

New 1¢ | Bole: 

You Asked Us .........ee0e .. 19| Right away CGE was hard up 

|against the $64 dollar question: 

what to do? 

Whatever the answer, one thing 
seems clear: CGE and every other 
firm involved is bound to get 
OTTAWA (Staff) G. Gordon hurt. To say nothing and let oo 

cae . |Mature take its course will 

Gale jas announced that, Gat construed by rghtwingers a giv. 

a high-voltage transmission line | Sortie Commanatotn Candie Wives 

to connect the Gatineau system | have already made this clear 

with Quebec Hydro at its Cedars) “But no matter how a firm feels 


and Beauharnois . plants. This about the Communists, in Canada 
would pave the way for purchase | 5+ jeast, it can’t just tear up its 
aay fen ee eo The contract and tell = Reds is go 
: ~ ~-| back to Moscow. That would 
wae tea oe The F inancial | a violation of Canada’s labor laws. 
Sees “nary ae A 000 hp| The statutes don’t yet distinguish 
: , t Ss 
in the foreseeable future.” Pres- oh Foneuatiey Aci ne 
ent total capacity is 650,000 hp,| tawa may have decided Commun. 
of which one half is 25-cycle | ists are not the best people to 
wee | have in government agencies and 
Speaking at the annual dinner | js rooting them out. But let an 
of the company’s mutual benefit | employer try it, or even decline to 
en ee se — | deal with them as ye: — 
completion o e Rocher Fendu | and see how fast the law will be 
regulating dam on the Ottawa/on his neck. In any event, if he 
River ahead of schedule had plac- | deals with the Reds, he’s going to 
ed = ee a vag oe have trouble from the other side 
in the Bryson power plant. | and vice versa. 
110,000-volt transmission line be-| A lot of firms may be guided by 
tween St,Jcrome and Ste. Agathe | how and with whom their con- 
has also been put into operation. | (Continued on page 3, col. 1) 
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' Pace of Business 

Department store sales in week ended Oct. 29 resumed their 
upward trend showing an increase of 5% over corresponding week 
of 1948. Only declines recorded were in Maritimes (off 3%) and 
Quebec (off 2%). 

Cost of living index (1935-39=100) declined slightly to 162.2 on 
Oct. 1 from 162.3 at Sept. 1 due mainly to declines in food prices. 

Carloadings in week ended Oct. 29 totaled 87,944 cars, up 1,337 
cars from previous week but down 3,675 from year ago. 

General Building Materials price index (1926=100) declines to 
197.6 in September from 198.1 in August, making a total drop of 
7.8 points since March when the index stood at 205.4. Sept. 1948 
index was 200.2. 

Bank debits in September totaled $7,652 millions, up 14% from 
$6,710 millions in Sept., 1948, Nine months total up 8.9% at $62,287 
millions ($57,212). 

Pig iron production amounted to 168,436 tons in September, down 
7.7% from 182,465 tons a year ago. 

Steel production at 240,748 tons in September was 6.6% below 
last year’s 257,865. tons. 

Shipments of Canadian-made motor vehicles in September totaled 
30,894 units in September, up 50.9% from 20,475 in August, 29.9% 
from 23,775 in Sept., 1948. 

Beer production in September totaled 644,300 bbls., off 17.7% 
from August (782,400), up slightly from 639,700 a year ago. 

Unemployment insurance claims in September totaled 59,080, up 
2.3% from 57,750 in August and 78.8% from 33,036 last year. __ 

Security transactions between Canada and other countries 
resulted in purchase balance of $600,000 in August compared with a 
sales balance of about the same amount in July and purchase bal- 
ance of $3.4 millions in Aug., 1948. 

Washing machine production in August was 28,451 units, increase 
of 12.7% from 25,248 units last year. Eight months tota) was up 
14% at 231,276 units (201,658). 

Electric refrigerator output totaled 15,327 units in August, up 
60.8% from 9,531 a year ago. Eight months total up 30.7% at 114,212 


units (87,387). , 
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Husky, Top-Grain 


Cowhide 


Eatonia 


~ Brief 


EATON’S own depe 


ing a convenient, dome-fastened bettem which 


can be made te flatten 
according to your needs. 


styled, with strong leather handle, and safety lock 
and key. Approx, size 16" x 


1 1, 
black 


ONE OF 
CATON'S 
Own 
BRANOS: 


Saguenay. Power 
Earnings Decline 


operating revenue off 9%, nine 
months’ earnings of Saguenay 
Power Co, and its subsidiary 
companies (except Saquenay 
Electric Co.) were 4.7% lower 
than last year for the period end- 
ed Sept. 30. 

Consolidated net income was 
$1,016,631 ($1,171,500 a year ago) 
after deducting $903,363 ($791,- 
869) provision for income taxes. 
There was: a reduction of almost 


$500,000"in the amount of power | 
purchased, but operating revenue | 
the | 


was down approximately 
same amount. The higher provi- 
sion tax accounted for a large 
part of the decrease in net, with 
other expenseg running about the 
same as in 1948. 


=EATON'S 


Over a few square miles of 


Newfoundland, during wartime, | 


the United ‘States raised its flag 
and began, in’ co-operation with 
Canadian and Newfoundland 
forces, one of the great air opera- 
tions of the war. There were 
minor incidents, such as might 
occur in any military camp com- 
posed of Allied powers, but they 
were smoothed over in the fight 
for victory. 

But right now, there’s trouble 
brewing over three little patches 
of U. S. land in Newfy. It’s been 
brewing for some time, it’s get- 
ting hotter in Ottawa and Wash- 
ington, and officialdom is trying 
to work out a deal before more 
trouble develops, 

This is revealed in a special 
article by Blair Fraser in Mae- 
lean’s Magazine. 

The root of the trouble — it 

comes as a shock to people long 
accustomed to two democracies 
living at peace along an unde- 
|fended border — is a situation 
which challenges the civil rights 
of Canada’s newest citizens, and, 
in some important respects, denies 
them the right to be masters in 
their own house. 

A Newfoundlander, shot and 
wounded in his ewn country by 
an American MP., has no recourse 
to a court of law. Damage claims 
resulting from traffie accidents on 
Newfoundland streets have been 
denied or left unpaid by Washing- 
ton. A customs officer was stop- 
ped at pistol point from carrying 
out his duty on a public highway. 

Strictly Legal 

And the most disquieting thing 
about it all is that it’s all strictly 
legal — under the terms of an 
agreement to which neither New- 
foundland nor Canada were sig- 
natories. 

The agreement was the 1941 
“bases for destroyers” deal be- 
tween Winston Churchill and the 
late President Roosevelt. It 
handed the U. S. rights on the 
three Newfoundland bases which 
still have 91 years to run. In the 
meantime, these lease rights have 
spawned some delicate, yet sore, 
problems affecting (a) the juris- 
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ndable brand . . . featur- 
out, or crease in folds, 


Very roomy, and smartly 


available in shades of 
, brown or tan, 
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ADVERTISIN 


Erwin, Wasey of Canada Ltd. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


| 
1 


MONTREAL (Staff) — With | 


Muter & Culiner Ltd, (Toron- 


'(Toronto) to airect advertising: to) will henceforth be known as 


for Dominion Magnesium Ltd.,|Muter, Culiner. 


Frankfurter 


/Toronto, and subsidiary, Light | Gould Ltd. Joining firm as di- 


Alloys Ltd., Reafrew and Toren- | rector and vice-president is Eddie 
to, Former's 1950 advertising| Gould, 14 years with another 
to run in trade and technical) agency, G. M. Frankfurter was 


journals, as well ag “educational” | already with agency as copy chief | 


series in business papers, Light| and account executive. 

Alloys Ltd,, plans promotion by * . * 

jtrade papers end direct mail.| Stevenson & Scott (Toronto) 
Consumer promotion may also be | reports lithographers’ strike 
undertaken. | caused packaging difficulties de- 
| laying introduction of Nutrim’s 
Junior Cereal, Introduction will 


McKim Advertising Ltd. (Mont- | now take place after first of the 
real) says six-month campaign | year. 


for British Railways, ending | 
March, uses quarter pages in| 
Canadian \magazines, and 70 and 


. * ” 


F. H. Hayhurst Co. reports pre- 


140 line space 


Whose Laws Will Control 
Bases in Newfoundland? 


! diction of Canadian courts in mat- 
ters affecting Canadians (b) en- 
| forcement of customs regulations, 

and (ec) taxation of U. 8. civilians 

t Newfoundland bases. 

/ With Confederation, Canada in- 
herited these Newfoundland sore 
spots. It's working now to iron 
them out in Washington, After a 
year of written and verba] nego- 
tiation—based on the need for 
friendship rather than any legal 
right on Canada's side—there's 
some hope of having the terms of 
the 1941 agreement changed. But 
the change is slow coming, and 
is by no means certain yet. 
Canada's Stand 

What, specifically, is wrong 
with the agreement? The most 
important point is that it gives 
U. S. courts “the absolute right” 
of jurisdiction over any offense 
whatever committed by a non- 
British subject within the leased 
area, And that could even include 
murder. 

‘Even outside the leased area, 
anywhere in Newfoundland, U. S. 
have jurisdiction when a non- 
British subject commits an offense 
“of a military nature.” Those last 
four words in quotations are im- 
portant. For, while the agreement 
indicates that it intended such 
things as treason, espionage, and 
sabotage, there is a minority of 
American officers wha would 
class any infraction of the UV. S, 
Articles of War as an offense of 
a military nature. 

There are other sore points 
as well: Leakage of duty-free 
goods from the Post Exchange 
stores (sample: cigarettes, eight 
cents a package, compared with 
88e in Newfoundland stores) has 
been hard to check. The narrow 
brush which one customs officer 
had with actual violence — he 
stopped a car carrying U. S. mail 
— doesn't help either. 

Exemption from Canadian in- 
come or excise taxes -—- enjoyed 
not only by U. 8S. soldiers and 
their dependents but also by 
American contractors on the 
bases —- has turned out to be 
more than a matter for envy. 
Each base employs several hun- 
dred Newfoundland civilians on 
eonstruction jobs. Their em- 
ployera pay neither workmen's 
compensation contributions nor 
unemployment insurance. Last 
month, 600 Newfy workers were 
laid off. They couldn't get un- 

| employment insurance. 

There's a difference in pay too. 
| American civilians on the bases 
| get American rate of pay; New- 
|foundlanders get Island rates 
which are usually half as much. 
In 1941, with labor scarce and 
Newfoundland officials reluctant 
to fan inflation, this drew no 
| official protest, but the Govern- 
| ment would like to see a uniform 
| scale adopted now. 
| Attempts to form a union at one 
| of the bases folded after pressure 
| was exerted by an American 
| civilian superintendent on a scale 
| whieh, in normal business rela- 

tions, might be considered intimi- 


ANNOUNCING 


Alberta Govt. (Edmonton) —Rich- | 
ard Martland, director of Indus- 
trial Development and Economic 
Research, 

Angle Canadian Oil Co. (Cal. 
gary)—J. B, Webb, chief geologist. 

Afsociated Textiles of Canada 


Ltd, (Montreal)—R. Gilles Perras, | 
sales manager, COHAMA Nylon) 
division. 

Canadian Federation of Property| 
Owners’ Associations (Ottawa) — 
J. J. Sunderland (Quebec City), A. 
D. Quintin (Montreal), Harold B. 
Itter (Vancouver), Lloyd E. Wood 
(Edmonton), directors, ; 

Canadian National Railways) 
(Montreal)—W. T. Patterson, coun- | 
sel for western region; G,R. Doull, 
principal assistant engineer, Monc- | 
ton; P. A. Rooney 
district passenger agent for Al- 
berta. 

Philip Carey Co. Ltd. (Montreal) 
Joseph A. Edmonds, sales super- | 


National List 
yuide to Firms 


Buying, Selling 
In your business, are there 
times when you want to know, | 


in a hurry, the facts about a| 
nationally-known product: who) 
makes it, who’s in charge of buy-| 


ing, the advertising agency and) 


executive who handle the ac-| credit manager, Quebec-Maritime | 
| Division, Montreal] office; F. P. Par- 


count? 


THe answers affecting 2,600) 
companies are given in the 1950) 


(Edmonton), 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


visor; G. A. Bazinet, Ottawa, ~~ 


trict representative. 


Crouse-Hinds Co. of Canada Lid. 


and Marelco Ltd. (Toronto) — Car! | 


G. McGreevy, vice-president, 


Crown Life Insurance Co. (To- 
ronto) — Henri Bourgeault, repre- 
sentative at Winnipeg. 


Crown Trust Co. (Toronto) 
Carl R. Vincent, manager at. Win- 
nipeg; Paul Harris, treasurer. 


Certified Public Accountants As- 
sociation of Ontario (Torente) — 
Kirby F, Hannan (Toronto) pres- 
ident; J, E. Lee (Hamilton); H. J. 
Cornish (London) vice-presidents; 


iF. T, Sudbury (Toronto) seeretary- 


treasurer. 


couver)--Frank Read, joins firm as 
partner and office manager. 


| 


} 
} 


| 


Chisholm Industries Lid. (Van- | 


Consolidated Red Cedar Shingle | 
Aasseciation of B.C. (Vancouver)— | 


H. V. Whittall, 


president; C. G, | 


Watson, vice-president; G, 8. Ra- | 


phael, secretary manager. 


General Motors Diesel Ltd, (Len- 


don)—Robert E. Hunter, director of 
sales, Montreal, 


Great West Life Assurance Co. 
(Winnipeg)—Lindsay E, Brannen, 
supervisor at Halifax. 


Industrial Acceptance Corp. 
(Montreal)—T. 8, Bailey, manager 


Saskatoon; 8S. B. Robbins, manager, | 
Barrie, Ont.; J. Y. Buchanan, man- | 


ager at Calgary. J. G. Marquis, 


adis, manager, Québec City. 
Institute of Internal Auditors, 


| 


} 


i 
| 


| 
i 
| 


edition of the National List, a| Ine. (Vancouver Chapter) — Hugh | 


pocket-sized 258-page | 
nationa] advertisers and their ad-| 
vertising agencies in Canada. | 

Names and titles of chief buy- 
ing executives are listed under| 
each company name; also the 
name of the agency and account 
executive. By a cross-index of 
trade names, manufacturer is 
identified by name and address. | 

Of special reference value is) 
the complete list of advertising| 
agencies in Canada, with the ac-| 
counts each agency handles. 

The Nationa] List is available 
from Canadian Advertising (Mac-' 
lean-Hunter) 481 University Ave.,, | 
Toronto, at $2 per copy. 


out of the few incidents that do| 
occur far too high a proportion 

lead to nasty trouble. This is true, | 
not because American soldiers are 
ill-behaved, but because the} 
sovereignty and dignity of Canada | 
are violated by the terms under | 
which they live. When trouble | 
does arise, it leaves a sense of na- 

tional shame in its wake. 

By contrast, look at the situa- 
tion at the other U. S. bases in 
Canada, such as the one at/| 
Churchill. Canada is satisfied 
with the arrangement, There has 
been full co-operation, an absence 
of trouble. 

The presence of U. 8. troops in 
Canada is not an issue in the) 
Newfoundland trouble at all. But 
Canada would be much happier | 
if the Newfoundland bases were | 
covered by some of the provisions 
of the Visiting Forces Act of 1947, 


| 


record of R, Horne, president; Arthur H. Par- | 


kinson, vice-president; James 
Brown, secretary; L. W. Fuller 
treasurer; J, S. Lang, J. Lorn Mec 
Lean, governors, fe 
International Harvester Co, _ of 
Canada Ltd. (Hamilton) — L, J. 
Murphy, manager at Saint John; M. 
J. Felan, manager, London, Ont. 
John Labatt Ltd, (London, Ont) 


—Duncan Morrison, assistant to On- | 


tarie Sales manager. 
Massey-Harris Co, (Toronto)—H. 

E. Babeock (New York), a director. 
National Trust Co. (Toronto) — 

J. G. Hungerford, general manager. 


Northwestern Utilities Ltd, (Ed- 
monton)—John . Munro, director, 


Ontario Property Owners’ Asso- 


ciation (Toronto)—Joseph S, Staut. | 
fer (Toronto), a vice-president; Al- | 


fred J: Bender (Kitehener), a direc- 
tor. 

Paul Service Stores Ltd. 
real) — Sidney Paul, director. 


Plymouth Cordage Co. (Welland) 


—W. B. Kitchen, general manager 
for Canada. 


Publie Relations 


Ontario (Toronto) 


Bryan 


| Vaughan, president; Lee Trenholm, | 
| Henry F, Janes, vice-presidents; R. 
|G, Fitzpatrick, secretary; Fred M. 


Payne, treasurer. 
Rennie & Agnew Lid. (Windsor) 


|—Collin Johnson, office manager. 


Rebin Hood Fleur Mills Lid. 
(Montreal) — W. J. Henning, a 


director, and assistant general man- | 


ager (Eastern Canada). 


Starr Manufacturing Works 


| (Dartmouth)—Maurice Dean, sales 


engineer, 

Vassie-Brock-Manchester Ltd, 
(Saint John) — William L. Wheler 
| (Toronto) general manager. 


(Mont- | 


Association of | 


Report Forms 


The U. §S. Securities & Ex-!| 
| change Commission has adopted | 
a new quarterly report form, a) 
| revised general form for registra- | 
{tion of securities on national | 
securities exchanges, a revised | 
annual report form and a revised | 
|form for current reports. All of; 
these forms were published in| 
|preliminary draft form last} 
March and comments and sugges- | 
tions invited from the general | 
public. A number of changes | 
were made in the forms as a re-| 
sult of the comments and sugges- | 
tions received, it is stated, 
Except for providing a separate | 
form for quarterly reports and 
some amplification of the in-| 
structions to include certain ad- 
ministrative interpretations, the | 
new quarterly report form does | 
not make any substantial change | 
in the requirements with respegt | 
to such reports, it is stated. 
| The revised registration form | 
merges other registration forms 
| heretofore prescribed for various 
classes of registrants. Among the | 
more important changes made in | 
the form are the amplification of | 
the items and instructions calling 
for a description of business and | 
property so as to indicate more! 
precisely the information requir- | 
ed, the disclosure of material 
| litigation and the amendment of 


S.E.C. Revises | 


from 2.75 to 8.95 


SALES MANAGER WANTED 


Large corporation manufacturing 
varied industriel preducts end 
speciaities has opening fer @ high 
coliore mon as Assistent te the 
Vice-President in charge of sales. 
Must heve executive ability ond 
be capable ef ergenizing and con- 
trolling soles personnel from coast 
te coast. Please furnish complete de- 
toils of experience covering the 
past 10 years, alse availability and 
salary range. Applications will be 
held in strictest confidence. Apply 
to: BOX 33) 

THE FINANCIAL POST, TORONTO 


LOOKING FOR 
A GOOD MAN? 


Here's seme aquelifications fer 


ye 


Age 32, 
children. 
Sales executive 
England. 

Army six years—beth field end 
steff werk, 

Successfully ergenized own 
business with manufacturing 
and sales force responsibilities, 
which was eventually seid. 
Considered semething eof an 
expert en peint-ef-sales mer- 
chondising. 

Familiar with most phates ef 
advertising. 

Good solesmen, quite capable 
of executive responsibility. 
Travelled extensively through 
Canada, U. $. A. end furepe. 
Active producer, hard werker in 
any sales ferce or merchandis- 


merried ond ne 


1935-40 in 


which apply to the far northern | 


the remuneration items to bring ing business. 


Christmas campaign for Meceano | gation. Later, the commanding 


Ltd., Toronto, under way in Mag-| general issued a directive which, 
azines, newspapers, radio. News-| in effect, said that the superin- 


| Charies, vice-president and general 
papers promotes Meccano sets! tendent’s action was contrary to| Under that Act, U, S. Forces | manager, footw°ar division. 

\and Dinky Toys in weekly in-\y. § Air Force policy, but the | retain full rights of military dis- | 

jsertions, aimed at parent and} 


Toronto General Trusts Corp, an- 
fledgling union hasn't been re-|cipline over their own personnel. | nounces the retirement of Col. J. | 
____|child appeal. Radio spots to be! yived. 


They may also, when Canada is | W. Langmuir, manager, Toronto of- | 
|heard adjacent to juvenile pro- The Other Side | willing, try their own men for | fice: and of H. MM. Forbes, assistant | 
|grams, shared equally between!) ll the foregoing seems to add | violations of Canadian law, But, | 8°nera! mer, 

Meccano and Hornby toys. ‘up to a pretty strong indictment | if Canada wants to take the case, 

\ * ° * lef the U. S. position in New-|it has the prior right. Canadian 
\\ Vickers & Benson Ltd.'s offices | foundland. Actually, the score is | Sovereignty, and the civil rights 
\ at Toronto move Nov, 11 to 380| counterbalanced by pleasant acts | of her citizens, can be protected 
\\ | Victoria Street, near Gerrard,| of U, 8, friendship far beyond the | 17 this way. 


in newspapers, 
Third. quarter fesults were 


also lower than last year. Net in- 
come was $375,421. ($391,570) -aft- 
er $329,004 ($263,473) 


them into line with the require- 
ments of the proxy rules. 

The annual report form was | 
revised along lines similar to the 
registration form. 


bases. Dominion Rubber Co., Toronto, 


Situated in Montreal. Willing 
. | announces the retirement of G. W. 
Elsewhere In Canada 


te relecate. 


BOX 326 
THE FINANCIAL POST, TORONTO 


Tying in Holy Year travel, copy | 
suggests British Isles stopover; 
' jaffers 25% saving on ordinary 
meome fares for individual tours by 


Classified ads. cost. 4c, per word and figure fer each insertion. 

Minimum ed. 12 words Add siz words when box number is 

required, When replies are to be mailed te advertiser. add 

10c. Ciassilied ads payable  edvence Conuact rates en 
application 


Obituaries 


Norman L, Leach, Winnipeg, vice- 
} chairman and director, Searle Grain 
| Co, 


\ 
RR 


POSITIONS WANTED 


\ | where agency will oecupy major 
|portion of new building. Tele- 
| phone number now EL. 6301. 


| * ~ 


Harry E, Foster Advertising 


. 


AGENT AVAILABLE 


| letter of the treaty. 
The trouble, he explains, is that 


coast beginning next week to pro- 
mote olives 


| Admittedly, the situation 
other U. S, bases in Canada are 


|all American military establish- 


in| 
Newfoundland and that at the| 


not parallel, Canada bought out | 


Robert L, SBurnap, former 
traffic vice-president, Canadian Na- 
| tional Railways, Montreal. 


William F. Andrews, Windsor, 


mo 
(4, 


ee 

OFFICE MANAGER — EXECUTIVE 
EXPERIENCED IN general _and cost | 
avceunting, eredits, eorrespondence and | 
all office rautine, alse in aceounting in- | 
vestigation work and,selling. Adaptable | 
and reliable, desires position with respen- 
sibility. Highest references. Box 323,. The 
Financial Pest, Toronto. 


AVAILABLE! 
(SALES ADMINISTRATION) | 
AGGRESSIVE YOUNG businessman, age 
26, married, experienced in sales record 
systems, correspondenee, merchandising 
and promotional work, Montreal resi- 


dence, Box No. 325, The Financial Post, | 
Toranto. 


EXPERIENCED Engineer -- Construction 
Superintendent—Estimator and Appraiser, 
located in the St. Maurice Valley Dist- 
riet. Que. is available as Agent for the 
sales of any building materials and as 
Representative for prefessional services. 
| Apply Bex 334, The Finaneial Peat, 
Toronto, 


| 


POSTTION AVAILABLE 


WANTED 


| GRADUATE ENGINEER (or equal quali- 
fications) preferably civil or mechanical 
| for position of assistant to General Man- 


EXECUTIVE, MANAGERIAL 
OR ADMINISTRATIVE | ager, of Steet Compony, Jaading a soon 


EXPERIENCE INCLUDES the following: | Salary is open, but sheulg not present 
secretary-treasurer-of industrial firm em- | any e@hstacle if applicant nas necessary 
ploying 175 for five years; manager and | Qualifications, The Company is located 
later owner of manufacturing firm em-|in the Maritimes and operates a steel 
ploying 40 for 13 years iseld business): foundry, structural end machine shops at 
assistant personnel manager of aircraft} one location. Empleys approximately 
company employing 7,600 for twe years; | three hundred men. Future of Company 
Registrar of The Institute of Chartered | appears good. Applicants who are of 
Accountants of Qntarie for two years, | interest to us wil 
Excellent references from the Institute | more details of Company’s position. 
Council, and all the previous employers | 
and business associates. Good general required. Main 
accounting training and experienee, &, | characteristic looked for in applicant is 
Duke Scott, 157 Lawrence Ave, E.,| organizational ability with 

Toronte, Phone: HYiland 8398. }ness. Experience is importan 
EXPERIENCED ACCOUNTANT — four 
years in public accounting — highest ref- 
erences, wishes to locate in permanent 
position, Box 330, The Financial Post, 
Torente. 





In 
tails and state salary 


and a 


| gence and the ability to learn quickly is 
| @sential, Apply to Bex 318, The Finan- 
Ciat Post, Torente, 


ACCOUNTANT | 
GRADUATE ACCOUNTANT, 33, married, | CHIEF ° 
i4 years experience in general, cost and | 

ee es desires responsible | METHODS ENGINEER 
pos'tion as chief accountant or internal . sere . 
auditor, Phone Torenta. ME. 5286 ry A PROGRESSIVE industrial 
write Box 329, The Financial 


Post, 
Teronto 


| serviees of an industrial er metheds en- 
QUALIFIED SECRETARY Accountant.| The applicant must have beth the educa- 
Presently employed as assistant secre-| tion and experience to advise and assist 
tary and chief accountant, 
office manager, personnel. and public | 0f seientifie offiee management including 
relations, Married, with family. Age 43. | 106 analysis, work simplification, work 
Toronto preferred. Box 333, The Finan- | ™e*surements, office. standards, office 
cial Post, Toronto 2. Ont layout and equipment requirements, ete. 
|The individual must be a specialist in 

~ | this field and have both the ability and 
personality required to gain the respect 

and co-operation. of the cempany super- 


Manager. | 


be furnished with | 


applying for position give complete de- | 


aggressive- | 


minimum amount is required but intelli- | 


company | 
with a large office staff requires the! 


| gineer with experience in office practices. | 


Experienced | in establishment of the latest practices | 


Ltd. (Toronto) claims new series | * . 
| of institutional ads for Dominion! O'Brien Advertising Ltd, (Van- 
Stores Ltd, may be unique. Ap-| couver) retained by Chiropractors 


|pearing weekly in 21 dailies! Association of Hritish Columbia 
| Windsor to Halifax are 1,200-line to place series of newspaper ads, 


\insertions in which actual em-| beginning immediately and 
ployees tells first-person story of | through 1950, to explain work of 


enjoyed by Dominion personnel.'jook after public relations work 
* ° ? for the Association. 
Harold F, Stanfield Ltd, (To- | . ° 
|ronte) says devaluation price cuts| Stevenson & Scott (Toronto) 
\feature revised -udvertising for|says smal] ads in key market 
British-made Rolls Razor, Pre-|Qntario dailies will 
Christmas newspaper campaign | “Lip-Stae” cosmetic, made and 
| uses 640 and 350 lines, Street ear | distributed by Mutual Sales, 
jeards in Toronto, Montreal,| ° : , 
Winnipeg, and Vancouver also| Harry E. Foster Advertising 
feature gift angle. Campaign|Ltd. producing new 
breaks this week, ends Dec. 22, | musical variety snow, the North- 
* > * 





Provincial Paper Ltd. (To-/ Electric Co., will use throughout 
ronto) awarded certificates and| Canada in 1950 Program started 


cash prizes to 25 winners in sixth this week on Vancouver station, | 


Canadian Direet Nail Leaders | 
Award Contest, Entries of mater- | 
ial turned out in Canada during) Stevenson & Seott (Toronto) 
\the past year were made in five, reports purchase by Dr Ballards 
| groups, with five winners named | Animal Foods of “Singing Sam” 
in each without rank except as|show which runs 15 minutes 
to best, Winning sponsors in each through Saturday on Toronto 


group, the best named first, were: | station, 
Single Direct-Mail Pieces: Henry Birks 
& Sons (Montreal) Ltd.--bride’s handbook ; 
General o ate Beer eee peek to) tient, G 1D 
et; eva Sco ureau of infermation, | ronto says client, enera ry 
Halitax~travel booklet; Relph + Clark - os 7 
Stone, Lid. Toranto—i00th ranniversary Batteries of uctenee. Ltd,, will 
pertfolie; Trans-Canada Air Lines, Mont- employ spec al isp ay unit to 
| real—institut 1 beoklet. | . , 
: Direc Mall” Campaigns — Brunswick- | feature flashlights as Christmas 


Balke-Cellender Co., Terento—i6-piece; | gj . jf ‘ei 
| Canadian Industries Ltd., Mentreal—ia- gifts; will oe a 
‘ ” ' 


| piece; Cook Clothing Co.’ Toronto — 2-| the three-cell, 
piece; Goodyear Tire & Rubber Ca., TO-| Junior designed for handbag or 
| glove compartment, 

* a 


with thrice-weekly schedule, 
. 


“ me 


McKim Advertising Ltd. (To- 


ronto--6-pieee; Maclean's Magazine, To- 
ronto—24- blotter, 

Catalogues: Gutta Percha & Rubber Ltd., 
Terento; Art Gallery of Terante; Enamel 


& Heating Products Ltd., Sackville, N.B. Stevenson. & Scott (Toronto) 
assey- 


|their jobs, enumerate benefits chiropractics. Agency will also | 


introduce | 


recorded | 


}ernaires, which client, Northern | 


| president, Border Cities Wire and 


ments in this country (the origin-| Iron Ltd. 


al nine provinces) after the war | 
| for $77 millions cash. The Ameri- 
cans are here as guests. The pur- | 
chase and the Visiting Forces 
Act didn’t alter the earlier “bases! # 
for destroyers” agreement one 
| whit. The bases there are exclu- 
sively American establishments | 
run at American cost, | gee 
Ottawa, reluctant at this time) « 
| to negotiate for outright purchase 
or to enter the unforeseen com- 
mitments of joint operation, is 
hoping for a continuation of the | 
| present system so far as owner- | 
iship and operation. are concern- | 
| ed, but with a better deal in three | 
| respects: 





1. Jurisdiction—shared author- | 
| ity with the basic sovereignty of | 
Canada untouched. | 

2. Customs—tighter control to 
stop leakage of duty-free oer 





inte ordinary’ trade channels. 

3. Taxation—civilians on New- 
|foundland bases on the same) 

asis as other American civilians | 
in Canada — that is, payment of | 
| Canadian taxes with their U. §S. | 
| payments deductible. | Directors, 
NY. 
‘ 


‘Power Company 
Profit Trend Up 


Net profit of Lower St, Law- 


H. £. BABCOCK 


At a recent meeting of the Board of 
Mr. H. E. Babcock of Ithaca, 
was appointed oa Director of 
Massey-Herris Company, Limited. Mr. 
Babcock’s appointment reflects the ex- 
panding interest and scope of the com- 
pany's business in the United States, 

To the board, Mr. Babcock brings @ 
| broad knowledge of the United States 


| . : agricyltyral industry gained in various 
|rence Power Co. for the nine} egycational and governmental positions 


;months ended Sept. 30, 1949,| including County Agriculture! Agent; Pro- 
amounted to $133,516 as compared | fessor (Marketing), New York State Cel- 
with $101,822 for same period last| lege of Agricuiture, Cornell University; 
| year. Operating revenues showed Assistant to Chairmon of the Federal Farm 
|an increase of 11.3% at $800,751 | 8e0rd:_ member Business Advisory Coun- 


| 
| 


CANASTA — WINNING STRATEGY EXPLAINED 
IN NOVEMBER MAYFAIR, NOW OUT 


ABOUT SUCCESSFUL PEOPLE. 


IT IS FOR SUCCESSFUL PEOPLE. 


There are 8,500 newsstands in Canada. Mayfair is sold 
at 800 of these, located where high-income people buy. 


| MAYFAIR IS 
| 


ASK YOUR ADVERTISING AGENT O8 PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE 81DG., MONTREAL, 
481 UNIVERSITY AVENUE, TORONTO. 


A Maclean-Hunter Publication. 


Muter & Culiner Limited 


advertising agency 


announces that 


Eddie Gould has joined 


the firm as a director and Vice President. 
Mr. Gould is well known in the Adver- 
tising Profession having been associated 
with MeConnell, Eastman and Com- 
pany, Limited, for jhe past fourteen years 


as Account Executive and Radio Direc- 


| Visors m carrying out this programme. 
FOR SALE jIn reply gine furniah full pertioulers | 
| On age and academic record, also S| 
MODERN COMMERCIAL HOTEL located | of Srovtees eiteves . ther mith | 
in @ thriving City in Maritime Provinces, | length of service, nature of werk per- | 
80 rooms complete with Furnishings.| formed and salary received, and salary 
Owner retiring. Priced to sell. Box 320,| expected. Apply Box 528. e Finaneial 
The Financial Post, Toronto, Pest, Torente, 


FOR SALE OR RENT| 


TWO STOREY BRICK and cinder biock 
building capable of supporting heavy | 
machinery Main fileer 4,735 sq ft. 
Second floor 2,610 $q. ft. Basement 2,172 
sq. ft. At present being used as al 
bakery, Qwner retiring. Will sell or rent 
the building alone or al! as a going con- 
eern. Por further infermation apply te 
T. Valanoff, 174 Mitchell St., Port Col- 
borne, Ont. 


} ‘ | cil, United States Department of Com- 
y-Harris, Torento; Woedward Stores | reports Lander Co. using St. | and ere re up moderately merce, and member Nedlosal Agricultural 
ea aan o : | Cathari 1 Ni Falls from $246,213 to $269,847. Research Policy Committee, U.S, Depart: 
Bark of Montreal” wo internal; | stharines ° an: ace & Increasing sales of energy are) ment of Agriculture. 
Car ing Breweries’ Ltd., Waterloo — ex- area as test market for introduc- being made to all classes of con- Cembining practice with theory, Mr, 
weinternal; Ontario Department of Lance & | on Of Elizabeth Post cosmetics. | sumer and especially tc residen-| Babcock owns ond operates farms in 
Forests, Toronto — internal & external; | SeTies of six 1,5iM-line ads in St. | tial users, both urban and rural.|New York State and in the Pecos Volley 
Ford Motay Co, Windsor—internal. igs | Catharines paper ties in with |Censtruction of distribution lines| ot New Mexico. He is editorial consult- 
Lid., Toronta; Distillers Corporation-Seag- | point-of-sale, counter, and Win-| during the past year has also been | ae ges eran, Goatees a hes 
Windsor: imperial Gil, ‘Taronie: Geargs| 0°" splays. | instrumental in bringing new cus-| “yen extensively [or farm publications, 
Weston Ltd., Torante. - : | , site | tomers ta the service area (meters | ide” and eater Canine ef 
° ° ° Canadian Ass sciation of Adver- | jnereased from 16,068 at Sept. 30,| Cornell University, of which he is a 
MANUFACTURERS Stevenson & Scott <Toronto) | tising Agencies, at annual meet- 1948, to 17,724 at Sept. 30), 1949).| member of the Board of Trustees. He is 
Tease. of Gueued uma | Says McLarens Ltd., Hamilton, | ing, re-elected officers and di-| Total energy sold in period was a direster of Aveo Menutotturing Cor. 
wishes additional line of top quality mill will use series of six one-minute! rectors, headed by Morgan East- | 23,975,728 kwh as compared with! peretion, Firs} Netional Bank, Ithoce, and 


| eupption or mechanical equipment, P ease | transcription spots, English and|man (McConnell, Eastman & C6.) | 21,376,983 kwh in corresponding) '!haca lincoln-Mercury Corporation, i | | 
| eM ’ French, in key markets coast to president. period of 1948. ———————————— 


tor. Coincident with the appointment of 
Mr. Gould the firm will be known as — 


Muter e Culiner « Frankfurter & Gould 
LIMITED 


137 WELLINGTON STREET W., TORONTO 
m:-c 
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_ Which Side to Sign With? 
Dynamite Problem at CGE 


_ (Continued from. page 1) UEW was 25,000. Total Canadian 
tyact was drawn up and signed. If| and U. S., about 600,000. 
ffirm has 4 master contract cov-| Since UEW’s expulsion four 
ting several plants and it was/focals, two of them CGE units, 
signed by Communists, they could | have broken away to join the new 
be in for a lengthy period of| rightwing group: One is the big: 
wrangling and turmoil. .But at) gest in the UEW: Peterborough 
least they know where’ they stand. | representing over 3,000 CGE 
CGE finds itself in a somewhat} Workers; the other a 350-CGE unit 
more difficult position. To all in-| at Cobourg. Already, half the 
tents and purposes it has a master | UEW’s. CGE membership seems 
contract, but the company insists | to have deserted to join the right- 
on a separate agreement for ged wing. 
plant. The contract is signed by! Both factions are already en- 
both the. top leadership from To-| gaged in a bitter legal, organiza- 
ronto and the local officers. | tional and propaganda battle. The 
Typical of the problem this! Stakes are big: contra} of a big, 
creates is the Peterborough situa-| Powerful and rich union. Cana- 
tion. There the contract was sign-| dian dues amount to something 
ed by the union’s ‘national. boss, | like $30,000 monthly; U. S., $750,- 
Communist C, S. Jackson and the | 000. CGE workers alone contrib- 
local rightwing officers. What is| Ute about $9,000 a month to union 
CGE going to do in this case: | COffers, Cash on hand in the Pe- 
keep its contract with the Reds|terborough local alone is about 
or with their foes? 17,000. 


‘Since the war, CGE has cit When Peterborough rightwing- 
agreements in six of its 11 plants| €S Pulled out, they padlocked the 
with the UEW. The union acted| Union office to stop the leftists 
for about -6,500 CGE wage earn-| 8¢tting in. The Reds retaliated by 
ers, all in Ontario. Total Cana-| Putting on a padlock of their own. 
dian membership claimed by | Meanwhile, the Reds got an in- 

: {terim injunction requiring the 
| rightists to remove their lock and 
|to prevent them ,touching the 
| $17,000 union funds, 


| On Monday, some of the smoke 


Car Honeymoon 
. | of battle may be cleared. A hear- 
Coming to Close on the injunction is set: for 


Toronto. What happens may in- 
|fluence the future strategy of 
-| both factions and the company, 
|Another factor which might! 
hasten a decision is dues. CGE 
jcheck off of union dues and in|} 
going begging. the past has forwarded payment 

\ every month to UEW. The next 
Winnipeg: Demand still good |cheque isn’t due to go out for 


but sales off about 10% from|two or three weeks. Which side 
last year. Drop blamed on dealers | should CGE send it to? ‘ 


who refuse to cut prices rather 
than any substantial decrease in-|) May Need Government Vote 


demand. New-car dealers who} Aji these questions will likely 
‘also deal in used cars unable to|come to a head’ when the Con- 
match open market prices oN | ¢ijiation Board finding is handed 
trade-ins. To correct this situa- | down, That will-precipitate final 
tion a move is on foot to stabilize | contract talks and ultimate sign- 
prices and get them down to 4/ing. If the air isn't any clearer 
uniform level. |than at midweek, a government- 

, : be the only 

Calgary: Buyers’ market, back. |conducted vote seen : 

Seasonal slump under way’ with |2™Swer to determine which “ 
heavy resistance on models from Should represent the workers, 


(Continued from pag: 1) 
the rule. Older postwar jobs 
harder to move. Early prewar 
models firm but really old heaps 





Sales of Canada Savings Bonds|Talks to Cut 
‘Phenomenal’; 51% Up on ’48 


OTTAWA (Staff)—Biggest suc- 
cess story in Ottawa is the phen- 
omenal country-wide sale of 
Canada Savings Bonds. 

As at Nov. 4 with 94% of the 
campaign over it appears that 
total sales are 51% greater than 
at the same period a year ago: 
$214 millions, or within 18% of 
total sales for the full year of 
third series bonds. 


Comparing payrolls up to Nov. 
4 with sales in the same period 
last year, the increase to date 
is 35.5%; or $123 millions which 
is $5 millions more than total 
sales of payroll bonds during the 
entire life of third series bonds. 
It is estimated here that by the 
end of the payroll drive there 
will be at least a net gain of 
20% from last year — possibly 
more, 

By divisions, payroll sales in 
the Maritimes and Quebec show 
the most marked improvement. 
Quebec is up 47% at $27.3 mil- 
lions; Maritimes 50% at $2.7 mil- 


New Combines Legislation 
Is Planned For Next Year 


(Continued from page 1) increased a uniform amount from 
islation is that too many cooks | the wartime ceiling ($4.05 a bar- 
were mixing the broth. The first | Tel for flour and $10 a ton on 
authority to investigate was in- | millfeeds), the Commissioner was 
itialled by Rt. Hon. J. L. Isley | not able to prove on the basis of 
as Minister of Justice. | this Sept. 15 evidence, that a com- 


The Department changed heads | bine under the terms of the Act 


ROBERT E. HUNTER 


has been appointed director of 
sales for General Motors Diesel 
Ltd., London, Ont., with head- 
quarters at Montreal. He has 
been district sales manager in 
Chicago with GM’s Electro- 
Motive Division, 


1942 back. Prices down about 
10%. Dealers hope shutdowns due 
to steel shortage will bolster de- 


| However, no clear-cut CGE de- 
|cision is thought possible as the 
Reds are expected to hold some 


mand. So far their hopes unful- 
filled. Some dealers already hit 
hard enough to force them out of 
business. 


of the locals even in a secret} 
| vote. 


Not since the strike-torn days! 
|of 1946 has there been so much 
wrangling and sirife on the labor | 
front or as mugh potential grief 
for the future, In 1946 it was a} 
relatively simple although tough | 
\fight. But the battle lines were | 
|clearly marked between man- 
agement and labdér. When it! 
ended, both sides put away their | 
shooting irons and buckled down| 
| to work. 

Varnicouver: Combiriation of fine | Today’s fighting is a lot dif- 
weather, the’ U. S. steel and coal | ferent. There’s the same man- 
strikes believed responsible for | agement-labor struggle in steel, | 
firmness in volume and prices. | automobiles and coal, But now 
Seasonal decline still not appar-|there’s the far more serious 
ent this week. However, drop | guerilla war; union against union 
expected by Dec. 1. A 1940 Ford | with unfortunate employers 
which brings $700-$850 today not | caught in the middle. It is a bat- 
expected to bring much more. tle most observers fear will keep 
than’ $400 by Christmas. Big cars | the labor front in turmoil for the 
harder to move; also 1946-48 jobs. next few years. 


—, . 4 


Edmonton: Slight weakening in 
mew and used car demand. How- 
ever, demand for new cars still 
exceeds supply while used-car 
prices holding steady except on 
1946-48 models. These reported 
down about $300. Earlier jobs in 
1939-42 class still bring good 
prices. 
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‘smoking (Y ane! 


| 
| 


What I enjoy so much is the 
superb quality of Craven ‘A’ 
cigarettes—plus the cork tip. \ 
They're always delightfully ‘ 
fresh—cool to the tongue— 


; | are now before the House, 


several times and when the re- | ©Xisted. 
port finally did come through last | 
year end, a completely new man, | 
Stuart Garson had taken over. 
Because of the Barlow judgment 
and the nature of the report 
which was to such an extent 
based on procedure during war- 
time price control, the thing was | 
obviously an extremely hot | 
potato. The Government just let 
the matter drift through election- 
time and very belatedly (accord- 
ing to Mr. Garson) got four of 
the principles (Garson, Donald 
Gordon, Kenneth Taylor and 
Fred McGregor) together round 
a common table only on Oct. 22 
—almost 10 months after the re- 
port was presented to the Min- 
ister. 


The law says clearly that all 
such reports must be made pub- 
lic within 15 days of receipt by | 
the Minister, unless the Commis- 
sioner states in writing that “he | 
believes the public interest would | 
be better served by withholding | 
publication.” 

This was the hook on which 
Commissioner McGregor had the 
Government skewered. 

The Minister has no discretion 
as to whether a report shall or 
shall not be made public. The | 
only discretion is with the Com- | 





Now having broken its own 
law, the Cabinet has assumed full 
and complete responsibility for 
so doing. 

It did this,- according to Mr. | 
Garson because the McGregor re- | 
port was “in some respects in- | 
complete and therefore mislead- 
ing.” 

The Government, says Mr. Gar- | 
son, decided therefore “not to | 
publish the report or act upon it 
until the doubts raised had been | 





Another reason given by Gar- 
son for nonpublication was the | 
weakened position of the Com- | 
bines Act due to the Barlow judg- 
ment. The Government, he says, | 
took the responsibility of with- 
holding publication pending the 
amendments to the Act which 


Started Back in 1932? 

One view expressed here is that 
the flour-milling controversy 
really has its genesis back in 
1932. 

In that year, Fred McGregor, 
as registrar of the Combines In- 
vestigation Act undertook to 
probe alleged price-fixing activ- 





ities by the Canadian flour mill- 
ing companies. In those days he | 
had very limited powers and the | 
investigation was quashed either | 
by Mr. Bennett or one of his min- 
isters. No repert saw the light 
of day. 

In any event, within a few | 
hours of price-ceiling decontrol 
on September 15, 1947, and arm- | 
ed with new and greatly strength- 
ened powers which he gained in 
1946, Mr. McGregor moved in| 
on the Canadian flour milling | 
industry. 

According to the McGregor re- 
port, tabled this week in Com- | 
mons, although prices had been | 
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The best that McGregor was 
able to do was to report that on 
the basis of what happened that 
particular week end “there is jus- 
tification for at least a strong 
presumption that the amounts of 
these advances on flour and mill- 
feeds were arrived at by agree- 
ment.” 


Not having been able to es- 
tablish grounds for a technical 
conviction following decontrol, 
McGregor was thus forced back 
on the period 1936-41 and the 
period of price control, 1941-47. 


Collision With Howe, Gordon 


What seems clear is that Mc- 
Gregor lumped these two periods 
together in order to strengthen 
his case against the millers. He 
does this presumably because of 
the difficulty of prosecuting an 
industry, say in 1949 or 1950, or 


|later, on the basis of something 


alleged to have been done a de- 
cade or more ago. 

When he lumps these two to- 
gether and includes the price- 
control period in his indictment, 


| that’s where he collides with 


Donald Gordon and C. D. Howe. 


Both Howe and Gordon hit the 
roof when they first heard about 
the McGregor report. Their con- 
tention: if you indict the flour 
milling industry for what it did 
during the war, you indict both 
of us and scores of industries 


| who were urged, aided and abet- 


ted by reason of wartime policy 
into “combinations” of one sort 
or another. 


Dgnald Gordon claims he would 
have asked the Government out- 
right to suspend the. Combines 
Act for the duration of the war 
if he hadn’t had an agreement 
with McGregor that it was, in 
effect, in abeyance. 


McGregor was Gordon’s own 
enforcement officer under WPTB 


| and in the published correspond- 
| ence, Garson points put that Gor- 


don stood hostage for McGregor 
with the assurance to industry 
“that anything that was done in 
furtherance of the substance of 
the policy of the WPTB would 
be privileged if there were an 
subsequent prosections under the 
Combines Investigation Act.” 


Legal Hairs 
Just here is where a lot of fine 


| legal hairs start to get split. 


McGregor rests his case on the 
fact that a search of WPTB files 
disclosed no written authoriza- 
tions from the board permitting 
the flour milling companies to 
charge uniform prices, Says Gar- 
oe rebuttal: 

“For the Government in the 
face of these assurances (by Gor- 
don) to prosecute an industry be- 
cause it did not have formal writ- 
ten authorization for all of its 
actions, would leave that industry 
and all other industries with the 
impression that if we ever re- 
quired their co-operation under 
similar circumstances again, they 
would have to deal with the Gov- 
ernment at arm’s length, insist- 
ing at all stages upon the most 
formal written assurances in or- 
der to be sure of escaping pro- 
secution under the Combines In- 
vestigation Act after the war was 
over for what they should have 
done during the war in ¢o-opera- 


| tion with the WPTB and in line 


with the policy of the board.” 


For the prewar period Mc-. 


include: Mawteundienh "tut it's 
i de but it is 
reported that there has been 
little response as yet from the 
tenth province. 

Ontario payroll was $55 mil- 
lions at Nov. 4—higher by 30%. 
Gains of 30% and 35% are re- 
ported in Prairie and B. C, ter- 
ritories, respectively. 

Among special groups, payroll 
deduction savings of employees 
in Canadian chartered banks 
show a 200% gain; Armed Ser- 
vices, 80%; Civil Service, 56%. 
Railway employees are doing 
26% better 

In the general sales, the chart- 
ered banks and other official 
issuing agents are 78% ahead 
with returns at Nov. 4 of $79 
millions. Investment dealers, 
with $12.4 millions are close to 
80% ahead. 

The gains are due both to in- 
creased numbers of applications 
and to larger per capita sales. 

To date there have been 550,- 
743 individual applications under 
payroll savings with an average 
of $223 per application, A year 
ago the corresponding figures 
were 433,482 applications aver- 
aging $209 each. 

General sales to date have 
brought out 177,400 applications 
averaging $513 each against 99,- 
300 applications averaging’ $515 
last year. Over all there have 
been 728,165 applications up to 
Nov. 4, averaging $294 each. The | 
same figures a year ago were) 
532,800 averaging $266. 


Rent Increases 


Not Cumulative 


OTTAWA (Staff)—One point 
now clarified respecting rent 
control is that the announced 
incfeases of 20% and 25% are 
not cumulative. The original 
government statement did not 
cover this point. 

Finance Minister Abbott this 
week said the over-all maxi- 
mum permitted. increase for 
unheated accommodation since 
1941 will be 39%; for heated 
accommodation, 40%, 


Customs Tape 


Make Progress 


OTTAWA (Staff) — Substan- 
tial headway is reported here in 
recent round-table talks at Wash- 
ington looking towards revision 
of U. S. customs procedure and 
regulations. The talks have lasted 
10 days; concluded this week. 


Out of the talks there has 
emerged clarification of the limits 
which U. S. authorities now place 
on what they intend to do. These 
limits cover two important points: 


1. There is no present inten- 
tion of the U. S, Government 
authorities changing the present 
appeal procedure to U. S. cus- 
toms courts. That means the 
executive branch of government 
at Washington will not tamper 
with present judicial powers 
affecting customs hearings and 
procedure. 


2. There will be no rewriting 
of tariff schedules to improve 
classifications. 

On the last point there is an 
admission by the U. S. authorities 
that there are glaring cases of in- 
defensible classifications (carpets 
classified as lace, etc.). 


But to tackle this problem 
means Congressional action. This 
throws open not only wording 
and classifications but also the 
rate itself. And the administra- 
tion is‘ quite definitely not pre- 
pared to risk this kind of ap- 
proach at the present time. 

Within the limits of these two 
points it has been clear to Cana- 
dian representatives that there is 
a very keen anxiety at Washing- 
ton to get on with the job of 
improving both the administra- 
tion and the regulations affecting 
customs procedure. 

Both Canadian and British 
authorities have been asked to 
assist in giving chapter and verse 
of procedure in each country by 
way of seeking a common ap- 
proach and joint improvement. 


Traffic Deaths in Ontario 
Increased 17% in 10 Months 


Traffic deaths in Ontario, in 
October, show a slight drop from 
October, 1948, it is reported. This 
is the second time that total 
deaths from motor vehicle acci- 
dents in any one month have 
been fewer this year than last. 

A reported total of 79 persons 
were killed in October’s traffic 
compared with 85 in October 
1948. Traffic toll for the first 10 
months of the year at 671, is 17% 
higher than it was for the corres- 
ponding period last year: 

Of the 79 October traffic fatali- 
ties 30 were pedestrians, includ- 





ing 13 children under 15 years 
old. 

Highway officials warn that 
pedestrian hazards are at a sea- | 
sonal peak at this time of year, 
early nightfall-and frequent poor 
weather making for bad visibil- 
ity, especially during the hours | 
of heaviest traffic. The continua- 
tion of daylight saving, later than 
usual in some areas, is regarded 
in some quarters as tending to 
reduce the traffic accident fre- | 
quency because of the longer 
period of daylight during the | 
rush hours. 
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WY DANK 


~~ 404 MILLION CANADIANS 


ee uceau drawers and cupboards are no 
«place for governmient bonds and other valuable 


_ papers when protection behind the steel doors 


of our vaults costs so little. Thousands 
of BofM customers have found a 
petsonal Safety Deposit Box the 
answer to their safekeeping needs—at 
a Cost of but a cent of twora day. 


Bank oF MontTrREAL 


Go Canadian Pacific 


White Empress ~ 7 


Lawrence route. Winter 


to Gurope 


cific manner. Autuma 
from Montr 


~~ 
YN 


A full week of leisurely relaxation afloat.» 


sailings 


eal and Quebec by the scenic 


sailings from 
m Halifax one day later. 


Saint John 


(train to shipside) and fro 


EMPRESS OF CANADA 

From Saint John 
Halifax one day later 

December 6 @ *December 30 
March 1 s 
“Will call at Glasgow (Greenoek) 
FIRST CLASS 

$264 up 


Beaver passenger-carrying 


EMPRESS 


-OF FRANCE 
from Montreal and Quebec 


November 18 


January 18 
March 29 March 15 

TOURIST 
$167 up 
Also sailings by 


freighters—dates on request. 
lst Class fare $242 in sum- 
mer: $220 in winter. 


From Saint John 
Halifax one day later 


@ February 15 
4 April 12 


Full information from your own 
Travel 


Agent or: 


Any Canadian Pacific office 


+ Anaconda CO-OPERATES WITH INDUSTRY 


Photographs courtesy Western Clock Co., Lid., Peterborough, Ont. 


Keeping Time with Brass 


During the last few hundred years great 


owe 


Seme of the brass parts of a modern clock. Before processing these were brass strip and rod. 


wheels being inspected under 


a magnifying glass. 


The assembly line in a modern 
watch-making plant. 


as 


he 


A puach 


press blanking out watch plates. 


Peterborough, Ontario, many of the 200 parts 
that go into Big Ben and other well-known 
Westclox timepieces are made from Anaconda 
Brass. 

There is no substitute for quality. So, 
copper and its alloys, because of a unique 
combination of characteristics—malleability, 
tensile strength and corrosion resistance— 


continue to be first choice with Canadian 
manufacturers. 


i9 | Gregor claims to have found what 

ne | he describes as “in effect a double 
a ae ee », | Set of minutes” in the Canadian 
Household Fin. | 23 | National Millers Association re- 
Humberstone Sh. 9 | cords. 


“. 17 Lib, Beauchemin 5! 
Can, Celanese 4.17 Gord. Mackay... 19; General rebuttal by the flour 


C-I-L 16 Magnet Chem. 4/ milling companies to the - 
ophe s Ae ye Magnet Consol. . 27 | ,- P : ¥ t allega 
Can, Marconi. . 7 Ma&ple Leaf Gdn. 9| tion of a combine ™® that such 

Coch. Willans . . 27 Minn.-Honeyw'l 17} “ - i o 

Cons. Beattie . . 27 Robt. Mitchell . 5 | agreanients - existed, ee 

a aig Bit 19 Odeon Theatres, 9| ented “a target to aim at” or a 
will not affect 17 Office Specialty. 17 | “yardstick of values” or that even 


Paul Serv. Stores 9 
The largest-selling 


Porc, Reef... . 27| if there were agreements in the 
Rolland Paper . 4/ ordinary sense of the term, they 
Cork Tipped Cigarette 
in the world! 


Market C’ment . 25 


' kind to the throat. That’s why 
I prefer Craven ‘A’—world- 
famous for their fine quality. 


advances have been made in time telling 
devices. Today, modern precision machines 
have replaced old-fashioned hand methods 
and turn out watches and clocks that keep 
accurate time. Hundreds of Canadians are 
engaged in the production of watches and 
clocks—it is a big industry. Like many other 
industries it is a large user of copper alloys. 
For example, at the Western Clock Company, 


ANACONDA AMERICAN Brass LiMiTED 
(Since 1922 Headquarters in Canada for Copper and Brass) 


Main Office and Plant: New Toronto, Ont. 
Montreal Office: 939 Dominion Sq. Bldg. 


Aaconda Copper & Copper Alays 


Distill.-Seagrams 
Dom, Coal... . 
Dom. Textile . . 17 
Donohue Bros. . 28 
Erie Flooring . 9, 28 


St. Law. Corp. . 4 
G. M. Diesel . . 28 


G. M. Diesel . Southam... .. 9| were never carried out; that the 
ran ere Knit 9 Stelco 16 | ; : 43 

Gypsum, Lime. 9 Un, Grain Grs, . 14 continuous and fierce competition 

MINES AND 0848 within the industry (except in 

the war years) made any allega- 


MNO 4 ws t's 5 Macassa : : =ware q 
Ascot Metals . . Malartic G. . . . 27| tions of price-fixing spurious and 
meaningless. 


pA 


Campb’! R. L. 26, : Mink Gold. . . 19 
Chief Redwater . New Goldvue . . 21 
Dome 2 Norseman .... 7 ee ciaiahs at ola adie 
E, Malartic . . . Ogama-Rockland 27 ASCOT METALS CORP. has re- 
gy “s = ceived payment for underwriting 
Quemont =. 2 ; 27| on 125,000 shares at 40c a share un- 
Quesabe..... i9\} der agreement with Torny Finan- 
ee a + 7 | cial Corp. Issued capital is 2,500,005 
7‘ shares, leaving 999,995 in treasury. 


without cork tips— 

same fine quality as Craven ‘A’, Ei Sol Gold . | 
Giant Yk..... 
Harricana....° 
Hollinger... . 
Hudson Bay M, . 
Husky Oil .... 
Imperial Oil... 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


Union Gas.... 


. —_— ia ad 
toh a ggrts twentieth Be 





> CAN BENEFIT 
THE. EMPLOYER 
s TOO... 


‘when qualified experts 
Gre consulted. For 22 
years we have been 
Serving governments, 
@mployers, union and 
other groups in relation 
fo their pension, health 
and welfare plans. This 
wealth of experience 
in practically every 
form of Employee 
Benefit planning can 
be turned to your ad- 
vantage, Your inquiry 
bs loved. 


PIPE AND ECKLER 


» CONSULTING ACTUARIES 


Independent and Qualified 
Experts in Pension and Em- 
ployee Benefit Plans. 
62 Richmond St. W. 
WA. 9585 —- Toronto 
A 


en 
“a. t 


INVESTMENTS THIS WEEK |St. Lawrence Corp. 


‘Will Rate Heari ing 


, 


Delay 


Mean Bell Dividend Cut? 


Will Bell Telephone Co. of 
Canada be allowed to increase its 
rates? If so, how much will the 
increase be and when? 


Speculation on the answers to 
these two questions resulted in 
heavy trading in Bell Telephone 

mmon in the stock markets 
recently and a downward drop in 
its price. In the last part of last 


“| week, the common dropped from 


$42 a share to $40 a share but 
then recovered to about $41% 
this midweek, The stock has had 
a high of $43% and a low of $38% 
a share this year. 


Principal reason for the sudden 
drop was the indication that it 
might be well past the middle of 
1950 before any increase in rates, 
if granted, could be put in effect. 
Mr. Justice “M. B. Archibald, 
Chairman of the Board of Trans- 
port Commissioners, said the 
Board could not hear the com- 
pany’s‘rate application until mid- 
March as it was tied up with 
other cases. As a result, the Que- 
bec and Ontario municipalities, 
{which plan to oppose the higher 
|rates, obtained an extension to 
Feb, 15, 1950 to file their protests. 


~This means that Bell Telephone 
will not get its case through until 
| next fall, according to J. R, Cart- 
wright, Bell’s counsel. 

A possibility of earlier action 
| was seen in Mr. Cartwright’s 
ee statement that he would 
seek a meeting with municipal 
| counsel in an effort to come to 
e@ agreement by which in- 
im imecreases in tolls could be 
| approved and to speed the even- 
tual hearing as much as possible. 
But, in view of the protests, the 


len 
| 


a. yt 25, AREA a Et eee ema aE 
CANADA TEA CO. current lia- | financial community generally do 


bilities amounted to $51,797 at May | 


28, 1949, cdmpared with current as; (Successful in this move. 


sets ofj-$241,471. In the Nov. 


issue, current liabilities were given | 


as $51,797,000. 


DOMINION COAL CO. reports | 
production for October totaled 387,- | 
165 net tons (380,092 a year ago) 
and for the 10 months to the end of 
October totaled 3,636,116 net tons 


(3,705,168, 


jnot expect that he will be too 


The delay might mean a cut 
jin Bell's $2 a share annual div- 
idend rate, investors fear. In its 
application, the company esti- 
imated that under present tolls 
its net profit would fall $4.7 mil- 
lions short of meeting dividend 
requirements ,in 1949 and $8.5 


SENIOR EXECUTIVE AVAILABLE 


Has continuously highly successful performance record in 


Canada, U.S.A. and Europe. 


Completely bi-lingual he has 


background of vast achievement with internationally known 


company 


in several extensive fields 


including managing 


director, sales and public relations which are attested to by the 
very best of references. Canadian of British origin, married, in 
his forties, he is energetic and healthy. Presently employed 
but desirous of change for personal reasons. Should you require 
a Senior Executive whose earnings are in excess of $10,000 per 
ahnum, reply in strict confidence to 


BOX 324, THE FINANCIAL POST, TORONTO 


MOVING TO. TORONTO? 
We have specialized for the past 28 
years, in. homes for executives, 


REG. A. LOCKHART 
TORONTO: 


57 Bloor St. W: RA, 5166 


SALE 


by the Picard Estate 
2t Moin Ave. and 
Pouyn, Que. Ideal 
location for ch@in store firm. 
: uiptes .\nvitea 
Apply té.Picard Estate 
C/O.J. JUREAU, ROK'SO4, ROUYN, QUE, 


Property o 
located at 


CALGARY 





millions short in 1950. The sum 
of these two figures is in excess 
of its. total surplus which 
amounted to $12,524,323 at Dec. 
31, 1948, As a company shal] not 
declare dividends which will im- 
pair its capital, it would appear 
that the $2 rate could not be con- 
tinued until the end of 1950 with- 
out an earlier increase in rates. 
Further, with this in prospect, 
some fear that the dividend rate 
might be reduced immediately, 


Bell’s estimates would also in- 
dicate that granting of nearly the 
whole of the rate increase ap- 
plied for will be necessary to 
maintain the $2 a \share rate. 
Earnings per common share, 
which amounted to $2.08 in 1948, 
are estimated at $1.25 in 1949, 
$0.86 in 1950 and $0.67 in 1951 
under the present tolls, and at 
$2.74 in 1950 and $2.29 in 1951 
when adjusted to give effect to 
the proposed tolls. Just what 
trend is expected after 1951 is 
not indicated. 


Bell Telephone common at $41 
a share yields about 488% on 
the basis of the $2 dividend rate. 
In view of the present outlook, 
the stock is not expected to show 
much strength until there is 
some indication of answers to the 
above two questions, 

+ a o 


Year-end Dividend Bonus 
Clears Air For Inco Shares 

Declaration of the 40c year-end | 
dividend bonus on International 
Nickel Co. common gtock has 
cleared the air considerably on 
the near-term market prospects 
for this issue. In view of down- | 
ward earnings trend which com- 
menced in second quarter and ac- 
celerated in third quarter of this > 
year (when it earned 3lc as) 
against 63c in same quarter of | 
1948) doubts had arisen in in- 
vestors’ minds over possibility of 
the year-end bonus which has 
been paid for two years now. | 
This has been said a market de- | 
jterrent in recent strong market | 
action in industrial issues both | 
here and in the United States, 

Now investors are looking at 
the earnings prospects for the | 
last quarter. On the gloomy side 
'of the picture are possible effects | 
of U.S. steel strike. On the) 
| bright side are the recent 7/8c a| 
lb, increase ‘in price of copper 
and increased export sales rev-| 
enue arising from currency de- | 
valuation. 


| 
} 
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Deny Canadian Breweries 
To Buy Sicks’ or Western 
Reports that Canadian Brewer- | 
ies Ltd. is acquiring an interest | 
in either Sicks’ Breweries Ltd. or | 
Western Breweries Ltd. are not | 
true, The Financial Post is told. | 
“Canadian Breweries aren’t_ in- | 
terested in either in any way, | 
shape or form,” The Post was 
told. 


Basis of the reports was ap- 
parently the recent visit to Al- 





berta of E, P, Taylor, Chairman | 


of the Board of Canadian Brew- 
| eries Ltd. and his partner in 


| Taylor, MeDougald & Co., John | 


| A. McDougald, 
| Canadian Breweries common 
has been strong recently, selling 


$24 a share based on these rumors 
}and reports that some other 
changes are contemplated for the 
company, 

s 
| Hayes Steel Products Sells 
For Working Capital Value 

One company whose common 


. * 


" | stock is selling at about its work- 


| ing capital value is Hayes Steel 
| Products Ltd. Its annual report 


Car F inancings 


9 Months Net Off 


St. Lawrence Corp. nine 
“months consolidated net profit 
(before sinking fund on St. Law- 
rence Paper Mills second pre- 
ferred stuck) amounted to $2,519,- 
514 as compared with $2,781,979 
for same period last year. 

During the period, 27,638 
second preferred shares were 
retired. As of Sept. 30, 1949, 
there were 213,117 second pre- 
ferred: shares outstanding. 

St. Lawrence Paper Mills Co. 
net profit for the nine months 
ended ‘Sept. 30, 1949 amounted 
to $1,900,281, up from $1,609,770. 
During the period 21,020 shares of 
the second preferred stock were 
retired. 

Net profit of Brompton Pulp 
& r Co. for the nine months 
amounted to $607,335 ($1,049,941). 

Reduced profits have resulted 
from a substantial decrease in de- 
mand for sulphate and ground- 
wood pulps and in selling prices 
of these products, it ,is said. 
Another factor was the heavy 
contributions under the em- 
ployees’ pension plan to provide 
for past service credits of a large 
number of employees who have 
become retired under the plan 
during the period, 

Net profit of Lake St, John 
Power & Paper Co, for the nine 
month period amounted to $826,- 
320 ($1,514,095), Profits dropped 
as a result of reduced demand 
and price for sulphite pulp, it is 
said, ' 


for the fiscal year ended July 31, 
1949 shows working capital at 
$2,800,170, equivalent to $31.11 a 
common share, The stock is sell- 
ing at about $39.50 a share. 
The report also shows equity 


per share is equal to $46.54, over 
52% higher than the stock’s cur- 


Can. Celanese 


Earnings Up 


As Sales 25% Above 1948 


MONTREAL (Staff) — Sales 
volume of Canadian Celanese 
Ltd. for 1949 to date is about 25% 
ahead of the same period of 1948, 
reflecting the increased manufac- 
turing facilities available from 
the , expansion program, C. W. 
Palmer, executive vice-president, 
tells The Financial Post, The 
usual seasonal slowing up in sales 
has been evident, but plants are 
continuing at capacity in pre- 
paration for next spring, Mr. 
Palmer stated. 


Earnings will not be up to as 
great an extent as sales, Costs 
generally are up to some extent 
and in addition the company has 
set up a pension scheme. Some | 
items, such as wood pulp, are 
down a little. 

Earnings, however, are higher | 
than in 1948 when the company 
showed a net profit of $5,283,809, 
equivalent to $10.57 a preferred 
share and to $3.61 a new common 
share. 


There has been no falling off | 
in prices but the market is very | 
difficult, Mr. Palmer said. There | 


Rolland Paper 
Results Better 


MONTREAL (Staff)—Net re-| 
isults for Rolland Paper Co. in 
1949 are expected to show a con- 
| siderable improvement over last 
| year’s poor showing, The Finan- 
cial Post understands. 

Economies put into effect this 
iyear enabled the company to 





| ing of bondholders of Husky Oil 


| changes in the trust deed cover- 


rent market value. Further this|show a small profit in the first 
equity is based on the net value! half this year after providing for 
of fixed assets after deducting a| bond interest, depreciation and 
reserve for depreciation equiva-| preferred dividends, The Post is | 
lent to over 73% of the gross|told, In the third quarter, some | 
value, valued on the basis of cost. slackening off was apparent, ac- 
Also it takes in the investment in} ¢ounted for to a large extent by | 
shares of other companies (which | seasonal factors. 
have no quoted market value) at) Rolland Paper’s losses in 1948 
$55,002 which 1s obviously a low| ¢oljowed the sharp drop in sales 
value as $80,000 was received in| in the export market. This caused 
dividends from the investment in| 4 sudden change from a sellers’ | 
the fiscal year. (Hayes owns @/t) g buyers’ market in the do- 
minority interest amounting t0| mestic field. Wholesalers and 
20% in the Kelsey Wheel Co. of] other domestic customers found 
Windsor, Ont, a Canadian subsid-| that stocks were piling up be- 
iary of Kelséy-Hayes Wheel Corp.| cause paper ordered several 
of Detroit, Mich. This company} months in advance was being de- 
manufactures automobile wheels jivered almost immedigtely, Con- 
of all types for the Canadian sequently, they stopped buying 
market.) until inventories could be clean- | 
Another factor which appears’ ed out, 
favorable for the company is its| hig year there has been a| 
new tie-in with Borg-Warner In-| much more orderly sales picture, | 
ternational Corp. The two com-| ang although competition is keen, | 
panies jointly have organized a 4 good volume of business has | 
new company B-W-H Service| peen maintainc 2, The Post is told, | 
Parts, Ltd, to sell automotive re-| Some new lines have been added, | 
placement parts throughout the) ang new equipment installed un- | 
Dominion and directors “hope ider the company’s $1 million | 
this will provide additional profit | modernization program completed 
in coming years. | last year has made possible in- 
Earnings in the last fiscal year creasingly good quality. How- 
were equivalent to $5.13 a com-| ever, customers are still placing | 
mon share as compared to $4.48 | orders pretty much on a hand-to- | 
in the previous year. | mouth basis, which has prevented | 
At its current price, Hayes | the company from getting money- | 
Steel common is selling just|saving benefits of long produc- | 
under six times earnings for the | tion runs, 


i 





| ance, 
jand operation of properties. 


around its high for this year of | 


|of the $1 annual dividend paid. 
The relatively iow dividend paid 
is one factor holding: down the 
| value. of the stock, analysts feel. 
* 


* . 4 


Burnett, Lid. Sale of Rand 
To Millette Seen Unlikely 

There would not appear to be 
any likelihood of further action 
on the proposed sale of Burnett, 
Ltd. of its interest in Rand Serv- 
jee Stores (Canada) Ltd. to R. E. 
Millette and his group, Burnett 
shareholders adjourned _ their 
special meeting iast week until 
Nov. 14 to clarify the situation 
| regarding the reported offer as 
ithe company had no _ written 
offer. 

R. E. Millette tells The Finan- 





last fiscal year. However it only | 
jyields about 3.27% on the basis | 


There hasn’t been any signifi- | 
cant relief in the cost of mater- | 
ials either, There has been a $5} 
a ton reduction in the cost of sul- 
phite in the past year, but cost of | 
| rags used in the higher grades of 
|paper in which Rolland special- 
|izes has increased, The improve- | 
ments made in the company’s | 
power installations at the Mont 
Rolland and St. Jerome plants | 
has resulted in lower costs of 
power from that source, but 
| charges for power purchased have | 
increased. 

No major capital expenditures 
have been made this year. The 
main program was completed last 
year, involved an outlay of $498,- 
802 in 1948, It is expected that 
| total capital expenditure in 1949 
| will be about $100,000. 


Company showed a net loss of | 


| 
' 


cial Post that, while he was ne- | $162,874 in 1948, a sharp drop | 


has been a great deal of uncer- 
tainty in demand, but Canadian 
Celanese has been able to follow 
the shifts very well through 
switching around their produc- 
tion, he added. 

Vigorous expansion of plant 
and equipment’ has continued in 
the current year, with approxi- 
mately $3 millions spent to in- 
crease capacity, This year the 
company has further expanded 
its plant at Sorel, Que. opened 
late in 1947; it has increased the 
basic production capacity of its 
yarn .plant at Drummondville, 
and has improved efficiency of 
the plants throughout the whole 
operation, 

A new research building at 
Drummondville will be finished 
this year, Mr. Palmer stated. 


Call Meeting 
On Husky Oil 


Trust Issues 
MONTREAL (Staff)—A meet- 


and Refining Ltd. has been call- 
ed for Nov, 29 at the office of 
the trustee, Montreal Trust Co., 
Montreal, to sanction certain 


ing the 512% convertible sinking 
furld bonds due 1961. ! 

Changes proposed are designed | 
to clarify the powers of the com- 
pany in carrying on its business, 
in connection with borrowings, 
regular trading—buying, selling, 
leasing, etc., and its ability to en- | 
ter into agreements for mainten- | 
exploration, development 





| 


Although the alterations do! 
not add to the company’s powers | 
under the trust deed, they set | 
out soma of these powers in more | 
specific terms. 

Holders of the interim certifi- 
cates representing the bonds have | 
been advised that proxy forms are | 
available from Montreal Trust Co. | 
in Montreal, Toronto, Winnipeg, | 
Calgary and Vancouver, The} 
bonds were sold as a public of- | 
fering in July and the final bond | 
certificates have not yet been is- | 
sued 


_-- sv. — cee 


November 12, 1949 THE FINANCIAL POST 


700,000 People and More= “ 


Servi ing an area of 1500 square miles in the heart 
of British Columbia in which pen 
people of province resi . ri 
Columbia Power Corporation, ‘Limited organ- 
ization owns and operates the greatest public 
utility system in Western Canada. 

’ 
We offer, as agents— 


British Columbia Power Corporation, 
5 ‘Limited 


Class ‘‘A”? Shares, No Par Value 


Price: At the market, about $27.50 
per share 


Based on the current dividend rate of $1.60 per 
share per annum, the Class “A” Shares yield 
over 5.80%. 


A prospectus, including financial statements 
and descriptive material regarding the facilities 
of the Company, will be furnished gladly upon 
request by mail or telephone, 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Ottawa Hamilton London, Ont. 
Regina Edmonton New Westminster 
New York Halifax 


Vancouver 

Kitchener, 
Victoria 

London, Eng. 


Toronto 


Front St. East. 
Magnus Chem. Opens The company has also extended 
Warehouse in Toronto | its services to Newfoundland, un- 
| der the direction of Tom Smythe of 


MONTREAL (Staff) — Magnus | Central Services of St. John’s. 
Chemicals Ltd. of Montreal has Neil S. McAllister, Vancouver, has 
opened its new warehouse in To-| been appointed representative for 
ronto, at Howell Warehouses, 222 British Columbia. 


SALES MANAGER WANTED 


By a leading and long established manufacturer. This posi- 
tion requires a high calibre sales executive who has a suc- 
cessful record in sales and administration and who is 
capable of directing salesmen from coast ,to coast. Do not 
apply unless you are confident your ability and experience 
will fit you in this highly remunerative position. In first 
instance forward full particulars in strict confidence to 


BOX 332 
THE FINANCIAL POST, 
TORONTO 


A Junior Canadian Oil Stock 
With Outstanding Profit Potential 


Eight Reasons for the Above Statement 


THIS COMPANY HAS: 


1. Outright ownership or substantial interest in more than 200,000 acres of oil 
leases and rights strategically located in or adjacent to producing oilfields 
in the Province of Alberta. 


2. 50% joint ownership 


agreement in and to the oil or gas to be produced from 


10,080 acres covering a seismograph high and located approximately 15 miles 
East of Leduc oilfield. In this undertaking the Company’s partner is one of 
Canada’s major oil organizations. 


. 50% interest in and to the oil or gas to be produced from 10,880 acres 
located 16 miles West of Edmonton and approximately five miles North of 
the famous Imperial Golden Spike discovery, The acreage involved encom- 

* passes a seismograph high and two of Canada’s major oil organizations hold 
the remaining 50% interest jointly with the Company in question. 


Drilling and production rights covering 40 acre lease which is offset by pro- 


ducing wells on two 


sides. 


. Under negotiation a 25 2/3% net interest in and to the oil or gas to be pro- 
duced from 18 well sites (720 acres) located on what is purported to be a 
Southerly extension of the Leduc field. This acreage covers part of the 


igotiating for an option on the| from the $330,734 net profit the | 
|Rand business, he did not make| year before, This year the com- | 
| any written offer for Rand and/| pany hopes to end up in the black | 


seismograph high as mapped by a major oil company. 
The City of Opportunity . 70% interest in and to all oil or gas produced from 180,000 acres (held 


FOR PROMPT REAL ESTATE 
‘and Insurance Service 


Write to 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W., Calgary, 
~ Alra. 


<s 


| Ss 
| ESS RAN . 
| 


HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
24 HOUR SERVICE 
AD. 5661 


KINGSWAY OFFICE LY. 7593 
NORTH END OFFICE....MA, 4451 
HEAD OFFICE. ..320 BAY ST, 
(Canada Permanent Bldg.) 
TORONTO 





NEW BLOD{ OF STORES READ/ FIR IMMEDIATE 
OCCUPANCY —CORNWALL, ONTARIO 


Fire Proof Construction, Modern Visual Fronts, Heated, Front- 
ages 152 and 17 Feet, Depth 90 Feet, Basement Storage, 
Sidewalk-Level Entrances, On the Main Street Shopping 


Center. Write'or Call: 


F. A. MARKHAM, ROYAL BANK CHAMBERS, 


Cornwall, Ontario 


ATTENTION 
CHAIN STORE OPERATORS 


Vacant land immediately adjacent new LOBLAW supermarket 
just opened. Prosperous Town within 90 miles Toronto, Owner 
wu build ‘to suit tenant. Act quickly for this unusual oppor- 


tunity. 
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GIBSON BROS. —— 
Established 1910 : 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


BAY §8T., TORONTO 1 


ADelaide 0685 


Up IAC Profit 


MONTREAL (Staff) — With 
| volume of ;usiness in the first 
nine months up 40% over the 
| same period last year, directors 
| of Industrial Acceptance Corp. 
| this week declared a quarterly 
dividend of 50c per common share, 
an increase from the previous 
quarterly rate of 37%c. Regular 
quarterly dividends were declar- 
ed on preferred stocks. 


Main factor in increased busi- 
| time payments, 


the retail time sales financed in 
the nine-month period. Although 





|on the time-payment plan has 
| not yet reached prewar levels, 


this type of business has been | 
| showing a steady increase, Presi- | 


| dent J. P. A. Smyth told ‘The Post. 
| Consolidated net profit for the 
| first half this year was $805,670 
($543,290 a year ago) equal to 
$26.88 ($18.11) on the 30,000 $100 
| par preferred shares and $2.87 


| ($1.90) on the paid-up value of | 


| the 260,000 common shares. 


Municipal Bonds 
Nev. 8%, 1949 
Coup. Matur. + 


Victoria ... 3% °55-66 
Vancouver . 3% 69 
Calgary ... 3'% 
Edmonton . 3% 
Reina .,.. 3 

Moose Jaw 3-3'9 
Winnipeg . 2% 
Ottawa .... 3 
Toronto .,. 2% 
Hamilton ,, 3 
Windsor ... 2% 
Windsor .., 2% 
Windsor ... 3% 
Montreal .. 3 


Sessar! 


e 


“UmseSessess 


w 
=) 2 SDSS mm Wo Te HOES ee eta tO HOES 


| ness has been the greater propor- | 
| tion of new cars financed through | 
Motor, vehicle | 
| financing presented 72.1% of all | 


the percentage of vehicles bought | 


ithat he*now has no intention of 
iseeking another option or of 
| making an offer. 
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Greenshields & Co Ine 


once more, although the margin | 
|may be very small, it is unger- | 
stood. 


| 
| 
| 
| 
| 
| 


Greenshields & Uo 


al Stock Exchange 


Montreal Curb Market 
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SHERBROOKE} TORONTO 





under Provircial Government Reservation) located approximately 40 miles 
East of the famous Redwater oilfield. 


7 


. Approximately 8,000 acres (portion of which is considered to be proven oil 


ground) in the Lloydminster black oil field. 


A conservative capitalization of 3,000,000 shares, of which more than 800,- 
000 shares remain unissued, although more than $240,000 has already been 
placed in the treasury. 


Immediate Drilling 


Under its current develepment program the Company 
tion three additional wells between now and the end o 


Operations 


pees to drill to comple- 
the current year. One 


of the tnree wells planned will be an immediate offset to current producers. 
The other two welts are on large blocks of acreage situated on seismograph 


features. 
: 


Our Opinion of this Security 


is based on a careful survey which we have made of the Company’s affairs. 
The Company holds widely diversified interests and acreage in the Alberta oil 


areas. 


Its financing policy to date has been a conservative and sound one. 


Preliminary expenditures totalling over $200,000 have now placed the Com- 


pany in a position to take a prominent 


part in Western Canada’s@oil indus- 


try. IT IS LOGICAL TO ASSUME THAT FROM THIS POINT ON POTEN- 
TIAL PROFITS MAY BE REFLECTED IN THE PRICE OF THE COM- 


PANY’S SHARES. 


A detailed and comprehen- 
sive report of this Company's 
affairs will be mailed to you 
without obligation on receipt 
by us of the attached coupon. 


GEORGE WOODHAMS & CO. 
306 C.P.R, Bidg. 
Toronto 1 


| 
| 
| 
| 
| 
| 
| Please send me complete detailed information on "A Junior 
Canadian Oil Stock with Outstanding Profit Potential.” 

| 

! 

I 

| 
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A. M, ROSS L. C. BARRETT 


The Bank of Toronto announces the appointment of Mr. A. M. Ross as General 
* 


Superintendent and Mr. L. C. Barrett as Secretary. 


PLANNED SECURITY 


Our new booklet will help you budget 
towards financial independence: 


Copies supplied on request 


-GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


Members: 
The Toronte Steck Exchange 
Canadian Commedity Exchange Inc. 
The Investment Dealers’ Association of Canada 


347 Bay St., Toronto 
Phone AD. 9041 


Sarnia, Ont. 


Private Wires Phone 3630 


INTERIM PROGRESS REPORT 


on prospecting work 
done during 1949 season 
on property of 


GOLDFIELDS URANIUM MINES LIMITED 


25% square miles of the Company's 143% square mile 
concession prospected by geologist's crew working with 
Geiger counters, Warsop rock drill, airplane and other 
modern equipment. 


Approximately 1700 feet of trenching completed across 
five radioactive zones. 


Yellow stain of uranium oxide observed on seven de- 
posits, suggesting that these are of some promise. 
Geiger readings up to 45 on the 50 M scale of EA-130 
Geiger counter have been obtained. 


Samples taken from the deposits near Nesbitt Lake have 
varied from less than .03 per cent to 1.10 per cent 
U308 (chemical equivalent). Average of all eighteen 
samples brought by the geologist from the field and 
assayed was .36 U308 (chemical equivalent). 


Full engineer's report on this season's activity on the property 
is now in preparation. ‘Sharebalders are invited te write for 
copies of the report to the offices of the Company. 


GOLDFIELDS URANIUM MINES LIMITED 


219 BAY STREET, TORONTO, ONTARIO Plaza 4261 




























MANAGED ENV ESI SENT ; 
Bell Telephone Co. Shares 
\Bought For Compton Fund 


Mr. Compton's expected annual income has been boosted to new 
high as a result of a recent bond-to-stock switch. Annual income is 
now $863.88 as compared with only $393.75 when Mr. Compton’s 
account was taken over on Dec. 15, 


The Compton Fund 
Transactions 
Purchase : 
Ne. of Cost 
Security Price Amt. 
5 Bell Tel INO vreeteceee a} $418 
5 Bell Telephone.......-.. 41 
Selling 
Sales Priee 


Pee eee $103 $312.94* 
*Includes accrued interest amounting to 


Compton’s Manager Says: 

Mr. Compton’s expected annual 
income has been increased (after 
year-end dividend adjustments by 
Kerr-Addison and Hudson Bay 
Mines) to a new high of $863.88. 

The Bell Telephone Co. has ap- 
plied to the Board of Transport 
Commissioners for approval of 
higher rates. If approved, the 
over-all increase would be 20.6%. 
It is estimated that after taxes 
the resulting increase in net profit 
for 1950 would be some $14.2 mil- 
lions. The Board, however, has 
announced that the applications 
will not be heard until the early 
part of next year. This late date 
for hearing has been a major mar- 
ket factor in recent easiness in 
the stock. 

As a shareholder of Kerr- 


oversubscription is reported to 
last week’s offering of an addi- 
tional issue of 240,000 Class “A” 
shares, no par value, of British 
Columbia Power Corp. at $27.50 


received for about three times’! 
amount of stock offered. 

The company’s consolidated net 
earnings of $929,072 for the eight 
months ended Aug. 31, 1949 as 
against $2,548,485 for the year 
ended Dec. 31, 1948 were affected 
| by a water shortage which sharp- 
ly reduced operating results in 
| mainland electric service. Reven- 
ue loss and added expenses, total- 
| ed about $780,000. When discount- 
ed for income taxation, there was | 
an estimated adverse effect of} 
$483,000 on the earnings for the 
eight months, the pragpectus| 
states, 

The first unit of the Bridge 
|River Hydro-Electric develop- 
| ment came into operation in Oc-| 
tober 1948 and the second unit) 
May 1949, so that revenues from| 
the latter have been reflected in| 
the eight month earnings for only | 
a short time. The third Bridge 
River unit of 62,000 hp is expected 
to come into operation early next} 
| month. j 

At Ruskin a third unit with a} 
capacity of 47,000 hp, under con- 
struction, is expected to be in| 
operation by autumn of 1950. 

An interconnection with the; 
‘power pool in the northwestern| 

United States was completed in| 
August, 1947, and was first used 
to take care of the Lower Main- 
| 








Lib. Beauchemin 
New Bond Issue 


Said Selling Well | 


MONTREAL (Staff): Sale of 
|the new’ issue of $2.5 million} 








a share. Subscriptions were said | 


1944. 


Addison Gold Mines Ltd. Mr. 
Compton should know that a divi- 
dend of 18c a share has been de- 
clared payable Dec. 29. This will 
bring total dividend payments 
this year to 60c a share, compared 
with 18c a share last year. 

Mr. Compton should also know 
that Hudson Bay Mining & Smelt- 
ing Co. has declared a dividend 
of $1 a share, payable Dec. 19. 
Dividend * payments in 1949 will 


therefore amount to $4 a share,| 


as compared with $5 a share last 
year when a bonus of $1 was paid. 
Net earnings for the first nine 
months of this year amounted to 
| $9,716,282, equal to $3.52 a share. 
|This compares with $11,610,457 
|equal to $4.21 a share for same 
period of last year. 

As between Dec, 15, 1944, when 
Mr. Compton’s account was taken 
over, and Nov. 5, 1949, the follow- 
ing is the broad change in the 
position: 

Dec. 15/44 Nov. 5/49 
Principal Principal 


Sum Sum 
BONES... 8s ase eeedes bss ca¥en $1,858.60 
Common stocks ....+. $6,661.25 5,612.41 
Preferred stock ....0+s 925. 4,944.00 
Mining stocks ...... oe 1,750.00 1,413.50 
COR cn cncccedisccccccs 663.75 64.75 





$10,000.00 $13,893.26 





B.C. Power “A” Quickly Sold 
As Expansion Pushes Ahead 


MONTREAL (Staff): A rapid|land system’s additional require-| jng are already in place and steel 


|ments until these could be met 
from Bridge River. To the extent 
that B.C. Electric may have en- 


|jnterconnection can be used to 
transmit such surplus to the north- 
western power pool, Since July,} 
1949, there has been delivered,| 
under contract, 30,000 kw to mem-} 
ber companies of the pool which| 
contract is bringing in revenue at} 
the rate of about $1 million a year, | 
it is stated. 

To meet possible additional re- 
quirements for power on Van- 
couver Island, an interconnection 


| with the,B.C. Power Commission 
| system is under construction, for 


completion in 1950. 
The company and its subsid- 
iaries had contracts and commit- 


ments for construction and other} 


capital expenditures totaling 
about $11 millions at Aug, 31, 
1949. 


Earnings Hold 
For Can. Loco. 


MONTREAL (Staff) — Both 
the operations and earnings of 
Canadian Locomotive Co., Kings- 


| ton, Ont., to date in 1949 are on 


next month or so, the outlook for 
export orders for next year for 
steam locomotives is expected to 


be clarified so that the company | 


will know better where it stands, | 







ergy surplus to requirements the| 





% 
% 


HUGH R. HORNE, 


internal auditor, Powell River 
Co., has been elected president, 
Vancouver Chapter, Institute of 
Internal Auditors, 





Robt. Mitchell Co. To Move 


(Off Slightly 


The 40 bond yield average as 
compiled by McLeod, Young, 
Weir & Co. on the basis of bond | 
prices as at Oct. 31, 1949, was 
3.37%, slightly lower than the 
composite average of 3.41% re- 
ported Sept. 30, 1949. 

. The yielda ge for all groups 
was fractionally lower. Current 
bond yield average compares with 
3.43% six months ago at end of 
April, 1949, and 3.43% a year ago. 

Here is the performance of the 
yield average for each of the four 
separate groups of bond issues 
comprising the composite average. 
MeLeod, Young, oe Yield Aver. 


4 Oct. 
31/48 
3.52% 
3.19% 
3.46% 


10 Municipals ....++ 
10 Provincials ....+ 
10 Utilities .......06 
10 Industrials 3.55% 
40 Bond Average .. 3.43% 
Average maturity .. + 7 


_ 
Dominion 3/1966 ... 2.96% 
+16 years. $15 years. 
49 months. 411 months. 


To St. Laurent, Profit Up 


MONTREAL (Staff) — Robert 
Mitchell Co. has sold its Belair 
Avenue property in Montreal to 
the Dominion Government and 
will move its entire operation to 
its St. Laurent property, St. Clair 
C. Holland, president and manag- 
ing director, tells The Financial 
Post. It has owned the Belair 
Ave, property for the last 47 
years. : 

At St. Laurent the company 
will construct a new building con- | 
taining 70,000 square feet of floor 
space as an addition to its present 
building. Footings for this build- 


onstruction is expected to start 
y next week. 
| With all its operations concen-| 
| trated in one place, substantial 
| economies in operating expenses 


Short Position 
Drops on T.S.E, 


Semi-monthly short position re- | 
}port of the Toronto Stock Ex- 
change as of Oct. 31 shows aggre- 
| gate short positions, eliminating 
| odd lots, on the books of member 
firms at 448,945 shares of 150 is-| 
sues, compared with 516,680) 
| shares of 144 issued on Oct. 15. 


| ual mining stocks were: 





are expected, Mr. Holland states. 
The new plant at St. Laurent was 
erected in 1941 with the’ idea 
eventually of having all the com- 
pany’s activities there. 

Cost of the new building and of 
the move will be around $500,000, 
Mr. Holland states. Price receiv- 
ed for the Belair Avenue proper- 
ty will about equal this cost. 

Already two branches have 
been moved out to St. Laurent 
and part.of the Belair Avenue 
property taken over by the De- 
partment of National Defense. 
However, Mr. Holland expects 
that it will be next July before 
Robert Mitchell Co, have been 
completely moved. | 

Business of the company has 
been considerably better than in 
1948, and earnings will be sub- 
stantially better than last year,| 














Mr. Holland states. In 1948 the| 
company showed a net profit | 
after taxes of $94,742, equivalent 
to $1.31 a eommon share. 

The policy of the company un- 








Largest net changes in individ-! 


der normal circumstances will be | 
to try to maintain the rate of divi- 
dend paid this year, rather than| 
vary the rate in accordance with 
earnings, Mr. Holland stated. In 
this way the company would nor- 
mally expect to continue the $1.50 
total dividend rate paid this year} 
at times when earnings fall below 
this rate, in so far as it is feasible | 
to do so." The company feels that | 
a standard dividend basis is more | 
acceptable to the average share- 


} 
| 
' 





Stock: Change Stock: Change 
Eldona —13,000 Upper Can, —6,500 
Donalda —11,800 D’ Aragon +6,500 
Chesterville -+-7,800 Wiltsey Cog. —5,000 
Boymar —7,000 Hasaga -+ 5,000 


Largest changes ‘in industrial | 
stocks were: 


Stock: Change Stock: Change 
Abitibi —1,800 M'sey-Harris —450 
Dom, Found, +400 | 


Cons, Paper —1,400 
R —975 


a 


| 
Here is the complete short posi- | 
| tion. 


Stock: Shares Stock: Shares | 
Abitibi 3,625 Int. Nickel 765 | 
Algoma Steel 550 Int. Paper 97 
Aluminium 115 Joliet-Que. 6,500 





Angio-Candn, 700 Kerr-Addison 1,550 


| 
| 





| . Argus Corp, 700 Kirkland Lake 1,800 | 
‘a par with those for the same) arjon 1,000 Labrador 5,000 | 
j ide Atlantic Oil 2,000 Lake Dufault 500 
1948 period, President W. J.|Atas Steel. 700 Lake Lingman 1,000 | 
Langston tells The Financial) Aumaque 4.000 Lake Shore 200 | 
Post. In 1948 the company had a} Bakitituis 7300 Leics © 1,300 | 
net profit of $1,017,315, equiva-| Bell Phone ‘575  Macassa 2,600 | 
lent to $6.37 a common share cence See, OS ae oe. 
. Seed - - | Boneta ’ acL, Cock, . 
There is sufficient work on | Bordulac 500 Madsen R. L. 2,800 | 
hand to keep operations going) Brariiin "300 Massey-Harris 900 | 
beyond the first quarter of 1950, B. A. Oil 150 McColl-Front. 200 | 
Mr, Langston states. Within the| BG Sur x” "03  Mekeasie RL 17,500 


Broulan 1, 

Buff. Anker, 2,400 
Cal. & Edmon, 1,900 
Campbell R. L. 
Can, Cement 

Can, Nor. Pow. 
Can, St’mships 


Mining Corp. 1,100 
M. & O, Paper 200 
Negus 500 
New Calumet 1,000 
New Jason 2,700 | 
New Marlon 6,000 
New Norzone 7,500 


250 
125 
300 











holder than a fluctuating rate, 
Mr. Holland explained. | 

The company has had good re- 
ception this year to its Mitchell- 
Clerk aluminum windows and ex-| 
pects shortly to market a cheap-! 
er aluminum window, on which! 
it can get mass production. 

When operations are moved to! 
St. Laurent the company plans 
to condense business of the foun- | 
dry division slightly and use part | 
of the foundfy capacity for its 
subsidiary, the Garth Co. whose | 
business this year has been good. 


ARJON GOLD MINES has re- | 
ceived payment for 50,000 shares 
at 20c a share, part of Nov. 1 install- | 
ment under agreement with David- | 
son Securities Ltd. 
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UNDERWRITERS AND DISTRIBUTORS 
GOVERNMENT, PROVINCIAL — 
AND MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


“y 
ESTABUSHED 1920 


MONTREAL TORONTO * 





MANUFACTURERS OF CONTINUOUS BUSINESS FORMS 


o(@—enR =a PROCEDURE 
- oe Re 


FLOW CHART 





er 


HERE ARE THE FACTS .... 


Complete system details must be carefully studied before 
any attempt can be made to provide an efficient business 
form. 


By questioning every detail, your Crain representative will 
search out the facts that expose hidden weaknesses ond 
cumbersome paperwork routines, With the whole story 
systematically charted, he will suggest improved pro- 
cedures and efficient form re-design. Annual dollar sav- 
ings are often far in excess of the cost of the forms 
themselves. 









It will be well worth your while to contact the Crain 
representative in your city todey. 


R.L.CRAIN LIMITED 


OTTAWA Wy CANADA 


Branches in Principal Cities 
Associated with 
The Standard Register Company 
Dayton, Ohio 
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NORANDA MINES LIMITED 


holds an enviable position 
in Canadian mining industry 


Noranda, a leading Gold and Base Metal producer, 
with substantial jnterests in other producers, con- 
trols certain large industrial companies which use 
its raw materials. The Noranda story is told in our 
November “Investment Securities Review” which 
will be sent to you on request. 


Also contained in 
“Investment 
Securities Review” 


are the approximate —_— and 
interest or dividend income 
from Canadian Government, 


neo la tin tae sth = arma 


ee neler 



























City of Lachine i 
314% Debentures due November 1, 


Coat e weer e stor eeeese esses 


99.50 3.29% 


Canada Steamship Lines, Limited 
4% First Mortgage Bonds 


| 1947, up to June 20 this year. The} 


work included construction of a} 
new 6-story addition to its St.) 
Catherine St. department store. | 
A similar addition also adjoining | 
the main building, will be com-| 





CITY OF LETHBRIDGE 


Nova Scotia Light and Power .Company 








$1,500,000 





ibrairi yer, 2,000 Nichols 9,600 Municipal and Corporation i 
& bonds of Librairie Beauchemin) he adds. | Ganvtn. Ale. vot 630 Noranda. 20 Bonds, e well as babes Indus- 
e boy with a poc effu | Ltée is progressing very well and| The industrial division of the| 2° 8 ae: Semin tees Semel ial Preferred and 
| idly than was expected | “ . ° | Cdn. Marconi 100 North Inca 3,000 MONTREAL STOCK EXCHANGE tria referred and Common i 
|more rapidly n exp |company is being further devel-! cpr 1,295 O’Brien 800 | mM Stock a. Sle: d Oil 
. | in view of the fact that the issue d and its work is i sing | Cdn. Vickers '100  Okalta 2,600 | ONTREAL CURB MARKET ROCKS. a0 ming om 
0 ennies lis “retail i " ial | Spee ane tts work Is Increasing, | Cent. Leduc “800 Orange Crush 400 | CANADIAN COMMODITY EXCHANGE Companies’ shares. It is a very 
eee be ume The Financial) Mr, Langston «tates. This divi- | Cn. Research 300 Osisko | 29,400 INC. sella dideomice for aoe 
eee sion manufactures mining ma-| GoShenour, 1% soane Foon. 90 «3 i. toes 
22; isn’t satisfied until he has spent all of them. Librairie Beauchemin Ltée re-| chinery and cannery ceed | Cocheneur, 1,608 Remo Eove. | S| 485 McGILL ST, MONTREAL and “traders”. Write for a copy. 
: -| : colar Cons. Duq‘sne 6,300 Pi 500 | 
Grown-ups can be like that, too. A good many overlook cently purchased all the outstand-| and oil refinery equipment, Conn Lebel. 8000 Pore Reef ‘508 
the fact that when money ie spent, the benefit of ite earnin | ing shares of Dupuis Fréres Ltée, Cons. M. & S, 655 Powell Rouyn 2,000 AMES ICHARDSON 0 
oot e ee ne . ’ Montreal department store and ee ee Cee Cons. Paper 400 = Preston 5,400 
power is given up for life. Some expenditures aren’t wort : P r 0.000 Ceciaue 5.000 @Q. Labrador 5,000 fodingct mst a 
that sacrifice. It would be better to save the money and oon send ae for a Can. Tron Found. amen. Tae Roe ite On. — TENDERS 
isrvans be Gaqpans Senueties sned co Anes eo oa Paw cuuibaie’ tn tors canal | Decalta ‘500 we toni i Tenders will be received by the 0 KING STREET WEST BOARD OF TRADE BLOG: 
. } > Discov Yk. ~ 500 n Antonio 1, | | 
As agents, we offer: i the outstanding 19,992 mn owns! Ou tlook Seen Good Dome 400 Sherr. Gord. 33.200| undersigned for a six-ton truck, | Se - 7 ne : 
i i : . ’ } ) . s 5, eo ° Phon hone 
—— I aha Price® =—_Yield shares’ of Dupuis Fréres Ltée MONTREAL (Staff) — Pros- | Dom. F'ndtes 400 Silver Miller 5.000| With hydraulic brakes and dump. | s ‘Arquette 1331 
eer Baeheeh ia . ber 1 1959.. 100.00 2.75% | (Quebec) which on June 20, 1949,| pects for Canada Iron Foundries, | Bom. Magnes. 100 Staden Mal. 3,30) | Fenders to be received until No-| EXECUTIVE OFFICES—WINNIPEG = 
7 /o Bonds due November 1, “? 7 vere had a book value of $5,105,918. | Ltd. are very encouraging, Presi- | Donaida | 4,700 Starratt 3,500 | vember 12th, inclusive, and lowest | a rama ae — in Crier Eamonn, esis. 
oe ‘ Dag eta er 200 Steel of Can. ‘140 | seeaiher | eat oe ety Fae 
As principals, we offer: Librairie Beauchemin itself has| 4¢"t and General Manager W. | Donnacona | 209 Steel ot ck” g300;0% any tenders not necessarily | Swift Current, Kenora, tonto, Montreal 
fc d been purchased by Raymond Du-| J. Langston tells The Financial East Malartic 2.800 Sullivan Con. 1,100 | accepted. | 
Government - ee Ke /66 103.375 2 65% . P : y y . . | Post. Business in sight is suffici- East Sullivan 10,500 Taku River 1,000 J. L. DE BLOIS, Clerk 
3% Bonds due September 1,1961/66. . 6970 puis, president of Dupuis Freres | ent to carry the company into.the | Eldona 25,200 Teck-Hughes 1320 Aches ai 
Canadian National Railway Company | who now holds complete control) third quarter of next year, he | oe eS ieee fae tae ’ . 
3120, Bonds due Sept ae 45 of the Beauchemin eompany. | added. | Falconbridge 100 Traders Fin. A ‘150 
«/8 7/0 nds due Septe ’ os 907 Compaen t 1 For the year 1949 to date earn- | Fanny Farmer 70 Union Gas 100 
ED sik ced oc ce cig eo ae 100.75 2.82% | pany operates a large, . dias 4d slightly low Federal Grain 700 Union Mining 1,000 
| printi d publishing business} 785 ShOw very slightly lower | Foothills 1,500 Un. Keno Hill’7,900 
printing and publishing business| 4,7) ¢ 1 ‘ J 
Province of New Brunswick Mantra? 4 : 1 | than for the similar 1948 period | Ford Motor A 200 Upper Can, 28,100 | 
- . - in Montreal, is said to be largest but th hould wind | Frobisher 200 Ventures 500 | 
LO7 Ss l S*! but the company should wind up | Fr 
347% Debentures due September 15, 23 3.56% |publisher of French books in} jts year to show about the same | Soeees teice a en aw ae | P ; ld pri ees , " 
BOGS os Sis os.cicy ons cp ed eelew 99.25 9070 Canada. | earnings as last year, Mr. Lang- | Globe On 1.000 Wiltsey Cogn. 300 | These bonds having been sold privately, this advertisement is 
City of Fort William Its wholly owned subsidiary, ston said. In 1948 Canada Iron | GeMer Pap 200 winora 500 published for record purposes only. 
UMD E cece 25 Dupuis Fréres Ltée, has been eN-| Sraogo. equivalent to. earnings |aiiteer 108 . Yuille Saar Son 
€ .00 c | go i ; : i 9, , ; earnin ollinge 1 ‘ 
1960 to 1964... 1.0... cece weees 100.0 3.25% gaged in a modernization and ex-| ¢+ $29.75 a preferred share and | Hosco _— 1,500 zee N I 
| pansion program which had cost} 9.05 have ' Hudson Bay 350 Total ...... 448,945 | ew issue 
Os Bo February 1, 1963 98.50 3.64% | $2,310,481 from its start in July,| *” * Common Share. ee oe | 
316% Bonds due February 1, 2 64% ert , 








TENDERS FOR DEBENTURES 












pleted toward the end of this} 
| year. The two additions have in-| 
|creased floor space by 100,000 
| square feet. Cost of work still to} 
be completed is estimated at 
$883,000. 


In addition to the new bonds, | 
| consolidated funded debt consists 
| of a 442% note due 1965; $1,196,-| 
{250 4% first mortgage on St. 
Catherine St. property due $18,-| 
750 semi-annually and $727,500) 
Feb. 1, 1962; $1 million 4%4% de-| 
bentures due 1965. There are! 


due December 15, 1966. ......++. 


Silverwood Dairies, Limited 
4% General Mortgage Bonds 
due July 2, 1971... 


102.50 3.80% 


Limited 






SEALED TENDERS, MARKED “TENDER FOR BONDS,” 
will be Received by the Undersigned up to Four P.M. 


Mountain Standard Time Monday, November 28, 1949, for 
the Purchase of 


$94,249.56 
CITY OF LETHBRIDGE 4%-20 Year ANNUITY BONDS 


Equal Annual Payment of Interest and Principal, PAY- | 
ABLE in TORONTO, MONTREAL and LETHBRIDGE. 


DATED July 11949 
MATURING July 1—1969 | 


Evoke owl 93.00 4.51% 


23-Year First Mortgage Sinking Fund Bonds 
316% Series due 1972 
To be dated November 1, 1949 


*The prices mentioned are “and accrued interest” 
and subject to confirmation. 





To mature November 1, 1972 







For a larger selection of bond and stock issues 
send for a copy of our latest offering brochure. 


McLeop, YOUNG, WEIR & ComPANY 


276 St. Janfes Street West 


Toronto Montreal 
Telephone: Elgin 0161 Telephone: HArbour 4261 
Offices at: Toronte, Hamilton, London, Ottawa, Montreal and New York. 

















Price: 101.57 and accrued interest 


21,250 $1 class A shares, no par| ISSUED for Local Improvements. Concrete Side Walks— 
value and 21,250 $1 par class B|} Curbs and Gutter. 
| shares. Lethbridge Delivery Payment 

According to the pro forma) 
| balance sheet in the prospectus, | 


50 King Street West 





Royal Securities Corporation Limited 


The Highest or any Tender not Necessarily Accepted. 














Correspondents in London, England. fixed assets after depreciation For Further Particulars Apply to: Montreal Toronto Halifax Saint John Quebec Ottawa Hamilton 
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U. S. Isolationism dead? - 
¥o question is more important’to the survival 
of our free society. 
‘Adlai Stevenson, governor of Illinois, direc- 
tor of the Council of Foreign Relations, editor, 
and economist, seeks to give an answer 
—— question in the New York Times. 
, finding is not too reassuring. . 
Isolationism “old style” he believes is dead, 
but isolationism new style may come into being. 
Isolationism old style is the belief that America 
5 live alone and like it; that we could live 
» and prosperous behind our barricades of 
ocean and within our continent of plenty.” 
' (“The first world war was a shock, but not 
m lesson. President Roosevelt’s call for a 
“quarantine of the aggressors’ on a windswept 
bridge in Chicago in 1937 was a voice in the 
wilderness. The munitions investigations, the 
Neutrality Act, the arms embargo, the poll- 
sters all showed that millions hoped and be- 
lieved we could sit out World War II. Thou- 
\sands of wishful thinkers rallied to the 
isolationist’ standard, ‘America First.’ One 
‘vote saved the Selective Service Act when 
‘Europe was already in flames. And the record 
Shows that a U. S. Senator from the Middle 
West was assailing the ‘warmongers’ notion 
that We were in jeopardy before an America 
First rally in Pittsburgh at the very moment 
the Japanese were bombing Pea)! Harbour.” 
inly at present there is notiing lacking 
in Amérita’s internationalist policy. In the Uni- 
ted Nations, the Atlantic Pact, in Marshall Aid, 
in the Mutual Defense Pact, in the second peace- 
time Selective Service Act, and in many other 
ways, America has abundantly demonstrated its 
great heart, its wisdom, its recognition that with 
power gpes responsibility. ° , 
But can that be depended upon for the future? 
Governor Stevenson sees ground for concern. 
Fear of Russia, has, he believes, much more 


Is U. Ss. Isolationism Dead? | 


to do with America’s current lack of isolationism 

fhan conviction that peace and prosperity is 

indivisible. 

“Policy based on an anti-Russian crusade 

involves great dangers. Defense and economic 
aid might be sharply altered at the first sign 
of a truce in the cold war. If we wobble in 
accordance with the aggressiveness of their 
actions and pronouncements, the man in the 
Kremlin will exércise undue influence upon 
our policy ,.. If our policy cannot stand on 
its own feet independent of the whims of the 
Kremlin we run the risk of withdrawing into 
economic isolation the moment the immediate 
military threat disappears. The Red scare 
and our preoccupation with Communists 

, rather than the causes of communism are not 
reassuring.” 


Another source of isolationist infection is the 
enormous cost of America’s internationalism. 
The ery for government, economy and for tax 
reductions is bound to come. Even those who 
profess anti-isolationist principles are or can 
easily become isolationists in fact, because they 
aren’t willing to continue paying the costs of 
internationalism. 


“While we have learned that peace is in- 
divisible, have we also learned that prosperity 
is indivisible?” the writer asks. His reply, “I 
doubt it.” 


Biggest danger, he sees, is the irresponsible, 
unscrupulous politician who will preach the 
gospel of “eating our cake and having it too”; 
who will shout for no more paying the costs of 


internationalism and pretend that peace and. 


prosperity don’t cost anything. 


“The eagle, not the ostrich, is our national 
emblem,” says Stevenson. We hope for the 
sake of the world thdt the Governor’s fears will 
not be realized, 





>. Get Together or — 

‘ If Toronto and its independent suburbs don’t 
settle. their squabbles and get together, some 
senior government will force amalgamation. 
That was-the blunt.warning of Reeve Gardiner 
of fashionable Forest Hill village to members 
of the Ontario Propérty Owners’ Association in 
Toronto last week. 

It’s good to hear that sort of plain speaking 
coming froma public official and especially 
from one in the field most concerned. 

The present situation in and around Toronto, 
and duplicated at scores of other centres of 
population throughout Canada, is ridiculous and 
wildly extravagant. With the exception of a few 
high-elass and well-planned suburbs, practi- 
cally all the built-up municipalities surround- 
ing our larger cities would be better off closely 
merged with their parent body. - 


For all practical purposes they are one com- 
munity and they would be cheaper, better and 
much more attractive places in which to live 
if they developed as a single unit. In any case 
their ordinary public services such as fire and 
police protection, water, sewage, transportation 
and school systems should be merged. 

A tremendous and immediate saving would 
be possible here as well as much greater effi- 
ciency if integration was carrried out properly 
and @very unhecessary job and service elim- 
inated. 


Contrary to what some little patriots would 
have us believe, the average citizen does not 
greatly care on which side of municipal boun- 
dary he happens to live. He has no particular 
loyalty to any one suburb or ward. At least he 
will not be willing to put up with a lot of in- 
convenience or pay extra taxes just to maintain 
a separate municipal organization. 


When this average citizen realizes that under 
our present system either he is paying far too 
much for his public services or is forced to do 
without, he is going to swing quickly toward 
the metropolitan plan. When that time comes, 
and it'is‘coming more quickly than many of us 
seem to think, then the little ward patriots 
would do well to get out of the way quickly or 
clamber aboard the bandwagon. P 


Living Beyond Our Means 


Western Europe is living beyonds its means 
and North America instead of heeding the les- 
son is following the example. That’s the pessi- 
mistie conclusion of Whaley Eaton Service of 
Washington. It says: 

“The basic problem is the same in France 
as in Britain. It is progressively becoming 
identical in the U. S. and elsewhere. Politi- 
cians induce the people to believe that they 
can vote themselves bonuses in excess of what 
they earn. These bonuses may take the form 
of pensions, of subsidized food, of health bene- 
fits or other hand-outs. They all come back 
eventually to the same thing, namely, a pro- 
mise by the state that political power can 
produce something for nothing. The entire re- 
sources of a nation are made expendable for 
the achievement of this purpose.” 


Individually most honest people readily 
understand that when they continuously spend 
more than their pay cheque they are heading 
for trouble. No matter how they would like to 
have some extra luxury, whether it be a bed- 
side radio or a high powered yacht, most of them 
realize that they have to be able to raise the 
necessary money. But when some vote-seeking 
politician promises the moon, they never seem 
to think that sooner or later they will have to 
pay for it. That sort of childish nonsense is re- 
sponsible for some very grave trouble in the 
world today. 


Socialism Comes High 


It may be too much to hope that the Social- 
ist doctrinaires will ever be willing or able to 
comprehend facts. But there are a few about the 
results of their nationalization schemes in Brit- 
ain that should make them to think. 


The nationalized coal industry both in 1947 
and 1948 failed to reach the modest targets set 
for it. 

After two years in which the workers worked 
in “their own” pits, output per man was 30 tons 
less than in 1939 despite important advances in 
mechanization. 

In 1948 absenteeism was 11.6%. In 1939 it 
was 6.9%. 

Despite the frantic recruiting program the 
1948 target was missed by 24,000 men and dur- 
ing the past half of 1949 the total number em- 
ployed in the industry fell by 4,000. 

Inthe first years of nationalization the rail- 
‘ways lost £25 millions. 

In tree years, civil aviation lost £30 millions. 

In the first year of nationalization, cable and 
wireless profits were £1.7 million. But in the 


. 


immediately preceding period under private 
operation, profits had been £3.5 millions. 

Since electricity was nationalized in 1948 
the price has risen in many. areas 15-20% and 
for some there is an additional substantial sur- 
charge. . 

There’s part of the British record. Yet th 
determination to push the iron and steel bill 
seems as firm as ever, and the Socialists cling 
to their gospel that government must run every- 
thing. 

Surely somewhere in the Socialist party of 
Britain and Canada is a mind which can com- 
prehend the: folly of their course. Have they no 
men of sense and courage? 


The Butter Story — Part Il 


Only a few weeks ago Mr. Gardiner was 
boasting in the House of Commons of the way 
butter was selling. The federal Agriculture min- 
ister painted a rosy picture of eager buyers 
snapping up available supplies at the fixed gov- 
errnment price. But makers of margarine, he 
suggested, were having a tough time and they 
had been forced to cut prices several times to 
keep their product moving. 

Now we hear a different story from Ottawa. 

Instead of the eager housewife snapping up 
the butter, we find that the major buyer has 
been the Department of Agriculture with the 
necessary money, of course, put up by the tax- 
payer. Exact details of the amount are still not 
revealed, but an estimate of 60 million pounds 
has not been denied. The Government announces 
that this butter is for sale at approximately 60 
cents per pound, but again is rather vague about 
actual buyers. 

As The Financial Post suggested, when Mr. 
Gardiner made his first statement a few weeks 
ago, he revealed nly part of the story. 


Don’t Miss This Bet 
\ How’s your employee suggestion system? 
Have you or your workers forgotten about it? 

A report based on results in ten major U. S. 
industries reveals that’ it is not unusual for 
employee ideas to save companies $200,000 to 
$8 millions a year. Awards for a single idea 
ranged from $10 to $3,000. Total payments for 
ideas were an estimated $2.5 millions. The U. S. 
Federal Government got 83,000 suggestions; it 
adopted 16,000 and saved over $15 millions. 

Observation in Canada suggests that sugges- 
tion systems in a great many companies are 
pretty casual to say the least. 

But they deserve attention. Above all, em- 
ployees need to be constantly reminded of their 
existence. 

Some really good idea will occasionally 
result. But the day-to-day value of an honest- 
to-goodness system is even greater. It is in de- 
veloping a healthy mental and emotional rela- 
tionship between worker and management. As 
partners in production, both should have the 
same interest in increasing production and the 
efficiency of production, The worker actually 
doing the job will usually be in a better position 
to spot opportunities for improvement. 

The fact that many workers are indifferent, 
fear improvements, reject the attitude of part- 
nership, is discouraging. But that is not a good 
reason for management failing to use all means 
in its power to promote healthy relationship. 


Should Mesh These Gears 


Two ways to increase sales and maintain em- 
ployment are suggested by Dean G. Rowland 
Collins of New York University. 

A. Earmark a larger share of retained earn- 
ings for market expansion, advertising and 
product innovation. 

B. Use a lesser share of such earnings for 
increased output of present product lines. 

Dynamic company growth lies in the right 
combination of product innovation and hard- 
hitting advertising. Merely’ to possess a patent 
is useless these days unless a wide market is 
found speedily. Conversely, stepping up adver- 
tising on existing lines may merely force the 
market for a time. The two approaches are not 
alternative, but complementary. 

What Dean Collins suggests, in an important 
address to the U. S. Association of National Ad- 
vertisers is that individual companies should' set 
up what he terms a “Fund and Reserve for 
Product Development and Promotion.” This 
funded reserve should be adequate, not only to 
perfect and test new product fhnovation, but 
also to carry on effective advertising of these 
products during the time when current returns 
from their sales cannot be expected to carry 
their costs. ; 

Here’s an area fi which advertising and pro- 
duction efforts might well be co-ordinated. The 
willingness of succes8ful cerporations which 
are among our top national advertisers to in- 
vest huge sums in product development should 
ensure at least serious consideration for Dean, 
Collins’ suggestion. “us 





. Mr. Mitchell: For obvious reasons. 
I will let the hon, member draw his 
own conclusion. .- 

Mr. Abbott (Minister of Finance): 
To keep your girlish figure. 


“IN BED LAST NIGHT,”. writes 
Campbell L. Smart of Montreal, “I 
read your story about the MacMotz- 
feldt tartan, and chuckled because it 
brought a touch of long ago back into 
my veins. Eric is not the first Dane 
who brought fame to the Black 
Watch. 

“In the winter of 1916-17 I was a 
sergeant in the Black Watch stationed 
at Guy Street Barracks; quite the 
most immature sergeant in the entire 
Canadian. Army. I was on duty one 
day when a rather dejected-looking 
recruit came in from New York. He 
spoke broken English and turned out 
to be a Dane named Thomas Dinesen, 
A short while later we started over- 
seas, I by this time being Company 
Sergeant Major and having certain 
paper responsibilities, including some 
censorship of mail. I began noticing 
letters to the Danish Royal Family, to 
princesses, etc., and suspected that our 
new recruit was not quite as scruffy 
as he looked. 

“Passing hurriedly from England to 
France our Dane began showing his 
true colors. He turned out to be quite 
one of the most fire-eating guys the 
Germans ever bumped up against, 
ending up with his Commission, the 
French Croix de Guerre and the V.C, 
He didn’t come back here after the 
war but immediately returned to Den- 
mark. When the Germans invaded 
Denmark in 1940 Tom went under- 
ground, and, according to all we can 
learn, fought them as hard in 1940 on- 
ward as he did when he gained his 
V.C. in France.” ‘ 


ANOTHER MONTREAL EXECU- 


TIVE tells us that while in Paris a™ 


short time ago he was told by an offi- 
cial at the Canadian embassy that the 
trade balance between Canada and 
France was ten to one in our favor. 
Last week he went into a well-known 
cheese shop in Montreal and asked for 
some French Camembert. To his sur- 
prise he was told they had received no 
French Camembert since the war. He 
was offered American Camembert. Fit 
te be tied, he wants to know why 
precious U. S, dollars are being spent 
on imported American cheese when 
France, with plenty of real Camem- 
bert, and so adverse a trade balance, 
isn’t getting any over. ; 

We consulted our food expert, Bert 
Huston, editor of Canadian Grocer. 
Bert inhaled deeply and in one out- 
going breath ‘said, “Of the 1,364,000 
pounds of cheese we imported in the 
eight months up to August, we bought 
only 394,000 pounds from dollar coun- 
tries—203,000 from the U. S. and 191,- 
000 from Argentina. We bought 11,- 
913 pounds from France; 227,000 from 
Denmark; 151,000 from Italy; 30,000 
from the Netherlands; 29,000 from 
Norway; 516,000 from Switzerland. 
But if you’re asking why we don’t buy 
more French Camembert I cannot tell 
you. It may have something to do 
with price, but I do not know.” 

* 7” ~ 


From Inland Printer we learn that 
the presses turning out a new Macmil- 
lan book, “Double Muscadine,” had to 
be stopped. A pressman noted that 
one of the characters was reaching for 
a “leg of fried children.” Enquiry re- 
vealed that it should have been a “leg 
ot fried chicken.” 

* os * 

NO DOUBT WE'LL SNAP OUT of 
it, but at the moment we suffer from 
an inferiority complex. 

During the past few weeks we have 
listened to quite a number of our 
friends tell, almost gloatingly, how 
they were suddenly smitten by a 
much more than ordinary germ; how 
the doctor, a brilliant fellow, after 
profound study diagnosed the trouble 
as an infection bearing a name so im- 
pressive that we cannot spell or pro- 
neunce it; how he prescribed new and 
rare drugs, and how, amid general re- 
joicing, they had been restored to 
health in three or four days—though, 
mind you, they still felt a bit wobbly. 

The other day we were smitten. 
Sorely smitten. We tottered home and 
crawled into bed. Being summoned, 
our doctor was remarkably calm 
about the whole thing. He finished his 
dinner before coming to see us. When 
he did arrive he gave us a few thumps 
and pokes and light-heartedly said, 
“What you've got, chum, is old- 
fashioned La Grippe.” We were stun- 


~ ned. It’s years since we heard any- 


body use that archaic term. Then he 
turned to our wife, said “Pour liquids 
into him” and stalked out humming a 
gay tune, 

Mind you, we still feel a bit wobbly. 





Stop Me If— 


“What kind of a Saddle do you want?” 
the cowboy asked the Dude. “With or 
without horn?” 

The Dude pondered a moment be- 
fore answering: “Without one, I guess. 
Doesn't seem to be much traffic on these 
prairies.” 

. - . 

A wealthy Detroiter, returning from 
his grand tour abroad, was asked by an 
artistic friend whether he had managed 
to pick up a Van Gogh or Picasso 
abroad. 

“Naw,” said the traveler. “They're all 
left-hand drive and I got three Buicks 
anyway.” 


ee lt 





Cartoon by Grassick. 


LET’S HOPE THEY CAN CONVINCE THEM 


Post Scripts 





More Than a Stunt 


The average Toronte businessman 
gets a lot more out of life than his 
New York counterpart. 


That’s the opinion of the new 
president of the 
Association of 
Canadian Adver- 
tisers, who has 
done business in 
both places. 

Lee Trenholm 
closed the door 
of his New Yorks 
public relations 
business 11 years 
ago to come to 
Toronto as Un- 
derwood  Ltd.’s 
director of pub- 
lic relations. 
Now ina simil& 
capacity with 
Provincial Paper 
Ltd, he an- 
nounces himself as “bullish” on his 
adopted country. 






MR. TRENHOLM 


Today he sees a significant evolu- 
tion taking place in management's 
concept and use of the public rela- 
tions tcl. The day is passing when 
the public relations director’s activ- 
ities ended with press-agentry and 
the staging of “stunts.” Now and in 
the future, he believes, the man in 
charge of these activities will have a 
voice not only in how to get things 
said about the company, but also in 
what should be said or done. That 
involves a seat closer to top manage- 
ment, an influence on company deci- 
sions. 


The transition isn’t complete yet. 
Trenholm says there are still many 
Canadian firms in which top manage- 
ment is too wary of talking. They let 
others, who may not be friendly to 
their interests, get the story out first. 


The “stunt,” or dramatic presenta- 
tion of an idea, retains a legitimate 
place in public relations activities, 
Trenholm feels. His past activities 
along this line would fill an interest- 
ing evening’s conversation. 


While in business for himself in 
New York, he handled publicity for 
Wiley Post’s secong flight around the 
world, having earlier persuaded Post 
to wear a white patch over his sight- 
less eye to achieve a more eloquent 
photograph. 

To publicize a four-nation (U. S., 
Canada, Britain, and France) celebra- 
tion in connection with the restora- 
tion of Fort Niagara, he had 12 In- 
dians run nonstop (in relays, accom- 
panied by a bus in which they could 
rest) from Niagara Falls to the White 
House in Washington, bearing, as an 
invitation to President Roosevelt, 
three grains of corn and a buckskin 
pouch. 

Other clients of his New York firm 
included the Explorers’ Club, the 
Shippee-Johnson Peruvian Expedi- 
tion, Ruth Nichols Solo Trans-Atlan- 
tic Flight, the Aviation Corp., Wine 
and Food Society, National Business 
Show (New York and Chicago) the 
International Typewriting Contest, 
and Underwood Corp. 


Trenholm’s christening in public 
relations work was with, Bruno & 
Blythe Associates, the New York firm 
best known for its handling of the 
Lindberg-Paris Flight. 

Before that he was a newspaper- 
man, working on Washington, D.C. 
New York, Charleston, S.C., and 
Houston, Texas, dailies, as well as 
with NEA service in New York. At 
one time he was the youngest cor- 
respondent accredited to the Con- 
gressional Press Galleries at Washing- 
ton, , 

Born in Nyack, N.Y., 50 years ago, 
he was educated in New York City 
and at preparatory school in Alexan- 
dria, Va. 

When Trenholm gets time out from 
business and from his many sssocia- 
activities, he likes to get outdoors to 
fish and shoot birds. 

His first Muskie was his largest, a 
30 pounder caught 10 years ago at 
Belmont Lake, Ont., on a Friday the 
13th. 


Now that he has taken over the-- 
presidency of Canada’s top advertiser 









association, he sees the major task 
ahead to be an explanation to the 
public of advertising’s function in the 
economy. Briefs presented by some 
other organizations to the Massey 
“culture” Commission show ‘misunder- 
standing on this score, he says, and 
one matter he intends to discuss with 
his directors is the possibility of ACA 
itself presenting a brief to the Com- 
mission. 


Mrs. Trenholm is known profession- 
ally as Miss Irma Wright, champion 
speed-typist and now director of edu- 
cation for the Royal Typewriter Co. 


Canada’s Youngest? 


*Of medium height and build, bald 
with close cropped moustache and a 
friendly twinkle in his eye, Major- 
General Albert Bruce Matthews re- 
cently elected president of the Ex- 
celsior Life Insurance Company is 
probably the 
youngest life in- 
surance  presi- 
dent in Canada. 
But though 
young in years 
(he was 40 last 
August) he has 
a broader ex- 
perience behind 
him than many 
men 20 years 
older. 
Original- 
ly trained in the 
investment busi- 
ness in Toronto 
and New York, 
Bruce Matthews 
was a partner in 
his late father's 
firm Matthews & Co., Toronto, when 
the war broke out. For some years 
he had been an artillery officer in 
the nonpermanent militia and trans- 
ferring to the active army he went 
overseas in January, 1940, in com- 
mand of a battery. From then 
on his army career was of the 





GENERAL MATTHEWS 


. kind that many young officers dream 


about but seldom realize. He served in 
Italy and later in north-western Eur- 
ope, winning promotion after pro- 
tion. When the war ended he was a 
major-general in command of a Can- 
adian army division and had won 
many British and foreign decorations 
including the C.B.E, and D.S.O. and 
was twice mentioned in despatches. 
One senior officer of a large life in- 
surance company, a dour Scot, not 
given to flattery, and who, as a sold- 
ier, knew Matthews overseas, has 
been heard to remark that Bruce 
Matthews, youngest major-general in 
the Canadian army, was also the most 
popular and efficient. 


Returning to civilian life Matthews 
joined the staff of the Excelsior Life, 
becoming vice-president and treasur- 
er. As treasurer he was in charge 
of the company’s investments for 
which his earlier training gave him 
a solid foundation. On the death of 
his father, Hon, A, C. Matthews, form- 
er lieutenant-governor of Ontario, he 
became president. 


Although naturally he feels the in- 
vestment department of the business 
to be his specialty, his qualities of 
leadership and his ability to organ- 
ize are regarded as of prime value to 
the company, permitting him to leave 
the more technical parts of the busi- 
ness to the experts. 


Matthews likes the insurance busi- 
ness. It involves dealing with people, 
which he enjoys. Moreover, while the 
business is highly competitive, com- 
petition ig on a high plane and in a 
friendly spirit which makes the busi- 
ness interesting and pleasant he de- 
clares, 


General Matthews wag born in Ot- 
tawa, and educated at Upper Canada 
College and the University of Gen- 
eva, Switzerland. He then joined his 
father’s firm and later spent some 
time with Laidlaw & Co. New York, 
brokerage firm, returning tod 
Matthews & Co. as trader and becom- 
ing a partner in 1932. He likes golf 
and sailing and in his younger days 


wag.a star cricketer. He is.married 


and has two sons and a daughter. 
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What Others 
Are Saying 


Editorial of the Week 


If We Switched to Sterling 
The Ottawa Journal 


A British Labor MP, Ernest Kinghorn, said 
over the week end he intends to propose in 
the House of Commons that Canada be ask- 
ed to “switch to sterling.” 


Mr. Kinghorn’s economic thinking is evidently 
a bit woolly. If Canada switched to sterling, and 
took pounds for the goods she sold to Britain and 
the commonwealth, just what would she do with 
the pounds? She certainly couldn't use them to 
pay for the hundreds of millions of dollars worth 
of goods which she needs annually from the United 
States. 


Actually there is but one way by which Canada 
could take sterling in payment for goods which 
she sends to Britain. The way of creating a ster- 
ling credit. That, however, would only be to 
saddle Britain with more debt; and in the mean- 
time there would be the problem of where we 
would get dollars for our American imports. 


Mr. Kinghorn’s proposals will not get far in 
the British Commons—not any farther than talk, 
indulged in by another Labor MP (Crossman) 
about Britain cutting out the buying of our wheat, 
The British people are not the sort to forget that 
when in war they needed wheat desperately Can- 
ada provided it at a price far below that of the 
world market—a price which indeed meant loss 
of many millions of dollars for Canadian farmers, 


Nonsense is often talked in our Canadian 
Commons, But our Canadian Commons, quite 
evidently, has no monopoly of nonsense, 





Other People’s Views 


RETURN to the House of Commons of J. M. 
Macdonnell is heartily approved by the Ottawa 
Journal which points out: “A man of civilized 
mind, with an informed interest in public affairs, 
and of the highest integrity, he is of the type 
Parliament needs.” 


AGRICULTURE in Northern Ontario has been 
neglected thinks the Windsor Star. “Ontario has 
had no reason for pride in the development of the 
Northland other than in respect to its mineral and 
forest resources. And these are industries which, 
if valuable, are of a diminishing character unless; 
new mineral wealth is found or reforestation 
adequate.” 


STILL PROSPEROUS, is Canada, decides the 
Saint John Times-Globe after noting the way the 
new government-bond issue is selling. “Not many 
of the bond buyers are wealthy investors. Instead, 
they’re plain rank and file hard-working Cana- 
dians. If times weren’t good, if the country wasn’t 
prosperous, most of them wouldn’t be able to buy 
bonds at all. The fact that they are now practicing 
thrift is one of the best guarantees we have against 
a sudden slump, for if there should be an economic 
downturn, they would have resources to offset it.” 


“TOBACCO GROWERS in Southwestern On- 
tario,” says the London Free Press, “stand to make 
about $48 millions this year from the sale of their 
products, estimated on minimum average price of 
42c. This is a gain of approximately $6 millions 
over total returns in 1948. From the 86,252 acres 
planted to tobacco the growers will be paid for 
113 million pounds of leaf. Tobacco growing in 
this part of the province has become an estab- 
lished industry, one more sign of the universality 
of Ontario industry in general, and the great 
variety of products we make for sale.” 


PRESENTATIONS of the city hall are not 
personal gifts from municipal officials, the Toronto 
Star sharply reminds a local controller who had 
suggested otherwise in a dispute about free seats 
at Maple Leaf Gardens. “The taxpayers supplied 
the gifts. And if the taxpayers’ money was voted 
by the controllers as a sort of quid pro quo for 
free tickets for ‘us’ — the controllers — then Mr, 
Balfour and his colleagues have a lot of explaining 
to de.” 


The Financial Post 
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Pe brightly-colored charts set forth 
weekly production targets with 


; dustry will be up about 8% on 
oe ap sae cases se ” eons |the year after an increase of 21% 
y Parent. “n one Case between 1946 and 1948, A 30% 
the British company is debarred increase in production in three 
- the a — ae years, with a very much smaller 
eee oak tablish ao . tice |Merease in the number of work- 

dentin Reed os Comedion (oT argues higher efficiency. 
| Some of this is due to the grad- 

market for the U.S. parent, But, 


: ual re-tooling of plants along 
in both cases, we were told that os 
the ciate were under rer" modern lines, Some of it is 


‘tiew if. it i | due to increased productivity per 


profitable, at current exchange worker, Probably little of it has 
rates, to sell Canada from Britain, been due to longer hours. # 
this course would be followed. The tendency of the British 
In the engineering plants we worker to shun overtime because 
have visited this. week we have|it brings him into a higher in- 
found little optimism regarding | Come tax bracket is not as 
sélling in the American market. |™atked as it was. Here the in- 
The heads of these companies are | fluence at work is the increasing 








convinced that even if they find | @Vailability of merchandise in the 
a@ way to compete on quality, | Shops. 
price’ and service the United | When I was here in 1946, there 
States customs administration | was little to buy; today the shops 
will see that they do not market/|present a variety of merchan- 
their goods in “America.” | dise — household utilities, cloth- 
Using Bonus System |e wi re rayne per- 
. . umes, etc. that compares 
The efficiency of the factories | very favorably with what can 
We have been shown is beyond | ;, aiseghdt in: Canada. O 
question. The equipment is| ©, 20USHt in wanaca. Wine can 
modern; the methods up-to-date, |2°t generalize on the price of 


. . j ise: : 
The spirit of the workers seems | the merchandise; some articles 


| are cheaper than in Canada; some 
excellent. In all cases we havé|qoo.o, But the main thing is 


found joint works councils in| Pe 
action, spending most of their | that the stuff is there, The house- 
time on finding ways of increas- | 
ing productivity. |husband has tc 
Basic wages have in every case | 
been supplemented by incentive | 
bonuses, These are usually work- 
ed out.on a basis that provides a 
bonus to be paid at the end of 
each week, rather than on a| 
yearly or semi-yearly basis. The | 
eae ncaty ee nks sean Se into the realm of taxes 
doing a unit job; it may be in a on personal incomes and company 
department. It aoe arene to | Profits, for example, and in the 
be on.e plant basis ;abandonment of some of the 
‘The. idea: is to bring the in- | Plans for nationalization. That 
éontive-system as close es pos- | Would be asking too much of this 
sible to the | government, which is still driven 


individual worker. | : 
Heads of the plants have told us | by the foree of textbook theories, 
Did Nationalization Help? 


that the productivity per worker | 
is still below North American; We called the other day on the 
standards, but the only slackness | Minister of Supply, G. R, Strauss. 
we saW was in a nationalized in- | He gave a quick and confident 
dustry. The workers we have survey of the British engineer- 
. seen private industry have jing industry, which is in better 
been” putting their backs into’ shape, he said, than ever before; 
their jobs. Their skills vary with | better, equipped, more efficient, 
their tasks, but most large plants|more productive. Plant after 
operate their own _ technical | plant was increasing output by 
schools and provide astonishingly |5% to 10% with, no increase in 
thorough training for their ap-|man power. . 
prentices. | As the engineering industries | 
The company spirit is enhanced | are so closely allied with the iron | 


productivity. 





might expect the government to 
carry the incentive system a little 




































workers informed on the signifi-|them are controlled by the iron 
cance, of the jobs they are on. In and steel companies, I asked him 














every time-clock of every new |the nationalization of iron and 
order™ received, of deliveries | steel not interfere with the steady 
made, of production week-by-| progress being made? Not at all, 
week, etc. In another 
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Weekly Incentive Bonus on Group Basis 
@ Seen Key To Boost in U.K. Productivity 


by various plans to keep their | and steel industries, and many of | 


plant he said ,because nationalization | 


would not change the set-up of 
the companies at all, The existing 
management would continue un- 
changed; the only change would 
be that instead of a company be- 
ing controlled by, say some large 
holding company it would be 
owned by the government. The 
only change would be in the 
shareholder. 
Then what was to be gained 
by nationalization, I asked, The 
purpose of nationalization, said 
Mr. Strauss is to increase the ef- 
ficiency of the industry. 
This leaves me a little be- 
wildered but it is clear enough to 
the millionaire Socialists, the 
lecturers, the trades union or- 
ganizers and the demagogues who 
find common ground under the 
banner of Socialism at West- 
minster. 
It is not surprising that The 
Economist shouid find the gov- 
ernment’s policies “nonsensical” 
and that it should declare with 
some bitterness that Britain is 
“drifting as the hurricane rises, 
without a captain on the bridge 
or a hand at the wheel.” Or that 
the Daily Telegraph should de- 
clare “If the dollar gap is ever 
closed it will be in spite of, not 
because of, the machinations of 
Socialism.” 
We put the Ministry of Supply 
a question as to what lines of 
“heavy” goods Britain is most 
anxious to sell in Canada, They 
listed 
Motor cars 
Machine Tools 
Diese] engines 
Steam plants, for central electric 
stations 
Tractors 
Sewage and water plants : 
Equipment and rolling stock for 
subways 

Aircraft engines 

Pipe lines and refining equip- 
ment 

This is by no means a complete 


wife goes out and buys it; the | list. Various missions are finding 
work a little|M€W Opportunities in the Cana- 
harder at his piecework job or |dian market, opportunities to be 
a few more hours each week to’| developed by going after markets 
lpay the bill, The end result is a. supplied from the United 


tates rather more than by com- 


With such an example before peting directly with Canadian | 
it of what incentives can do, one | Plants. 


” * * 
Tour Sidelights 


Someone in Britain has a 
sense of humour. The other day} 
we were sitting in the waiting 
room at Transport House (head- 
quarters of the Trades Union| 
Congress) waiting to keep an ap- 
pointment with the secretary- 
general. 

I picked up a copy of “Labour 
Woman”, published by the La- 
bour Party. Opposite the sen- 
tence “The increased cost of coal 
is due to higher wages paid to 
miners and to better conditions in 
the pits,” someone had put a large | 
question mark, 

The propaganda document went | 
on to say that if there had not | 
been improved conditions there | 
would have been less coal. Op- | 
posite this was written “There| 
is.” Then there was a statement 
to the effect that there would be | 
no increase in electricity charges. | 
Our sardonic, capitalistic Fifth! 
Columnist 





one plant there is a list beside | a natural enough question. Would had iene Transport House | 


“Add it up and see; | 
there certainly will be.” 
* * > 

Even the historic spots of | 

| Britain can produce their mo- 
ments of disillusionment, Well do 
I remember the impression cre- 
jated upon me by the brass-hél- 
| meted cavalrymen on duty at the 
| Horse Guards, Thirty years ago 
1} used to stand watching these 
|men to see if I could ‘not catch 
| one of them flicking an eye-lash 
or turning a furtive glance to- 
| wards a passing pedestrian, They | 
,were world famous for their | 
jhandsomely caparisoned im. | 
mobility. 
| The other day, when I went) 
|by, the mounted soldiers were | 
)still there. Gone were the dis- | 
| tinguished black moustaches. | 
| Two rather youthful members of | 
His Majesty’s forces were astride 








The other yawned in my face. 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


| 230 volts. Adaptor plugs enable 


/on all gas consumed in excess of 


the horses. One was whistling. |999 “ if 






































A good business executive 
seeks for his firm the broadest pro- 
tection, the lowest premium, and the 
best insurance brokerage service. 

J&H can help you get all three. 


We have the experience—over a 
century of it. We have the organi- 
zation—skilled technicians in fire, 
marine, casualty, group life, and 
pension fields. Our specialists can 
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cooperate with you in controlling 
losses, assist you in reducing rates 
and collecting claims, and provide 
actuarial services, 


Our facilities extend from coast 
to coast; our markets are world- 
wide. Write or phone J&H for a 
representative. We should like to 
tell you about the extensive services 
we render our clients. 


JOHNSON & HIGGINS 


LIMITED 


INSURANCE BROKERS 


WINNIPEG ¢ VANCOUVER 
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G. C, TILLEY, 


secretary-treasurer 
Heinz Co. of Canada, Ltd., has 
been elected a director of the 
company, 


of H. J. 





Can. Marconi 
After Big U.K. 
ApplianceLine? 


LONDON .— Discussions have 
taken place between Canadian 
Marconi Co. and Britain’s giant 
Electrical & Musical Industries 
toward establishment of the lat- 
ter’s line of H.M.V. household 
appliances on the Canadian 
market. 

“H.M.V.” 





stands for “His 
Master’s Voice” and _ records 
under the trademark are dis- | 
tributed in Canada by R.C.A. | 
Victor. | 


H.M.V. has a wide range of 
electrical utilities for household 
use, including grates and space 
heaters which are not likely to 
be promoted in the Canadian 
market. Items under considera- 
tion include toasters, percolators, 
irons and electrical kettles. 

The kettles and percolators are 
of chromium finish on copper and 
sell here in the range of £4.7.6 
to £4.17.6. All have safety de- 
vices to turn off the current if 
the kettle or percolator runs dry. 

The line of electric irons in- 
cludes a traveling iron which 
will operate on any voltage in use 
anywhere in the world, including 
Canada’s 110 volts and Britain's 















the iron to be used in bayonet 
cateh lamp sockets such as are 
common in Britain, the three- 
pronged plug sockets general in 
some countries as well as the 
two-pronged socket standard in 
Canada. The iron sells for 
£13.15.0 in U. K. 


It is understood that Ontario 
Hydro has recently passed cer- 
tain British-type appliance cords 
for use in Canada. Previously 
these were not acceptable as it 
is not British: practice to use 
asbestos winding. 


Union Gas Co. 
Reduces Rates 


As a result of the recent repeal 
of the sales tax on all fuel oil 
used for lighting and heating and 
on crude oil to be used in pro- 
duction of fuel, Union Gas Co. 
of Canada has lowered rates to 
customers. The reduction will be 
roughly 1.5¢ per thousand cu. ft. 





the first 2,000 cu. ft. each month, 
effective on all meter readings on 
and after Dec. 1, 1949, 


Here are examples of how this 
decrease will affect customers’ 
monthly bills: . 


Total deer. 


in monthly 
Consumption bill 
.000 cu. ft. or less .. 
3,000“ 
5,000 
) 


eee eee eeeeetes 


| 20,000 * ° 





As a result of this adjustment, 
total reduction in cost of “still” 
gas to the company may be 
slightly greater than total reduc- 
tion in charges for gas supplied to 
customers. (Cost of refinery still 
gas purchased from Imperial Oil 
Ltd. has decreased 5.30c per thou- 
sand cu. ft.) A company letter, 
however, points out that increased 
revenue following the previous 
rate adjustment effective Nov. 1, 
1949 (Financial Post, Oct. 15), 
did not compensate the company 
for the entire increase in cost of 
“still” gas arising from devalua- 
tion of the Canadian dollar. 

Under the rate schedule ap- 
proved by the Gas Referee on 
Nov. 26, 1948, there is a clause 
providing for automatic increase 
or decrease in gas rates as the 
cost of refinery still gas increases 
or decreases. 


Norseman to Test 
Geological Bet 


A diamond drill is to be moved 
to property of Norseman Mines in 
the Bourlamaque area to test a 
theory that a relatively unex- 
plored area south of where much 
previous work was done possesses 
possibilities for location of cop- 
per ore bodies. 

An old hole in this section was 
apparently not in the Bourla- 
maque plug as ‘t passed through 
lavas. with evidences of pyrite 
and chalcopyrite mineralization. 
The area lies to the east on strike 
of the East Sullivan ore- bodies 
and is about 2,00 ft, east of the 
East Sullivan-Norseman line, 


| parison 


\In Fight of Music Titans 


three-quarter page ads, RCA 
Victor and- Columbia are putting 
their “Battle of Record Speeds” 
before the court of last appeal— 
the buying public. 

Following breakdown of peace 
talks between the two record 
“giants” (The Financial Post, 
Sept. 3) Decca and Capital and 
some smaller firms threw in 
their lot with Columbia, giving it 
the edge. ~— 

At the last count in September 
17 companies were pressing 
Columbia’s 33-1/3 rpm platters 
against two for 45 rpm. These 
two are RCA and Capital. The 
latter is also waxing discs at 
33-1/3' rpm. 

RCA countered with -a $1 mil- 
lion advertising campaign in 
Canada and the United States to 
push its 45 rpm discs, Columbia 
retaliated with a similar program. 

In U.S., Columbia’s 33-1/3 rpm 
Long Playing discs are reportedly 
outselling RCA’s saucer-size 45 
rpm platters by a wide margin. 
In Canada, according to a survey 
made for RCA, it’s just the op- 
posite—by three to one. 

A spot check by The Financial 
Post showed some variations in 
the picture. 

One of Toronto’s largest record | 
— reported Columbia out- 
s@lling Victor i0-1. 

A three-day check by a de- 
partment store confirmed the 
RCA survey. 

Said one store: “Victor’s 45's 
are going a little better but not 
three times as good.” 

Another dealer thought a com- 
of sales, record-for- 
record, would not be conclusive 
for three reasoas: 

1, RCA waxes current popular 
hit tunes; Columbia doesn’t. 

2. RCA discs sell for 75c-$1.25; 
Columbias’ $2.85-$4.85. 

3. RCA’s_ seven-inch platter 
contains the same amount of 





equally, share for share 
fiscal 
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British Columbia 


The Class “A” Shares are 


Shares have been redeemed 


poration has been made or 


gas. British Columbia 


minster and other im 


Howard, Forsyth & Ker, Montreal, 
Counsel in respect of all matters of 





the Record’ 


Music ag a standard 10 in. or 12 
in.; Columbia’s holds four times 
as much. 

Meanwhile the radio and record 
changer industry began trying to 
ride all three horses at once. 
Among the first to show with a 
three-speed changer was Ad- 
miral. They announced a table 
mode] radio-record 
bination for $109.95 in Toronto. 

Next Philco announced its 1950 
radio-phono jobs. would have 
three speed changes featuring a 
single tone arm for all three types 
of records. A two-way switch 
changes néedles for different 
records. Some changers get 
around this by having two tone 
arms. 

Prices Lowered 

Soon, just about every manu- 
facturer was on the market with 
an automatic changer which 
would play all three discs. Phil- 
lips cut the price of its 1949 one- 
speed combination from $249 to 
$179 and introduced its 1950 
three-speed model at $249. 

RCA featured a one-speed 
changer (45 rpm) in two of its 
cheaper models and in more ex- 
pensive jobs two separate chang- 
ers—one at 45 rpm, the other at 


the standard 78. Columbia’s 
33-1/3 was ignored. 
RCA was also offering a 


separate player to plug into a 
radio for $24.95 and a combined 
amplifier and changer at $54.95. 

The radio industry was still 
far from happy about the dizzy 
merry-go-round, For a while, they 
didn’t know which way to turn. 
The buying public felt the same 
way and sales dropped off 
sharply. 

Now with efficient three-speed 
changers available, manufactur- 
ers are going ahead with produc- 
tion and customers are showing 
signs of renewed interest. 


240,000 
Power Corporation, 


Limited 
(Incorporated under the laws of the Dominion of Canada) 
Class “A” Shares : 
(No par value) 


The Class “A” Shares of British Columbia Power Corporation, Limited are entitled to non-cumulative preferential 
dividends aggregating $2.00 per share in each fiscal year, as and when declared by the Directors, and are entitled to participate 
, with the Class “B’’ Shares of the Corporation to the extent of an additional $3.00 per share ia such 


tion price. The Corporation shall not voluntarily wind up its business or liquidate or dissolve unless all the Class 
. In the event of the involuntary winding-up, liquidation or dissolution of the Corporati 
holders of the Class “A” Shares and the holders of the Class “B” Shares shall, after payment of all indebredness of the Cor- 
liy, share for share, in all distributions of the assets of the 
Corporation, until the holders of the Class “A’* Shares shall have received a distribution of, or distributions aggregati 
$100 per share, Thereafter, the holders of the Class “B’’ Shares shall be entitled to all further distributions of such assets, 


ided for, be entitled to share 


The provisions relating to the Class “A” Shares and Class “B” Shares of the Corporation are fully set out under paragraph 
(b) of the Statutory Information contained in the prospectus, a copy of which will be supplied upon request. 


The Royal Trust Company, Montreal, Toronto, Winnipeg, Vancouver; 
Transfer Agent: Montreal Trust Company, Montreal, Toronto, Winnipeg, Vancouver. 


In the opinion of Counsel, these Class A” Shares will be investments in which, pursuant to The Canadian and 
British Insurance Companies Act, 1932 (Dominion) as amended, companies registered under said Act may imvest 





BUSINESS 


The Corporation through its subsidiary British Columbia Electric Company Limited controls the most 
extensive system of public utility services in Western Canada. A group of the Electric Company's subsidiaries 
generate electrical energy and the Electric Company and another subsidiary manufacture and distribute 

Hlectric Railway Company, Limited distributes electrical ener, 
operates electric railway, trolley coach and bus systems in Greater Vancouver, Greater Victoria, New West- 
rtant municipalities in British Columbia, The business controlled by the Corpora- 
tion has been carried on successfully for the past fifty-two years and has developed into one of the largest 
producers of hydro-electrical energy in 


We offer, as principals, these Class “A” Shares if, as and when issued and received by us, subject to 

prior sale and allotment, and subject to thie approval of all legal matters by Messrs. Douglas, Symes & Brissen- 

den, Vancouver, B.C., on behalf of the Corporation, and of Messrs. Montgomery, 

e., on our behalf, who will rely upon 
law in British Columbia. 


It is expected that interim or definitive certificates for Class “A” Shares will be available for delivery on or about Novembes 
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redeemable at any time on sixty days’ notice at the price of $100 per share plus any dividends 
declared but not paid. By resolution of the Board of Directors of the Corporation all or on Patt of the Class “A’’ Shares 
at any time ‘outstanding may at any time and from time to time, without notice, be redeemed 

open market, or by private contract, at such price as the Board of Directors may decide, but at not ex: 


PRICE: $27.50 PER SHARE 
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or write to the address below. 


MANUFACTURED IN CANADA i 


by 


>the report which names 11 companies as having “‘aesisted in 
\the formation or operation of a confbine” in the industry; 
‘of its decision to withhold publication for 10 months? The 
| Post here presents a resume of the report and what was said 
about it in the House thig week. 


“Reference is made earlier to 
what in effect was a double set 
of minutes kept by CNMA, Offi- 
cial minutes contain practically 
no reference to frequent under- 
standings and agreements reach- 
ed on prices, competitive condi- 
tions and related matters, A sep- 
arate record was kept however 
in ‘confidential memoranda,’ Ex- 
amination of these discloses a 
continuous series of price discus- 
sions and price agreements. 

“One company, Maple. Leaf 
Milling Co. Ltd., claimed that dur- 
ing the wartime control period 
from December 1941 to Septem- 
ber 1947 its actions and those of 
other companies were so com- 
pletely subject to government 
control that ‘it was quite impos- 
sible for an illegal combine to 
exist.’ 

“No exception is taken to the 
wartime activities of CNMA and 
its members authorized by War- 
time Prices and Trade Board and 
other government agencies, The 
CNMA greatly assisted the con- 
trol agencies as a clearing house 


Resume of Conclusions 
In McGregor Report: 


“It is clearly established that 
; since 1936 at least, there have 
been continuing efforts on the 
part of the principal milling com- 
panies to secure and maintain 
agreements among themselves 
| and with others which would fix 
|}common prices for the Sale of 
flour, rolled oats, millfeeds and 
coarse grains which they sold. 


“The fact that the agreements 
were not completely adhered to 
| at all times does not alter the 
basic character of the arrange- 
ments or obviate the fact that 
they were intended to and did 
deprive the public of competitive 
pricing which would have obtain- 
ed otherwise. 

“Some Serious Breaches” 

“During many periods agree- } 
ments to maintain price uniform- 
ity have been completely effec- 
tive. At other periods (some of 
them rather prolonged) ‘and in 
some areas (now in one and now | 
in another), certain members have : 
sold below the Association’s | eee eee 


g 3 “The practice during the war 
prices. Sometimes the break Was | years to which exception is taken 
so serious as to make it necessary | js that of agréements to remove 


for all members to disregard the| competition in price. In the war 
list prices, until, as the documents| years regulations established 
say, confidence was restored. Ef-| maximum levels beyond which 


— were made, and with con-| prices could not be increased. In 
siderable success at times, to pre-| this period concerted efforts were 
vent even isolated instances of| made to prevent competition by 
har reduction. __, |securing agreement as to the 
| “One reason for the  Associa~-| prices which the members would 
| tion’s inability to maintain uni-| follow, Such joint action was 
formity of prices at all times is| neither required nor sanctioned 


| to. be found in the fixed price! by the Prices Board or any other 
level itself. An enterprising firm government agency. 


| with idle capacity is under. con- : 
| stant temptation, in spite of agree- No WPTB Floor Price 


| 








| 


| 


the advantages to be obtained 


eGregor Report: Conclusion: 
11 Co’s Accused; Howe Says Faith Broken With 


removed by joint arrangements 
to set up trade categories and the 
discounts applying to them. The 
special situations created by the 
war became .the subject of con- 
sultation and agreement. 

“When competition from. out- 
side the combination became sig- 
nificant, measures were employ- 
ed to check its development or to 
seek to bring it into conformity 
with the basic agreements. 

“When large orders of mill- 
controlled bakeries or other chain 
bakeries seemed likely to disrupt 
the noncompetitive pattern which 
had been established, special ef- 
forts were made to allocate busi- 
ness so as to ensure the adherence 
of dissatisfied participants or to 
agree on a limited area in which 
price competition might operate. 

“At times when tenders were 
called for by federal or provincial 
governments or by other large 
buyers,. members have checked 
their proposed quotations with 
each other, or submitted them 
through the Association Secretary 
or regional group representative, 
in order to ensure that the bids 
would be at identical. prices. 

“On other occasions, in respect 
of some classes of government 
business, arrangements have been 
made to quote varying “prices 
with the understanding and ex- 
pectation that the company sub- 
mitting the lowest arranged bid 
would receive the order, and with 
the understanding, so as to divide 
the business, that on future tend- | 
ers other companies would be the 
successful bidders. 

“Quite apart from other ar- 
rangements limiting competition, | 
many of the arrangements re- 
specting government tenders, de- 
priving as they do the govern- 
ment and through it the public of 


from genuinely independent tend- 
ers, are in my opinion clearly con- 
trary to the Combines Investiga- 
tion Act. 

“The definition of a ‘combine’ 
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wy 


° eg 
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Wen 
ister. of {4 1 


ry on WPTB Pact 


finance ‘said‘in a public. cussions or agreements. Mr, Gor- 
mt that, unless the indus- | don said: “The fact is that during 


lished prices after decon- | the price control period the flour 
controls would bé reimposed. | committee, which included the 
di dppear that he was‘sat-| milling association, frequently 
prices then estab-| discussed with officers of the 


.. McGregor | prices board proposals for estab- 
y for acting/ lishing uniform price. 


In fact 


hing :prices|they were encouraged to do so 


= 
dustry ‘ait the government could 
regard 1 
as a perfertie 


tion ’ 


because the board found the idea 
of uniform prices attractive, as 
it offered simplicity in a very 


Cid say. that’ both ‘the in- | Complex pricing field.” 


2. Agreements on tenders—The 


iod of flour control report indicates that arrange- 
example of co-opera-| ments were made to tendering on 
government and in-| government contracts at agreed 


dustry in ‘the best interests both| prices so that the business would 
of the consumer ‘and ‘the public! be. allocated around the industry. 


bag : 
states that the 


Mr. Gordon says the report on 


the commissioner | this should be read with the fact 
industry commit-| jn mind that supply was often a 


ted a crime by not selling flour| responsibility, not a privilege of 
below the ceiling prices in com-| the supplier. It was essential] that 
petition, one unit of the industry|each mill take its turn in the 
with another. I point out that had|supply line and this was done 
the industry.done.so, it could only | with the agreement of the flour 
have been’ at the expense of the| administrator. 


public: purse, since the profits of 
the industry,would have been ,the 
same in ary event. However, one 
unit could-have dropped its price 
and enlarged .its domestic market 
at the expense: of its competitors 
had the Wartime Prices and Trade 
Board permitted: it to do so, which 
I am sure they would not.” 


Gordon Memorandum 


Mr. Howe: réad into the record 
a lengthy memorandum from 
Donald . Gordon, former WPTB 
chief,. discussing pertinent points 
in the McGregor report. 

Mr. Gordon, in this memoran- 
dum stated it had been recog-| 
nized that anything done by §in- 
dustry in furtherance of the policy 
and administrative practices of 


| which should excite the commis- | 





3. Decontrol — The report has 
drawn. attention to the fact that 
prices of flour and millfeed, when 
ceilings were removed, were in- 
creased to a uniform level. This, | 
Mr. Gordon says, is important be- 
cause it was apparently this par- 
ticular event which arouséd Mr. 
McGregor’s suspicions and started 


| the investigation. He adds: “This 


agreement was at the govern- 
ment’s request and dealt specific- 
ally with holding the expected in- 
crease to a maximum, It is not 
therefore the kind of agreement 


| 


sioner’s attention.” 


Mr. Garson said the Govern- 
ment had suppressed the report 
on the ground that the Govern- | 


the WPTB would be privileged. , | ment would have been challenged 


He had had the advice of WPTB 
legal officers that the Board had 
the authority. to. give. such an as- 


| Surance and in consultation with 
|Mr, McGregor thought he had 


to. prosecute and would not have 
had a case at least until amend- 
ments to the Combines Act were | 
passed. } 

Mr. St. Laurent said the alleged | 


in the Combines Investigation Act| also had his positive agreement Le of the Combines Act 


includes a combination carried on 


ments, to get business at prices 
below the fixed level: The more 
efficient firms, with lower costs 
of production, administration and 
| distribution, should be able to in- 
crease volume by reducing prices 
and still operate profitably. 
“Small mills, outside the Asso- 
ciation, operating at lower cost 


and selling at lower prices, have 
| also provided a temptation to As- 
i sociation members to depart from 


ern Electric 


COMPANY LIMITED 


BELLEVILLE, ONTARIO 


re 


ny 


Dawatnes 


their fixed prices at times in the 
areas served by the small mills. 
| “The CNMA has normally been 
| prepared to disregard the limited 
impact of small mills on the price 
structure in the belief that gen- 
eral agreement could be main- 


|tained among its members, In 


| 


those circumstances it becomes 
|obvious that the restriction of 
|price competition among the 
| principal suppliers has very seri- 
ous detrimental effects on the 
Canadian public. 

| “Beth factors, internal dissen- 
jsion and external competition 


“No action was taken by WPTB | 
to set a floor price nor was any | 
encouragement given to the mill- | 
ing industry to prevent eaten | 
in domestic prices. Assuming 
some companies did choose to sell | 
at less profitable levels, knowing | 
they could not retain profits above | 
a fixed level, the benefits still ac- 
crued to the public in the form of | 
lower prices. Arrangements asso- | 
ciation members had made to pre- 
vent. price reductions were not 
made however in anticipation of 


| operate 


by agreements having or design- 
ed to have certairr effects, such as 
the fixing of common prices and 
the’ lessening of compétition, | 
which has operated or is likely to 
to the detriment or 
against the interest of the public. | 

“Unquestionably the design of| 
the members of the CNMA was} 
to establish common prices for 
all their products and thus com- 
pletely eliminate price competi- 
tion among themselves, Their de-/| 





profit control under emergency 
regulations; they had been in ef-| 
fect long before. 

“Simultaneous and uniform 
price increases were put into ef- 
|fect September 15, 1947 when the 
wheat subsidy was withdrawn | 
|and flour prices were decontrol- | 
led. While the investigation which | 
followed disclosed little docu-| 
mentary proof of agreement on) 
these particular increases there | 
is justification for a strong pre-| 
sumption that the amounts of! 





sign was also to lessen the com- 
petition of smaller mills outside 
their membership, not only by 
inducing them, through persua- 
sion or coercion, to maintain 
prices at levels not too far below 
the Association level, but also by 
using other methods to restrict 
their competition.” 





Digest of Statements 


In the House: 
Mr. Howe: “Some months ago) 


that this was so. 


y the milling companies had all | 


If Mr: McGregor had.given him | ccurred 10 years ago and that it | 


any reason~ to t 
he would’have advised the Gov- 
ernment ‘that ‘a’ wartimé® suspen- 
sion of. the Combiries -Act was 


necessary for the price and con-| attack that’ saw all opposition 


trol supply period. 


hink’ otherwise | Would be impossible to prasecute | 


at this late date. 
John Diefenbaker (P. C. Lake 
Centre) ‘leading off an opposition 


parties united said there was only 


The Gordon: memorandum took | one reason why the report had 


November 12, 1949 THE FINANCIAL POST 


—Phote by M. Russell Reid. —Phote by Pringle & Booth Ltd. 
TELFER R. HANSON LYALL M, WIGHTMAN 


Messts. Goulding, Rose & Co. Limited are pleased to announce that Telfer R. 
Hanson and Lyall M. Wightman have been elected directors of the firm. Both ore 
well known in financial circles and have been associated with the Company for 
some yeors * 
Eee 


A Canadian owned and operated Shipping 
Service between Eastern Canada and the 
United Kingdom. Members of the Canc- 
dian-United Kingdom Eastbound and 
Westbound Freight Conference. 


Sailings twice a month 
to London & Liverpool. 


Head Office in Montreal 
8 


Investigate the advantages of Canuk now. Consult your freigh* 
forwarder for complete information concerning sailings and rates. 


General Agents 


MARCH SHIPPING 
AGENCY LTD. 


400 Craig St. W., Montreal. BE. 4434 
Toronto, Halifax: and Saint John 


Representatives: Montreal Shipping Co. Lidi 
tocal representatives also in New York, Detroit and Cleveland. 


excerpts from ‘the’ McGregor re-} not been published within 15 days . ates ; 
port and’ commented -as’ follows:} of receipt as required by law and| position spokesman charged also; Gregor resignation” and that. it 
1.: Uniform price ceilings—The | that was the fact that an election! that the Government “had work-| had been retaining him since 1939 


the minister of justice asked me) ~ 


evidence suggested’ improper dis- | campaign was in the offing. Op-' ed deliberately to force 


the Mc-| only as a gesture to public opinion 


from the small mills made diffi-| these advances on flour and mill- | : ree - 
| culties for the CNMA in efforts to| feeds were arrived at by agree-|t0 look over the report on the 
| prevent reductions from agreed} ment. | flour milling industry prior to its; 
| prices. They prevented the com-| “Since the investigations start-| being “tabled. T did so and was 


Admitted Assets. . $9,273,712.41 
Surplus .. 3,596,934.20 


Dom. Govt. Deposit 2,447,256.33 


Write for Financial Statement 


Eastern Office 
TORONTO 
eT 


r, Saskatoon 
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Ninnipeg and Montreal 


hotect ~ 


THE RECORDS THAT PROTECT VOU 


Dominion Fire-Proof Safes offer you 
@ form of protection, as essential 
@s your other fire insurance. Write 
teday for complete information on 
many models available. 


|plete unanimity which was the} 


amazed to find that the industry 


| object of the Association. .Mem-}| 
bers continued to:subscribe to the 
|agreements in spite of breaches | 
|and in spite of outside competi- 
|tion. The obvious conclusion is 
|that the agreements must have 
|been of considerable ~value to 


members in maintaining prices. 


“Some companies 
vigorously, 


contended | 
and with apparent 


ed in September 1947 there have 
been many evidences of’a restora- 
tion of price competition in the 
flour milling industry. Few Asso- 
ciation meetings have been held; 
the price agreements do not ap- 
pear to have been operative. 


“Restriction Necessary” 


‘@% has been argued by mem- 
bers of CNMA, that the pecu- 


liar nature of the industry makes | 
necessary restriction of freedom 
of competition, It has been con- 


tended that the nature of opera- 


} sincerity, that the words ‘agreed’ 
| and ‘agreement’ as used in their | 
} minutes and other documents with | 
| reference to prices should not be t ; ra- | 
| taken to mean that the members| tions requires heavy capital in-| 
entered into any undertaking to} vestments which result in rela- 
maintain prices recorded as hav-| tively inflexible overhead costs, | 


| 
ing been agreed upon. These| and that the 


| 


was being condemned for carry-| 


| ously those of the Wartime Prices 
and Trade Board and those com- 


| mon to all control administrations, 
| “Therefore I called the atten- 
| tion of the minister of justice to 
|the situation and urged him ‘not 
|to table the report without fur- 
| ther investigation and suggested 
| particularly that he consult Mr. 
Donald Gordon and Mr. Gordon's 
successor, Mr. K. W. Taylor, for 
confirmation of the inconsisten- 
cies in the report that I had point- 
ed out to him. 

“I was confronted, with the fact 
that when an industry has been 


WINTER 


CHANGE:OVER | 


determination of | 
prices, 


| nesses, represented merely a tar- 


get to aim at, a yardstick of val-| 


| ues. Others contended that, even 
jif there were agreements in the 
lordinary m@aning of that term, 
| they were never carried out. 


| “The phraseology used through- 
out the years makes it difficult to 
| accept these interpretations of 
| ‘agreement.’ The terms usually 
|} employed were ‘agreed’ or ‘un- 
| animously agreed,’ but variations 
| were used such as ‘reaffirmed 
|their determination, ‘pledged 
| their honor to maintain prices’ 
land many other synonymous 
| phrases. The Association’s records 


according to some wit- 


prices by the independent action 


| asked to act as a unit in fincing 


ran ; _|a solution of wartime supply 
of individual companies would re | problems and in holding down 


red 4 icon rah gga 4 domestic prices, such industries 

“ Phe tg were told that the Combines In- 

The form of industrial self-) vestigation Act would not be in- 
government established in this in-| yoked for acts performed during 
dustry, and exhibited in the! the period of control. Certain in- 
een would, if fully effec-| gustries asked for this assurafce 
tive, completely eliminate com- in writing, which was given, but 


| petition in price among Associa- | 
|tion members and others who| 
could be induced. to conform. | 
| Starting from accord on a basic | 
| list of common prices, agreements | 
have been made to ensure uni-| 
| formity of prices in different re- 
|gions of the country, and that 


'such uniformity would be main- | 


cthers were content to accept the 
word of a responsible minister. 


“Violation of Undertaking” 


ing out policies that were obvi- | 


“It was obvious to me that the}. 


report under discussion represent- 
ed a violation of that government 
undertaking, Mr. McGregor is, 
and has been since its inception, 
a member of the WPTB and re- 


Come freeze-up time you want your car ready to face the 


elements ... conditioned to cruise through any kind of weather, 


trouble-free. Your B-A dealer makes it easy. He’s ready with a 
9 point change-over service designed to take the hazards out of 
Fall and Winter driving. Here’s a one-stop plan to help overcome 
breakdowns... lengthen the life of your motor—in fact, save 





are replete with such statements| tained whether products were | 
of agreement having been resch-| sold on the basis of trade lists or 
ed. Evidence that ‘agréement’| on sealed bids. ; 

meant agreement, an undertaking} “Variations in prices which 
|to maintain common prices, is} might arise through independent | 
| found throughout the correspond- | classification ‘of customers were 


sponsible with other members of 
the board for formulating and 
carrying. out price policies. Mr. 
McGregor was also enforcement 
officer for all control regulations, 
including those of the Department 


you money. 


DOMINION Get this 9 point chang 


SAFE AND VAULT COMPANY 
DRE er aL) FALLS, 


e-over service NOW! 
er 


CANADA 


| ence of the members. 


THE ONTARIO LOAN AND DEBENTURE COMPANY 
LONDON, ONTARIO 


Gince 1870 this Company has played an important part in the 
financial activities of South-Western Ontario 


Assets over Twenty-Five Million Dollars 


ONTARIO LOAN 5 YEAR ACCUMULATIVE DEBENTURES 
ARE A POPULAR FORM OF INVESTMENT YIELDING 


3% 


PER 
ANNUM 


INTEREST COMPOUNDED HALF YEARLY 


$ 500.00 invested now becomes in 
1,000.00 “ “ “ “ 


5,000.00 


t OR 
$ 430.83 invested now becomes in 
861.67 o “ “ +. 


4,308.35 


and other amounts in 


: 


589.27 


years $ B 
vy 1,160.54 


5 
“ « 


proportion 


The Company invites you to invest and for further information and 
folders to address them at London, Ontario. 


11 Firms Named 


Here’s a list of the compan- 
ies specifically named in the 
report: 

Lake of the Woods Milling Co. 
Ltd., Montreal. 

Ogilvie Flour 
Montréal, 

St. Lawrence Flour 
Ltd., Montreal. 

McDonald and Robb Ltd., Val- 
leyfield, Que. 

Quaker Oats Co. of 
Ltd., Peterborough, Ont. 

Lakeside Milling Co. Ltd., To- 
ronto. 

Maple Leaf Milling Co. Ltd. 
Toronto. 

Purity 
ronto. 

Robin Hood Flour Mills Lid., 
Moose Jaw, Sask. 

Ellison Milling & Elevator Co. 
Ltd., Lethbridge, Alta. 

Brackman-Ker Milling Co. Ltd. 
New Westminster, B.C. 


Mills Co. Ltd., 


Mills Co. 





Canada 


Flour Mills Ltd. To- 


of Munitions and Supply. In these 

| two capacities it would seem to 
|me that it would have been his 
| duty to draw the attention of his 
| colleagues on the board to admin- 
| istrative practices which would be 
| ebjectionable under the Combines 
| Act. 
“It was a shock to me to dis-} 

/cover that, having failed to take} 

|objection at the time, he subse- 

| quently would attack the industry 
| for its practices during the control 
|period in his other capacity as 

{commissioner of the Combines 

| Investigation Act. 

: “The flour milling industry car- 
ried on its wartime operations as 
directed by the flour administra- 
tor, Ceiling prices were maintain- 
ed on both flour and feed through- 
out the control period, although 
the wheat prices continued to rise. 
When decontrol came, the indus- 
try accepted direction from the 
chairman of the WPTB in return- 
ing to price levels for flour and 
feed that he considered reason- 
able. As a matter of fact, the min- 


FRONT WHEEL BEARINGS—Remove, 
wash and repack. 


HOSE CONNECTIONS—Check radiator 
hose connections. 


RADIATOR—Drain, flush and refill with 
anti-freeze. 


BATTER Y—Check voltage and hydrometer 
readings. Clean and grease terminals. 


SPARK PLUGS—Clean and regap. 


Plus these EXTRA services: 


Replace Oil Filter Cartridge if Necessary . ++ 
Clean Air Filter . . . Check Tires. 
Check Fan Belt for Wear and Tension. 


COL CC OCHOHO COOL OEEO® 
BRITISH AMERICAN OIL 


COMPANY LIMITED 


CRANKCASE—Drain, flush and refill with 
Winter Grade B-A Peerless Motor Oil. 


CHASS!S—Lubricate all points with 
quality B-A Lubricants. 
TRANSMISSION—Drain, flush and refill, 
with Winter grade B-A Transmission Oil. 


DIFFERENTIAL—Drain, flush and refill with 
Winter grade B-A All-Purpese Gear Lube. 
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A One’ of the longest and, 
strikes in Canadian labor h 
appeared to be breaking up this 
week, “After almost four years 
walking the picket lines around 
five Southan daily newspapers, 
the big powerful International 
Typographical Union © seemed 
ready to quit, 
At Vancouver, the ITU reach- 
ent with one of the 
Province, Others aa 
tawa 


Spectator, 
Edmonton Journal 
ond tha Wh peg TriWune, 


The - wean settlement 
came on the heels of agreement 
in a two-year ITU strike ageingt 
Chicago dailies, 

The Chicago fight was over the 
closed shop, now banned by the 
Taft-Hartley Act. Employers in- 
sisted on observing the letter of 
the law when the union tried to 
force the closed shop on them in 
another form..In the end, the 
union compromised, 

In Vancouver, ITU backed 
down to the where they 
agreed to let most of the non- 
union printers imported by The 
Province, join the union, Usually, 
in full. victory, they wouldn't 
touch “scabs,” as they call them, 
with @ 10-ft. pole, 

The strike wag another in 
which no real issue wag involved, 
It wag a sympathy demonstration 
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that special friend ef glient. 
Enquiries invited 


touch with 
the rich $100,000,000 
Newfoundland Market 


BE A REGULAR READER OF 


Keep 





JOURNAL OF COMMERCE 


1541 MACKAY ST., MONTREAL, QUE. 


Moi (yo lelela a e, 


CONSULTANT & BUSINESS 


REPRESENTATIVE 
all DOMINION GOVERNMENT 


Specialized advice, 
Formerly wi Reconstruction and 
National Revenue depts. a' pas 
79 Queen St, E, Toronto. pL. 000, 

P. 3. WARDLE 


. 


A new issue of $1.6 millions 
first mortgage bonds, series “A,” 
of the Sisters of St. Joseph for 
the Diocese of Toronto in Upper 
Canada is being offered by Domi- 
nion Securities Corp. 

The ‘issue, dated Dec. 1, 1949, 
consists of $261,000 3%%’s due 
Dee. 1, 1952 to 1957, sold private- 
ly; $639,000 3% %’s due Dec, 1, 
1958 to 1968, offered at prices to 
yield from 3.40% to-3,.63% de- 
pending. on maturity; and $700,- 
000 3%%’s due Dec. 1, 1969, 
offered at $98 and accrued in- 
terest to yield 3.64% 


Proceeds are for: 
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envelopes (a)The redemption of the 
for every presently outstanding $440,000 
need— 3%% and 4% first mortgage 
write and 

fell vs your |Crand’Mere Knit. 


requirements 






Earnings Higher 
er US Plant 


TP Wate Lae 4.0 

eter a. MONTREAL (Staff)’ — Sales 
ae As ee and earnings of Grand’Mere Knit- 
aes ting Co, have shown a great im- 
provement over last year, and the 
company’s plant is operating at 
full capacity, a company official 

informs The Post. 

The compariy recently installed 
new equipment in its plant at 
Grand’Mere, Que., to manufac- 
| ture a new line of sportswear un- 
| der agreement with Koret of Cali- 

| fornia, whereby 
Knitting received exelusive Can- 
adian manufactur ing rights to the 
California company’s designs. 

Previously the company had 
been’ a. knitwear manufacturer 
only--knitted gloves, searves, 
socks, sweaters and Basque 
berets. The contract with the 
California: firm is. for one year 
(ending Aug. 31, 1950) on a 
royalty basis, with two additional 
options of one year ‘each, 

Consideration is being given to 
establishing a plant in New Eng- 
land to manufacture Grand’Mere 
knitted goods for the U, 8, market 
and thus evade the tariff barrier, 
The Post was told, Such a move 
could not likely be made for about 
a year, however, 

In addition to $300,000 4% 
bonds, company hag outstanding 
$250,000 5% redeemable clasg“A” 
shares, $25 par; $50,000 noncumu- 
lative $5 par class "B” preferred 




















INDUSTRIES WANTED 


By the Village of Eganville, 
in the County of Renfrew. 
Village has surplus labour 
and electric power. Can 
supply site on water front. 
Have both C, P, & C. N, 
train service, Fixed assess- 
ment considered. 


For further particulars apply to 


Mrs. L, L. Freitag, Clerk 
Box 243, Egaaville, Out. 
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STEEL SHELVING - ALL TYPES 
, STEEL LOCKERS 
AUTOMOTIVE BINS 
Write for Catologye 


Prompt Delivery 
Built to your §; 
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“A” common shares, 


MANAGEMENT SERVICES 
in 


Time, Motion and Methods Study 

Incentive Plans and Job Evaluation 

Foremen and Supervisory Training 
Personnel Selection, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 
e 


J.D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 











LABOR ROUNDUP 


Canada’s Longest Strike Nearing 


FU, Souiliam Press Settle in Vancouver 


Grand’Mere 


shares and $155,000 $5 par class’ 





ni the Winnipeg eer 
newspapers in city. 
That dispute was ITU 
laws were aubiect to arbitration. 
The union insisted they were not. 

In addition, ITU wanted a mas- 


ter contract with all Southam | men, 


newspapers, Southam’s held that 
each of its publishers had local 
autonomy and would have to be 
dealt with individually, 


All five papers were eventually | i 
Ot- | struck but after a brief interrup- 


tion, all resumed publication with 
nonunion typos, The Province 
settlement was the first break in 
the union's united front. Others 
are expected in the near future, 
The Post understands. 


Peace 
Remote 


Elsewhere on the labor front, 
fhings were far from peaceful: 

At wa, management and 
the CIO Auto Workers appeared 
to be a bit closer tegether ag the 
illegal strike of 6,000 entered its 
second paralyzing week, Sitting 
in on peace talks were President 
W. A, Wecker and Union Chief 
George Burt, 

At Drumheller, in Alberta, 
wildcat strikes idled 250 miners 
for a day, After a 24-hour stop- 
page, 150 returned to the Com- 
mander mine at Nacmine, It be- 
gan when the company docked 





Offer $1.6 Million Bonds 
Of Sisters of St, Joseph 


serial bonds due Sept. 1, 1950-58 
inclusive at par and accrued 
interest. 

(kh) The redemption of the 
presently outstanding $366,000 
4% first mortgage serial bonds 
due July 1, 1950-58 inclusive at 
$102 and accrued interest. 

(c) $600,000 te defray the cost 
of buildings and fixed equipment 
in the course of construction. 

(d) The balance, estimated to 
amount to $100,000, for general 
corporate purposes. 

The Corporation is now build- 
ing an extension to St, Michael's 
Hospital} Toronto whieh, when 
completed, will contain 154 beds 
and will increase the hospital's 
capacity to 876 beds, Estimated 
eost is $812,000, on which the 


Corporation will receive Domi-| exempt but exact details will not 
nion and Ontario grants of ap-| b® Known until provisions of the 


proximately $300,000, 
The new issue will be a direct 


obligation of the Sisters of 8t. | tions are wider than in the 


‘Upon the real property and fixed 
equipment of St, Michael's Hos- 
pital, Toronte, The balance sheet 
of 8t, Michael's Hospital at Dee. 
31, 1948 shows the value of the 
land and ‘buildings comprising 
the hospital, on the basis of cost 
less depreciation, at $2,931,826 
and the depreciated value of 
equipment at $371,008. 

In addition to the new issue, 


the Corporation will have out. | 961% ® from previous year’s $31, 500. 


standirig $52,100 bonds secured 
on §8t. Joseph’s Hospital, Win- 
nipeg, $960,000 on St. Joseph's 
Hospital, Toronto and $400,000 on 
St, Joseph's. High School, Etobi- 
coke, Ont, 





COMPANY 
REPORTS 


ERIE FLOORING & WOOD PRO- 
DUCTS LTD. net profit for year 
ended June 30, 1949 at $173,472 was 
- 82.3% from previous year's $95,- 


The company has two wholly 
owned subsidiaries—American Saw- 
mill Products Ltd.,, dealing in whole- 
sale lumber, largely in the Province 
of Quebee, and West Lorne Lum- 
ber Co, for sawmilling and dealing 
in wholesale lumber, peeneapally fa in 
Western Ontario, Operating .only a 
short time, initial activities are re- 
ported to have been reasonably suc- 
cessful, 

A 50% interest is also held in Na- 
tional Lumber Exporters Ltd, ein 
Quebec, which is reported to have 
cloged its first fiscal year with a 
satisfactory operating profit. Net 
profit of this company has all been 
ny forward and no dividend de- 
clared. 


These subsidiary and associated 
companies are said te be reliable 
sources of supply for the parent 
company’s flooring plant and for 
its and their wholesale business 
both at home and for,export, 


Prospects for the current fiscal 
year are reasonably good, notwith- 
standing the change from a sellers’ 
to a buyers’ market and increased 
competition at home and abroad, 
states President Arthur F. Haasz. 
It is anticipated that building ac- 
tivity will continue at a high level, 
assuring the company a good mar- 
ket for its products and a reason- 
ably prosperous future, he said. 

INCOME ACCOUNT 





Years Ended June 30: 949 8 
Net sales ......seeeees $1,744,475 unstated INCOME ACCOUNT 
Net earnings ...... eee 306,737 $185,126 | Periods Ended Aug. 31: 1949 1948 
Less: Deprec. ....ss0 19,489 24,003 | Net income .,......... $339,585 $391,549 
Income taxes 113,776 65, Less: Deb. int, ....... B.B95 12,833 
Net profit ........ce 178,472 95,135 Depreciation be ceee . 55,158 55.317 
Less; Cl, A divd. .,.., if . . SR Tax provision ....,. ‘ 110,000 133,000 
Surplus for year .... 9.472 5,135 | Net profit .........+ 165,582 190,399 
Earnings per Share and Dividend mecents Less; Com. =o b bie cones 73,558 
PONE A Abas cepernos ee $2.72 | Surplus for year ,.... 01,074 126,841 
DOME Sa beigosntsves: HS i Feudal Times Deb. ores Earned: 
Class B essessevcccee 12, 34 1.24 Before depr. ,,,..... 38 30.51 
None pai After depr, ......... 1.98 26.2 
tAfter allowing for full years 60c cl, A} Earnings per Share and Dividend Record: 
divd.; after allowing 40c cl. A divd. ac- Common .......+... a $1.29 
cruing from Nov, 1, 1948, to June 30, 1949, Paid (new) ..<.... 0.50 0.5 
cl, B earnings would be $2.66 per sh. CONDENSED BALANCE SHEET 
As at Aug, 31: 1949 1948 
CONDENSED eo SHEET Cash & Dom, bds. $337,855 $213,605 
‘As at June 30: AGOUS. TEC, .,- sae cccees 44,741 48,395 
GA acs vissetcccene $87. 952 Ins. cash val. .,......+ 92,097 82,983 
Agcts, TOC, 2. cckeccs 164,535 Total curr, assets .. 74,693 344,983 
Deps. On contracts ,.. 13,580 Misc. assetsa ........0+ 40,247 69,774 
Inventories ..........6 294,090 ‘ Fixed assets* ......++ . 748 803,150 
Total eurr, assets},  660,) 5 70a & CONE. .-+45 Ke 1 100,001 
Prep. €Xp.8 .....-0-s00 85) J etal assets ....5-5. 1 167 1,817,908 
invest. in assoc, cos, , 7,49 ’ ts. pay, ...... oees Cos 31,562 
Reiund. EPT ....... ea 30, TQRETVG crsrcteres 1.913 16,992 
eae mands hee ona .» CUP, ane seeeee 140,000 70,000 
otal assets ......+5 43 curr. lish, 939,089 18,354 
Aects., div., etc., pay, 18.0: 84,832 | Funded debt 140,060 000 
Res. for taxes, cont. .. 82,960 , Prepaid subs, 187,026 145,316 
Total curr. liabs. ... 101,006 5.003 ane PTore ° Ae 26,761 
Capital stock ......... 40,000 40, pital stock ,. 36, 36,779 
Earned surplus ....... 523,428 Surplus .,.....segee00 732,472 640,498 
eAfter depr. of .... 89,683 “hier a 936,913 881,755 
{Incl, in curr. assets in co’s report, sIncl. ref. 26,730 39,9 
Working capital ..... 300,006 Working capital ..... 235,154 226,429 





attributed to improvement § in 
supply. 
NCOME ACCOUNT 
Years Ended vey al; 1949 1948 
roe CBFAINGS* ....+500 163° © $50,225 
: AM serve 37,400 18,725 
|p i pag oe ecbe peeee 61,763: 31,500 
vidends ..+0+% 000. 25,000 
Warpius for year. opeee Ones oe 
fter deprec, of . 9.416 8,570 
Basing 2 per or Shave and Dividend Record: 
Common ....+++ one $1.58 
a. Sonevevecesede SD 1.25 
CONDENAED BALANOE {apEET 
As at July 948 
Gass on houses nteee ry 810 04 e150 
eets., ete,, Tec, ,,..- ‘ 5 224,953 
Inventories .,.......+ oet'noe 500,716 
Total curr, assets ., © O8G,16R 725,819 
Def. chargesa .....- oe 046 20,757 
Fixed assets® .....+ ee 160,488 145,230 
Total assets .....+¢. BO0R08 891,806 
Bank overdraft . ure 0G dae 66,424 
Acets,, tax,, ete, 216,561 204,408 
Total curr, es Bs 816,561 270,832 
Capital stock ..... ese 828,432 =. 329,432 
Capital surplus .sscee 
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At Winni ee || 

me, members ejected ney | 
ve r as 

week pro’ to elim de- 

liveries on 5 men 

claimed it would mean 

ing the work day, which they say 

ig already too long, | 

No Raise 

At Alean 

Last wi the National erat, 

ciel than Workers 


Arvida, Que. joined unions a 
textile, pulp and paper, Jogging 
and mining industries in renew 

ing contracts without wage in- 
creases. 

-The Aluminum Co, of Canada 
announced “no significant 
amendments” in the agreement 
covering close to 5,000 hourly 
paid employees at Arvida. 

However, Alcan agreed to a 
company-financed sickness or 
“nonindustrial” accident plan, 
giving benefits of 50% of weekly 
earnings. up to 13 weeks; 25% for 
next 13, on condition it did not 
become part of the Collective 
agreement, 

Request for hospital insurance 
will be studied further. This 
would be a voluntary employee 
contribution plan with the em- 
ployee paying the entire cost. 
However, the Alcan statement 
says the company “would adjust 
wages to approximately pay for 
the protection.” 

« 


New Minimum 
Wage In U, S, 

Around Feb, 1, the new mini- 
mum wage for a host of United 
States workerg will be 75e an 
hour, The base rate was raised 
from 40¢ by amendment to the 
Wage-Hour Act, 

Effects: 

About 1.3 million workers now 
drawing less than 76¢ will get a 
raise, This ig also likely to bring 
boosts for other workers as em: 
ployers are forced to maintain 
differentials, , 

Industries chiefly affected: 
lumber, ° fertilizers, cotton gar. 
ments and tobacco products. 

Thousands of employees are 




























Act are clarified by legal tests, 
First’ yeviews indicate exemp- 
pre- 
herr precluded farm 
hery. werkers, sea- 
rd seperaters in, 
hanges, bus 
employees and those em ‘oyéd in 
executive, administrative ss pro- 


yious law, 
some trike 


fessional ‘business. 





COMPANY 
REPORTS 


HUMBERSTONE SHOE, LO., 
Humberstone, Ont, net profit for 
year ended July 31 was $61, 763, up 


Plant facilities have been’ well 
maintdined and the company is in 
a@ good position to obtain’ its full 
share of the ev business, 
states President H, H, Knoll.’ Sub- 
stantial reduction in inventories is 


Rarpes me lus .,, 
e ove . 

tAtler d deprec, of Sas 

Working capital 


MAPLE LEAF GARDENS§ LTD. 
net profit for the year ended Aug. 
31, 1949, at $165,532, way off 13.1%. 
Total revenues wete Well main- 
tained but operating costs were up, 
the annual report. states, 

Profit has largely been used to 
pay dividends and:to’ provide funds 
toward retirement of the debenture 
indebtedness, so. that working 
capital position at»end of year re- 
mains at about same level as at 
preceding year-end. 

The home game schedule for the 
1949-50 playing season has been ex- 
tended from 30 to 35 games which 
partly accounts for inerease in sub- 
scriptions received in advance of 
the new season over the previous 
year. A reduction: of $140,000 was 
made during the year in the de- 
benture debt, leaving a balance 
owing at year end of $280,000 of 
which $140,000 is to be paid off on 
Nov. 1, 1949, 








ROSS D. HEINS 


has been appointed Canadian 
general manager of the Con- 
tinental Casualty Ce., succeed 


ing R. D, Bedolfe. who becomes 
general consultant in Canada 
for the company, Mr, Heins 
was formerly Canadian assis- 
tant general manager. 


Gypsum, Lime 
Has Best Year 


The current fiscal year ending 
Nov. 30 will be the best in the 
history of Gypsum, Lime & Ala- 
bastine Canada Ltd. Operations to 
date have been at capacity levels 
with volume well ahead of re- 
cord chalked up in preceding fis- 
cal year, Despite increased costs, 
earnings have been better and 
will show an improvement over 
the profit of $1,155,000 or $2.63 a 
share reported for the year end- 
ed Nov. 30, 1948, 


Company’s mills, mines and 
quarries located in some 15 cen- 
tres across Canada have been op- 
erating at capacity and indica- 
tions point to maximum produc. 
tion for some time to come, Ex- 
pansion and modernization pro- 
gram ig continuing, The extension 
to the board plant at Winnipeg, 
costing $500,000 and doubling 
capacity, will be ready next 
spring. The rock wool insulation 
factory at Calgary, being erected 
at a cost of $300,000, is expected 
to be operating in December. 
Work on a new gas producer and 
siles for the gas-fired kiln at 
Beachville, Ont. will be completed 
in 1950 at ap estimated eost of 
$375,000. 


For the nine years ended Nov. 
80 last, capital expenditures were 
in the neighberhoed of $3 mil- 
lion and in the eurrent fiscal year 
will be-ahead of last year when 
net addition to fixed assets total- 
ed $652,000. 


Notwithstanding heavy capital 
expenditures this year, financial 
position continues to improve, 





Announce new 


Feature store 
Show how 


Show 


Cultivate future buyers, 





for a run of U. §. pictures as well. 
Gross revenues and net earn- 
ings of the theatre circuit—both 


of the year are holding above 
1048, Hon, J. Earl Lewson, K.C,, 
president of J, Arthur Rank or- 
ganization of Canada, Ltd. re- 
ports. (Box-office receipts of the 
Canadian film industry were at 
a new high last year). 

The film distribution division 
of the Rank organization in Can- 
ada, in which the senior company 
is Eagle-Lion of Canada, was sub- 
stantially expanded in September 
by acquisition of additional fran- 
chises for distribution of both 
British and American films. 

The third division, concerned 
with theatre equipment, has been 
given added impetus by devalua- 
tion, it is said. Technical sales and 
service facilities orginally devel- 
oped to handle theatre equipment 
produced by J. Arthur Rank com. 
panies in Britain have proved to 
be suited also to the requirements 
of Gther British manufacturers in 
fields such as scientific and pre- 
cision inst ents, electronic de- 
vices and small machine tools, 

The Canadian organization has 
been set up. from the beginning 
as a self-contained operation with 
emphasis on Cenadian. manage- 
ment, Mr. Lawson states. 

British Odeon Picture 

Annual statement of the Odeon 
Theatres Ltd, London, Eng. 
shows a net loss before taxation of 
£746,000 for the year ended June 
25, 1949, compared with the pre- 
vious year’s profit of £ 4,175,000, 
Losses originated with. the ad 
valorem duty imposed by the gov- 
ernment, in August, 1947, In 
March, 1948, without consultation 
with the British film industry, the 
British Government negotiated a 
settlement with the American 
film industry direct. ° 

At a press conference follow- 
ing the report, Mr, Rank specific- 
ally denied that any negotiations 
were proceeding either for sale 
of the Canadian Odeon circuit or 
for sale ofan interest in the cir- 
cuit. 


PAUL SERVICE STORES have 
declared a quarterly dividend of 
25e a common share, payable Jan. 
aoe te holders of record Dee, 15, 
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Seeutiey Berg Masusitp 
Cangda Savings dS, seeceseee 1 Nov, 1959... 
- Canad Serings Bonds fi 1 Oct, anaes i 


Previace of Quebec... Fe meme oe eee 5 s 15 Sepe. 1 | s 
Province of Nove Scocis... + a»e0+-34% 15 June wee 102,50 
Senses of eiMiabl fos decane’ 4 ; “4 On, 1965, . 
Province of Ssskatchewan:..a+ 0 34% 1 Oct, 1961/63 
Province of British Columbis.,i....3 %& IS June 1964 
Shawinigan Water and Power Co....34%%. 1 Oct, 1973 
Conade Picead Lid.,.++-++seeree000-4@ 2 Oot, 1967 
1 = Cockshutt Plow Company Lid.,....448 1% Oct, 1963 
Buras & Co. Limited ,,,,.-n2meer4 © 1 May 1963 
Joha Inglis Co. Limited.....i ind & If Mov, 1966 at 
Shawinigan Water & Power Co. .:..4 ee “Pref. $50 Pax a , ea 
Imperial Tobacco Corapany........4 © Pief, $25 Par” rates oe 
Imperial Oil Limited. . oor pee ae ne oe COMMON” No Pag Valu terke > 5) i 
Rovalise Oil Company Lid. ae ue Common No Par Value Market 2.76 


“Guaranteed by the Government of Canada. 


** Acorued interest ta be added where applicable, 


¥ these securities, a8 principals, subject te 
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NEW GOLDVUE MINES has re-| in wipliment, comprising option : én 
ceived payment for 30,000 shares | 90, shares at same price, has 
at 20c a share, part of Oct. 22 in-| been extended to Nov. 25 and each 
stallment under agreement with | subsequent installment has begh 
Torny Financial Corp, Balance of|similarly extended. 






















TROIS-RIVIERES 


QUE. 

Gateway to the St. Maurice Valley 

An opportunity for new industries 

Excellent Capital-Labour relations 

Goed Labour Supply. a 
TROIS-RIVIERES © 

CHAMBER OF COMMERCE 
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Advertise in-stock servies, or consignment plans. 
Announce new catalogs. 
Se a ae 

ote us 
Feature dealer testimonials. 
Get a trial order. 
Announce consumer contests, 
Give information about product advantages. 
Suggest seasonal or timely tie-ups. 
Dramatize or emphasize trade-mark. 
Warn against patent and trade-mark infringements. 
Hold the market. 
Carry institutional messages. 
Broaden the market. 
Announce manufacturer’s sales policy. 

name and p before buying audience, 
Sell by premium offers. 
Feature the os and scope of service facilities: 
Suggest related idear 
Create a favourable attitude toward product or firms 





ee distributors. . Tie in withynews events. 
uggest merchandising methods. Introduce sales 
Tie in with exhibits and trade shows. Discuss package 
Urge use of dealer manuals. Tell of new developments, 
ee replacement of obsolete equipment. Establish quality and prestige. 
(1 Build prestige for salesmen. Show quality by means of tests, 
tS Advertise installations Sell “genuine” repair parts. : 
Show how poten should be sold or serviced. Educate store clerks about product: = 
() Tie in product with names of satisfied customers, Fill the gap between salesmen’s calls. eee 
Announce contests for dealers. Remind store clerks to push product, ie es 
Introduce new manufacturing processes, Stimulate salesmen’s morale. _ ie 
Get retailers to merchandise complete line. Assist salesmen in their selling job. 
Feature results of tests. Seek new outlets. “ 
Suggest what to say to customer. Give customers and prospects helpful information 
Cite performance tests. ~~ 
pa ee. sal Write for B.N.A,’s inf booklet 
rr now or 8 ormative 
one false easton me . iD) “Twelve Good Men and True”. Thisdree book- 
Discuss profit and turnover. ve oud Uy, oom’ Ley anaoatiees fp Comming OM> 
Reach executives that salesmen cannot see. wD ness and industry. 
Demonstrate best use of product. ~ 


Business: NEWSPAPERS ASSOCIATION 


OF CANADA 


137 Wellington St. W.. Torento, Ont. 
BAN.A, serves Canadian business and industry with merchandising, technical, service and management publications. 


Telephones WA, 5462 





WILLIAM ATKINSON 


who has recently become associated as 
Account Executive with Tomenson, Saund- 
ers, Smith & Garfot Limited, Insurance 
Brokers. Mr. Atkinson was formerly 
with Johnson & Higgins (Ontario) Lim- 
ited. 


How Make Our Navy Truly Canadian ? 


The Question: Special commission 
urges more Canadianization of our 
navy. What are your commients? — 


Replies to this week’s Financial Post question emphasize dis- 


cipline and proper state of mind 
step in the making of a “happy 


on the part of officers as the first 
ship.” Coupled with this must be 


the realizatiori that our national character is peculiarly our own and 
is weakened if we try to model it on an incompatible standard. 
Nevertheless, correspondents advise, the great traditions of the 
Royal Navy incorporated into our navy should not be tossed over- 
board, that the King’s Regulations. evolved through the centuries 
are a fortunate inheritance. Canadianization by all means, but not 
through easing off tried and established standards of discipline. 


CAPT. W. J. R. BEECH, retired 
naval officer, Victoria. 


Canadianization of the navy 
should make for better espirit de 
corps which promotes under- 
standing and efficiency and af- 
fects the genera] attitude toward 
discipline, The average young 
Canadian is intelligent and amen- 


Pn able to discipline when he under- 


Est f f: 


FOUNTAIN PEN 


The World's Most Personal Fountain Pen 


your 
individual writing style... 
ond you screw this per- 
sonal point into the barrel 
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L2 


W GF) 08 is A sien oF success 


pause ... and reflect 
about the pause that refreshes 


That's a dream of a sign . . . that shiny 

new Coca-Cola effort, by Porcelain and Metal! 
Betcha a P-M sign like that is easy to keep clean and 
bright as new—betcha the cost is low in 

comparison fo the years of all-weather workout 

it'll get in front of your dealers. And, (get this)}—no 


fading! (no foolin'!) 


Plan a get-together now with 
your P-M rep. He'll show you 
how P-M signs can do the real 
selling job for you that they de 


for Coca-Cola and others! 


PORCELAIN AND METAL PRODUCTS LIMITED 


ORILLIA - CANADA 


stands its necessity and it is ca- 
pably administered in a constant 
and impartial manner, He miust 
also know that justifiable griev- 
ances will receive immediate and 
thorough investigation. Canadian- 
ization should not mean the eas- 
ing off of well tried and establish- 
ed standards of discipline. 


* > * 


DON BERTRAND, General Man- | 


ager, Albert Laliberte Ltd. 

Quebec. 

No matter how large or small, 
the navy. of any country is tradi- 
tionally the pride of its citizens. 
Consequently, I see a new source 
of national ideal in a broadmind- 
ed Canadianization of our navy. 
However, it should go beyond the 
scope of a maple leaf on the fun- 
nels of our ships, Canadianiza- 
tion will certainly help recruiting, 
and I suggest a sincere effort in 
view of attracting more Cana- 
dians of the French language. I 
cannot avoid thinking that Can- 
ada is losing precious time in de- 
laying the adoption of a Cana- 
dian flag. 

* - * 
LT.-COMMANDER (G) BERT- 

RAM M. TATE, R.C.N. (R) (Re- 

tired) 

The word “Canadianization” 
does not mean anything very 
specific to me, There are some 
respects in which the British nav- 
al .tradition is unsuited to the 
Canadian Navy; even though we 
are fortunate to have inherited in 
general the experience of the R.N. 
As one who did not distinguish 
himself but who thoroughly en- 
joyed more than five years in the 
Navy, I would say that Canadian 
discipline cannot be based on the 
British approach. British disci- 
pline is based on “a great gulf 
fixed” between the officer class 
and the lower deck, both of which 
“know its place” pretty clearly. 

In Canada, where class distinc- 
tions are less rigid, amd where 
an individual can move from class 
to class, discipline can be based 
only on mutual respect. Officers 
can command willing obedience 
only as they are superior in pro- 
fessional attainments and strong 
in self-discipline. Rank in Canada 
should not be a matter of separate 
classes, It should be a continuous 
structure from boy seaman to ad- 
miral, And the authority of of- 
ficers should derive strength from 
their personal qualities, Candi- 
dates must be subject to ruthless 
selection and .arduous training. 
The pay of officers should be ade- 
quate to interest men of natural 
leadership ability. 

- o - 
ERIC A. BOWRING, Bowring 

Bros., St, John’s, Nfld. 

As far as Newfoundland is con- 
cerned, I believe our people, from 
long and close association with 
the Royal Navy, would continue 
confidently to be governed by KR 
and AI (King’s Regulations and 
Admiralty Instructions). 

* * * 





W. J. G. CARR, NortHmount, Ont. 
RCN (R) Commander. 
I agree with findings and 
recommendations of special com- 


lof our navy, When serving on 
| headquarters staff I criticized 
| policy regarding public relations, 
recruiting and selection of officer 
| material. Rapid growth of navy 


ficient training and education of 
officers. Loyalty, efficiency and 
good behavior aboard ship results 
from a mutual understanding of 
what proper discipline really 
means. Proper discipline ably 
administered and willingly ac- 





lany mavy. I disagree with the 
| statement that no subversive ele- 
|ment exists because they exist 
| everywhere and at all times. 

| * * o 

| JOSEPH W, G. CLARK, Public 

Relations, Investment Dealers 

Associations, Toronto; formerly 

director public relations for all 

three services. 

I find it hard to disagree with 
| any part of the Commission’s re- 
| port. Painting maple leaves on 
| ships’ funnels, however, isn’t go- 

ing to solve the problem, We 
native-born Canadians apparent- 
| ly inherit a “Canadian” accent, In 
the Canadianizing process recom- 
mended much can be achieved if 
| Canadian-born personnel will re- 
jtain this accent through their 
training and service careers, If 
the navy decides to continue the 
radio program “Comrades in 
Arms” as a recent newspaper 
item seems to indicate, we earn- 
estly hope it will strike a new and 
virile, all-Canadian note. 

* * m 


C. BRUCE COCHRAN, Publisher 

The Patriot, Dartmouth, N.S. 

If the “mid-Atlantic” accent 
and “public school” mannerism of 
our young Canadian naval officer 
is but an outward and visible sign 
of an inward and spiritual “lack 
of human. understanding,” as the 
Royal Commission so ably sug- 
gests, it would appear that Cana- 
dianization of our navy is not 
only necessary but imperative. 
Supplying as it does, to a large 
extent, the life-blood to Halifax 
and Dartmouth, any benefit to the 
navy would ke mutually benefi- 
cial to ourselves. As Flag Officer 


mission including Canadianization | 


|in wartime also handicapped ef-| 





cepted makes “happy ships” in| 


on the Atlantic coast, Rear Ad-> 

miral Mainguy has just added an- 

other feather to his public rela- 
tions hat. 
* * . 

G. A. HUNTER, Managing Edi- 
ter, The Daily News, Prince 
Rupert, B.C. 

In the face of opinions of such 
eminent commissioners as those 
who brought in recommendations 
following incidents on Canadian 
naval vessels, comment would ap- 
pear to be almost presumptuous. 
Findings were more drastic and 
recommendations more funda- 
mental than some might have ex- 
pected. Not only Canadianization 
but democratization and modern- 
izing of the Canadian navy would 
be in order, The navy suffered 
from effects of sudden wartime 
expansion when inexperience of 
officers would be inevitable, Can- 
adianization of the navy should 
be readily achieved after officers 
have been duly instructed in tech- 
nique. Organization and discipline 
and better understanding and 
harmony are brought about by re- 
moval of artificial and needless 
distinctions between ranks. Man- 
agement-employee relations are 
much stressed in business and in- 
dustry. They are equally desirable 
in the services. 

. + “ 


B. L. JOHNSON, Vancouver, 
Lloyd’s agent for British Colum- 
bia, served with RCN, War II. 
Commission one or more small 

training ships on each coast and 

on the Great Lakes manned by 
skeleton crews, selected Canadian 
trained naval officers and ratings. 

Employ these ships exclusively 

for training sea cadets, sea scouts 

with emphasis on naval career. 

All Canadian naval cadets to 

serve in Canadian ships until ac- 

quiring two years seniority as 
lieutenant before being loaned to 
the Royal Navy. Establish staff 
college in Canada where Cana- 

dian officers will take 60% 

of their courses then exchange 

with Royal Naval colleges on re- 
ciprocal basis. All Canadian naval 
officers serve six months {n Can- 
adian merchant ships before pro- 
motion to Commander. Al] Cana- 
dian merchant marine officers 
serve six months in Canadian na- 
val ships before becoming eligible 
for foreign-going masters’ certifi- 
cates. Hard liquor excluded ex- 
cept in shore clubs. Drinking in 
wardrooms leads to resentment 
by ratings and customary rum is- 
sue leads to inflamed and un- 
considered thinking. 

. 7 * 


J. cl KEATING, President, Times- 

Transcript, Moncton, N.B. 

I am heartily in accord with 
recommendation of special Com- 
mission of more Canadianization 
of our navy. I believe that if more 
opportunity were given for ad- 
vancement through the ranks and 
also more opportunity for train- 
ing of young Canadians to take 
responsible positions in our naval 
service we would have a better 
trained, better serviced navy and 
a more harmonious, better dis- 
ciplined group which in time 
would give us a navy personnel 
second to none, and lend incen- 
tive to young Canadians to take 
service in this important branch 
of our defense system. 

* = x 


HON. ANGUS L. MACDONALD, 
Premier of Nova Scotia, former 
naval minister of defense. 
First thing to bear in mind is 

that the Commission was appoint- 
ed to investigate certain unfor- 
tunate happenings on three Can- 
adian naval vessels and, as the 
Commission itself observes, the 
fact that it was asked to find out 
what -was wrong in certain in- 
stances should not obscure the 
fact that it found a great deal that 
was overwhelmingly right. 

I agree with the view that dis- 
tinctive markings as the word 
Canada on uniform and the 
maple leaf on ships’ funnels 
should be restored to use as they 
were in the last war. The devel- 


Largest manufacturer to 
Conads of ENVELOPES 
and PRINTED PAPER 
PACKAGES 


COMPLETE 

ENVELOPE & 

PACKAGING 
SERVICE 


DOMINION ENVELOPE CO. LTD. - 


TORONTO © MONTREAL © winwipEg 
REPRESENTATIVES FROM COAST 10 COAST 


Certificate of 


the rightful heir to 
the family title— 


Qeened by FEE RARRIS PWHED ASSOCIATION LTD. 


W. J. HENNING 


has been elected a director of 
Robin Hood Flour Mills Ltd., 
and promoted to assistant gen- 
eral manager (Eastern Canada) 
with headquarters at Montreal. 


opment of a Canadian naval tra- 
dition will be helped by improved 
conditions but cannot be forced. 
It must come naturally, and there 
is much in the gallant conduct of 
Canadian naval officers and rat- 
ings in the last war to form the 
basis of an inspiring tradition. 
The Commission deserves thanks 
and congratulations for a thor- 
ough and courageous report. 
* + + 


BRIG. J. A. ROBERTS, Presi- 
dent, Mercury Mills Ltd., Ham- 
ilton. 

I believe in Canadianization of 
our armed forces and therefore 
consider it healthy that the re- 
cent report on disciplinary dis- 
turbances within the Canadian 
Navy should be made public. Our 
national character is peculiarly 
our own—it is neither British nor 
American and that character is 
weakened if we attempt to model 
it on an incompatible standard. 
The Canadian fighting man has 
proven himself to be an outstand- 
ing representative of our country 
by his actions and his conduct— 
the load of leadership is heavier 
in the Canadian armed forces but 
the results are well worth it. 

. - = 


WILLIAM SCLATER, Author of 
Haida; Navy Veteran, Toronto, 


Since inception the Royal Can- 
adian Navy has followed the basic 
King’s Regulations evolved 
through centuries of sea experi- 
ence for the government and pro- 
tection of the officers and men of 
the Royal Navy. In their tolerance 
and understanding, these are a 
fortunate inheritance and one of 
their governing principles is the 
guarantee of the disciplined free- 
dom of the individual. No more 

(Continued on page 11) 


\ 


Forsyth makes sure that the style and 
quality built into Forsyth Shirts stay there. 
That is why every Forsyth Shirt is Jaundry- 
tested. 

Yes, laundries love Forsyth. You, too, will 
appreciate the lasting good looks of your 
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This is the Laundry whose stiffest tea? 
Finds Forsyth better than the rest; 

Wash it—rub it—scrub it, too, 
Forsyth comes out as good as new. 


‘ 


Forsyth Shirt. Never stretching, never shrinking, Forsyth stays crisp and fresh, 
with buttons anchored and fabric quality unspoiled, even after repeated. washings, 
The soft, color-fast, shrink-tested fabrics, so fine in texture, so tough in resiste 
ance, make Forsyth easy to wash, easy to iron, easy to wear. 


CANADA'S LEADING STYLISTS 


The “Men’s Wear” Oscar was award- 
ed to John Forsyth Limited by Men’s 
Wear dealers all over Canada for 
“The best creative styling job in the 
men’s furnishing field’”’, 


JOHN FORSYTH LIMITED, Kitchener, Ontario 
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St-Francois d’Assise Hospital Praises Frigidaire Performance 


Leatn Why Frigidaire 
Gives Better Refrigeration 


at Less 


Cost 


e@ In thousands of hospitals, institutions and other buildings, 
Frigidaire equipment is earning appreciation of its perform- 
ance in all manner of refrigeration tasks. 


It is natural that Frigidaire should be called upon to handle 


such widely diversified. refrigeration 
Frigidaire is the leader in the refrigeration 


ee ena for 
industry. Frigidaire 


offers the widest range of commercial refrigeration products. 
Frigidaire offers the most experienced engineering and instal- 
lation service. And Frigidaire and General Motors nianufac- 
turing standards are the highest in the industry. 


Frigidaire assures the right equipment, the dependability, 
and the economy of operation you demand for your building. 
Consult your local Frigidaire Commercial Dealer listed under 
“Refrigeration” in the Yellow Pages of your phone book. Or 
mail the coupon for full information. 
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FRIGIDAIRE 


PRODUCTS OF CANADA, LIMITED 
Leaside, Ontario 


“After some months’ experience, 
we believe that now is the right time 
to express our appreciation of our 
Frigidaire. refrigeration system,” 
they write. “To the many who have 
visited us to inspect our hospital, we 
have expressed our entire satisfac- 
tion.” The Frigidaire equipment for 
many uses throughout this fine 
Quebec City hospital was sold and 
installed by Vandry Inc., Quebec. 
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’ Leaside, Ontario. 
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Whether you want the 
manager; the stock room 
clerk or the kid that sorts 
the mail . . . cover all 
your departments in sec- 
onds! ELECTRO- VOX 
intercommunication sys- 
tems eliminate confu- 
sion, conserve energy, 
save time and money 
with just the flick of a 
convenient key. Nation- 
wide ELECTRO-VOX has 
factory - trained _ instal- 
lers and:service men, a 
policy of undivided re- 
sponsibility. 











Investment Opinions Vary on Prospects 
For Stocks of Canadian Food Companies 


By JAMES H, JOYCE 

Are the stocks of food com- 
panies a good buy? Opinion is 
diversified ‘in investment. circles. 
Comments range from anyenthu- 
siastie “yes” to “not for my 
money.” 

Investors in food company 
stocks have many factors to con- 
sider this year and the answer 
to some of their questions is far 
from clear. This is reflected in the 
action of the stocks. Food and 
allied stocks are selling at an 
average of 0.6% above their level 
at the first of the year while 
Canadian stocks generally are 
selling 5.5% higher than at Jan. 
2, 1949, judged by the action of 
the Dominion Bureau of Statistics 
index of securities prices. 

In the food stocks, aS in the 
market generally at present, 
selectivity seems to be the domin- 
ating factor. There is a wide dif- 
ference between results and out- 
look for the individual branches 
of the group, and even among 
the individual companies within 
these sub groups. . 

For example most investment 
men feel that the outlook for 
Loblaw Groceterias Co. and for 
Dominion Stores Ltd. appears 
good and profits of each are ex- 
pected to be higher again this 
year. On the other hand they 
point out that the outlook for 
the flour milling companies de- 
pends to -a considerable extent 
on their ability to find export 
markets, that their profits for 
the fiscal year just ended are 
expected to be down at least 
about a third on the average, and 
that their future in the export 
field, after the British contract 
expires next summer, is very un- 
certain. } 

Even in. the same industry | 


be at or above the same level 
as prewar for many. 

(4) As products come into 
easier supply, sales have been 
rising in cases where they were 
formerly restricted. 

(5) The population of Canada 
has increased and so there is 
a’higher potential domestic 
market. 

(6) The general feeling now 
that the level of business activ- 
ity in Canada will continue with- 
out any severe drop in the near 
future, subject, of course, to de- 
velopments in the United States. 

The Minus Signs 

On the other side, unfavorable 
factors are: 

(1) The world currency situa- 
tion and the unsettlement caus- 
ed by devaluation and its effect 
on our export markets for food 
products. 

(2) The fact that with any 
loss in export markets, competi- 
tion for domestic business tends 
to become keener. This works 
to the detriment of the industry 
gs acwhole, for example, the 
Canadian flour millers. 

(3) The food industry is 
normally very competitive. Most 
companies operate on a very 
small profit margin and depend 
on high volume for profit. 

(4); As goods come in easier 


supply, many investors fear a | 


softness in food prices and con- 
sequent inventory losses. This 
situation could particularly 
occur in cases where the loss of 
export markets would cause in- 
creased competition for the do- 
mestic market. 

(5) Profit margins have been 


squeezed by rising costs. | 


What Will U. K. Do? 
One of the chief uncertainties 


in the picture is the extent to! 


millions the following two years 


| Despite this, bond interest charges 


|46 companies dropped from $78.6 
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Food companies are in a much 
stronger financial position than 
prewar. to weather any storms. A. 
study in * December, 1948, 
Statistical Summary of the Bank 
of Canada indicates that the net 
working capital of 46 food prod-j: 
ucts companies at the end of 
1947 -was over 60% higher than’ 
in 1937 after a substantial net 
investment in plant, pr and 
equipment ($21.6 millions) since’ 
1944. A check of 10 companies 
would indicate working capital 
would be up another 10% in 1948; 
over 1947, ‘ 

Further, the 46 companies cut’ 
their debt outstanding.by 5% be- 
tween 1937 and 1947 (from $29.9 
millions to $28.4 millions) despite 
the above expenditure on prop- 
erty account. Actually the figures 
show that these companies cut 
their total debt from a high of 
$31.6 millions at the end of 1938 
to a low of $18.6 millions at the 
end of 1945 or by over 41% but 
have increased it again to $28.4 







great gain 


- from a small 


no doubt to help finance the ex- 
penditure on property account. 


show a steady reduction and for 
1947 were only 53% of the total 
for 1937. 

The fact that this expenditure 
was made so recently is in itself 
a favorable factor, indicating that 
the plant and equipment will be 


| just that much more modern, up- 


to-date and able to meet competi- Canadian pulp and paper mills use only 17.9 per cent of 

tion. Net property account of the . : 

millions at the end of 1937 to a 

low of $64.9 millions at the end 

of 1944 and then climbed to $86.5 

millions at the end of 1947. 
These companies have also re- 


. 


Canada’s total wood consumption. Fire, insects, and 


disease account for 24 per cent. Using less than a fifth of 


|duced the amount of their pre- 


ferred stocks outstanding 16.1% 



























or from a total of $24.8 millions 
at the end of 1937 to $20.8 mil- 
lions at the end of 1947. Common 
stock outstanding was increased 


widely varying results are evi- which Great Britain will continue 
dent. This stresses the fact that | to be a market for Canadian food 


not only each branch but each | Products. Reports indicate that 









. the total consumption, pulp and paper stands first amidst 


firm must be examined before | Britain is expected to reduce her 
coming to any conclusions. food purchases from Canada by 
The Plus Signs about 25% in 1950 in an effort 

: to bring her trade with the Do- 
Generally speaking, however,|minion nearer a pay-as-you-go 
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aa 2 here are the favorable factors | basis. Details of the cuts are being | 
MAIL THE COUPON FoR Fu | for the food industry: worked out in London currently. | 
PARTICULARS (1) The individual firms are; Investors generally buy stocks 


lecho 


in an immensely stronger finan- | of food companies for income and | 
cial and physical position than | price stability. This relationship | 
prewar to weather any storm. (has held true generally over a} 

(2) The physical plants of|long period. For example the 
most have been greatly improv- D.BS. food stocks index current. | 
ed by renovation and expansion |ly is 3.6% above its 1937 high} 
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programs since the end of the | level but the D.B.S. index for all | 

Lopate beeen It ae socks is 147% down fiom isl 
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and could be halved and still | tne total net income for 23. food 


companies from 1937 to 1948 pub- 
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(Continued from page 10) 
striking proof of the value and 
effectiveness of these regulations | 
exists than the fact that our ships | 
wore the white ensign with be 
or and distinction through the) 
six years of World War II and} 
in these years built up a maritime 
power and a sea fighting tradition 
which earned the admiration of} 
the United Nations and brought 
into being, both ovérseas, and at 
home,.a new proud consciousness 
of Canada. The Canadian navy 
has shown that it is well able to 
| stand on its own merits. I feel it! 
jhas earned the right to be dis- 
tinctively Canadian, which should 
he possible while stil] maintain- | 
ing the inherent values -upon| 
which our sea power has been 
founded. 
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| ALEX J. STRINGER, barrister, 
Winnipeg, served in Navy. 
Almost 100% prairie sailors of 
all ranks have resented aping the 
English by certain Canadian of- 
ficers, However, my experience | 
was that during wartime there! 
| was a preponderance of this type 
|of officer. Our prairie boys are 
{not aware that many Canadians, 
S| especially from British Columbia 
;and the Maritimes, speak natur- 
| ally with an English accent and_| 
| the impression gets around that 
pitts. Oe werkél Wee. pou are affecting it. This to my’ 
mind is a minor matter, The great 
BY MAIL ONLY $5 A YEAR. traditions of the Royal Navy in- 
es | COrporated into our navy are’ 


eae we should not throw 
overboard as they are precious 
MORT. L. LEVY, C.L.U. 
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STOCK MARKET QUOTATION 


The most comprehensive listing of Cano 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
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Business Insurance 
Succession Duties 


6 ADELAIDE $7. EE. "MRONTO 
Elgia 3250-59 


























































* 








R. H. STOKES-REES, Stokes- | 
| Rees, Talbot & Co.. commander | 
(retired) British Navy, Toronto. ! 
The special Commission Report | 
| infers that the age-long rigid dis- 
| cipline of the British Navy is not 
| acceptable to the Canadian lower 
deck especially as administered | 
by officers lacking experience | 
background of tradition. This is 
liable to occur with Canadian 
| volunteer reserve officers trans- 
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but, -whereas imitation 





Branch Manager 
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atmosphere, The finest example 
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where firm but friendly 
ship develops outstanding effi- 
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Should We Give Our Navy 
More Canadian Approach? 





| Great Wars to be second to none 


‘essential that discipline be main- 


| The result would be the same as 


unsound to carry British big ship dianization means that we should 
practice into Canadian small ship | 


leader- 


Dri get Ms ailtbons “to industry in employment, wages paid, and in production. 
$59.8 millions in the same period. 
Earned surplus and surplus re- 
serves at the end of 1947 were 
nearly 214 times their amount 10 
years earlier ($87.7 millions or 
$35.9 millions). This all indicates 
a considerable strengthening of 
their capital structures—a favor- 
able factor. 

Importance of volume to the 
food companies is illustrated by 
the margin of 1946 profits before 
taxes to’sales for ‘fhe companies 
in the food groups as calculated 
from figures in the latest issue 
of “Taxation Statistics” published 
by the ‘Department of ‘National 
Revenue. This shows as follows: 


Profit 
Before Taxes 
To 
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lished in May, 1949, Statistical! pivision ag A... 
Summary of the Bank of Canada. ! " % 
Net income available to stock-|Mear packing...) a2 ‘19t 1eet 
holders totaled $10.5 millions in | Fish can’g & cur'g. 58 (1.97 1681 
1949-+1.84 times its level of $5.7 | Qers, pratucts .... 120 3.90 8.75 . 
millions for both 1945 and 1937. ont truite & veat's 3 got 16.37 
The outlook for 1949, however, is | Baker dts.) «(143i DCT 88 
less certain with profits of some Sugar refining sezse é a st 
Srvane Caperse +0 be lower. _ | Mise: tod products a) a6 10.75 
MAURICE E. THOMAS, C.L.U Istockholders were cut in halt |F¥mygisie & gg, si ang 
] . : eet this year, it would still be as high | Retall ..-...... ie, 4336 8.77 96.40 
Estate Analysis—Business Insurance as in 1937 and in 1945. {Foo stults ..+ssveeg 288 3.00 388 


ciency with géneral goodwill de- 

spite over-close contact between 

officers and crew. This we ih Can- 

ada would emulate to advantage. 
» we oa 


H, E, WARBURTON, Secretary, 
British Columbia Provincial 
Command, Army, Navy & Air 
Force Veterans in Canada, Van- 
couver. 


3 agree with the special .Com- 
mission in their urge for more 
Canadianization of our navy, I 
feel that it should be patterned as 
tlosely as possible after the Royal 
Navy. Officers and men of the 
Royal Canadian Navy have prov- 
ed themselves particularly in two 


BINT, & 


aie 


in their record of service to Can- 
ada and the Empire. If our navy 
and the flag of Canada are to be 
effective on the high seas, its 
strength should be doubled, It is 


tained with perhaps a closer un- 
derstantling between officers and 
men. 

* 


* * 


SCOTT YOUNG, Short story 
writer, former Lieut. RCN Pub- 
lic Relations, Omemee, Ont. 


It could be disastrous to ovr 
navy to make a political battering 
ram out of the word Canadian- 
ization. A few officers and a few 
men have proved themselves un- 
suitable for duties to which they 
have been assigned but that 
doesn't necessarily signify basic 
faults in the navy itself. Perhaps 
the offenders should be retired. EMERGENCY SERVICE 
pruning a tree—the main stem 
would growW stronger but the word 
Canadianization in itself means 
nothing. 

Most of the best in our navy 
comes from the Royal Navy. 
Much of the worst of it comes be- 
cause we have tried to impose a 
type of phony equality on a re- 
lationship that should be based 
on respect rather than friendship 


@ For every application in radio 


@ For expert engineering and installation 


@ For service and quality | 


and the respect should work both Canode’s larges? ‘ 
ways. The Royal Navy isn’t per- organization devoted . LOOK TO . ‘ 
ferred postwar to the permanent | fect either, but I think British of- exclusively to research 4 s 
force, Without discipline a fight-| ficers respect their men more and ond development in all 7 g ‘ 
ing unit becomes a suicide squad| vice versa than in the Canadian 
is the|Navy. As I See it, the political  cemecnrontane 
sincerest form of flattery, it is| interpretation of the word Cana- eqameypiontion, 


COMPANY LIMITED 
26 DISTRIBUTING HOUSES ACROSS CANADA 


try to make our Navy more palsy 
walsy, which, to my mind, would 


1048-9 





better, 
ratings. 


But particularly for 


Provincial 


British Columbia 
Helicopter Builds Dam: There 
were scoffers when plans were 
laid by Greater Vancouver Water 
Board to build a dam by using a 
| helicopter to transport materials 
into the tumbled heap of moun- 
tains’ behind North Vancouver. 
Started last May, project will 
raise holding capacity of Palisade 
Lake some 25%, Making as many 
as 80 take-offs and landings a 
day, helicopter transported tons 
of material, cement, gravel, lum- 
ber and machinery, Landing field 
‘on dam site. on mountain was 
chipped out by hand, measures 
less than 15 feet square. Twelve 
/men working on six. months job 
can hop mountain to Vancouver 
/in four minutes; by foot it takes 
12 hours, 


Super Super Market: Last word 
in planned development, British 
Properties Ltd., West Vancouver 
is now viewing construction of a 
|supermarket claimed largest in 
|Canada. Built by Woodwards’ 
| Stores Ltd., new unit wil] employ 
|300 persons, raising number of 
firms’ employees to 4,100. Big 
store is part of a $1.5 millions de- 
velopment on Marine Drive 
which will contain in addition to 
the market, a theatre, arena, res- 
|taurant and other shops. Parking 
space is being laid out. for 700 
automobiles. 


Favor Lotteries: Fund to lobby 
Ottawa for legalized community | 
lotteries has been started by | 
Greater Vancouver Community 
Council,:Over 100 ‘welfare organ- 
|izations received questionnaire, 
“Are you in favor of changing 
Criminal’ Code to allow lotteries 





WHAT WOULD 
YOUR BANKER 
SAY—IF ... 


you told him you 
owned these assets 





AND THAT... 


you had no CASUALTY INSUR- 
ANGE. or Safety Deposit Box for 
your Bonds,. Surely he would 
advise you to get protection for 
such valuable property. 


HOW MUCH ARE YOU WORTH? 


Your real worth is your. ability 
to earn. Figure it oyt—multiply 
the number@of months ahead of 
you to 65 years of age, by your 
monthly earnings. You have 
before you potential earnings from 












Roundup 


Saskatchewan 


Which Way And Why? Declar- 
ing provinces’ insistence on con- 
stitutional rights has caused 
breakdown in many projects. 
Trans-Canada Highway System 
Association (Yellowhead route) 
are pressing for a federal com- 
mission to study proposed west- 
ern routes—Yellowhead, Crow’s 
Nest and Kicking Horse passes. 
Alberta. Government, favors 
southern route linked with Big 
Bend Highway but Yellowhead 
backers argue Big Bend took 
eight years to build, cost millions; 
point to Hove-Pringeton road, 
first estimates of which had been 
$3 millions, had cost $12 millions 
and was stil! unfinished. Yellow- 


head could be quickly built in} 
case of emergency linking Saska- | 


toon, Edmonton with Kamloops 
and so on to the coast, it was 
claimed, 

Canal Experiment: Asphalt 
lined irrigation canals, using as- 
phalt prepared from Lloydmin- 
ster crude oil may become a real- 


ity if experiments carried out at} 


Swift Current are successful. 
Tests, first in Canada and among 
first in world, are aimed at halt- 
ing canal water seepage which 
ruins growing soil and softens 
highway gradings. Mile-long 
channel is being sprayed with 
asphalt coating almost one-inch 
thick and effects of winter 
weather will be gauged next 
spring. Cost per mile of lining is 
$10,000, a heavy economic consid- 
eration; estimated lifetime 25 
years. 


* « 


Manitoba 
Winnipeg Fares Go Up: Effec- 


before you are too old to work. 


Have you protected the fortune of 
your earning capacity? 


Write to the Head Office of The 
Dominion Life giving the amount 
you're worth according to the 
above figuring—your age and num- 
ber of dependents—and we'll give 
youadvice as to how bestto protect 
your “‘worth” by Life Insurance. 


THE MOST VALUABLE 
PROPERTY YOU OWN IS 
STANDING IN YOUR 
OWN SHOES 
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Low Cost 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA 


$60,000 to $160,000’ or over, * 


_ {elected were Citizens Committee | 





Since 1889 








and bingo games to be held for | tive midnight, Nov, 15, street car 
| oesmbble purposes under gov-|fares in Winnipeg go from two 
ernment supervision?” Response berger for 15 cents to three for 
‘indicated “strongly in favor.” It|25 cents. The monthly transporta- 
was noted that in last few years |tion ticket, now $7.50, will cost 
$548,457 had been raised by small | $9; good only in city fare zone. 
lotteries,‘ indicating’ the public |Order for increase was issued 
preferred to contribute to charity Nov, 1 by the municipai and pub- 


land welfare campaign in this | lic: ufility board, which reserved | 


| manner, Two years lobby fight is | T#ght to amend the order should 


| anticipated. any change be necessary. In- 
“— crease will give Winnipeg Elec- 
were y tric Co, additional revenue of 
Alberta $495,000 a year and company an- 


; : |nounced it would put into effect 
Edmonton’s Plans: Edmonton | a; quickly as possible a 5% wage 


citizens elected Sid Parsons t0| increase for. 1,800 employees, 
| succeed Harry D. Ainley, retiring | retroactive to April 1. Retroactive 
mayor, and approved $3,237,500 | ,2¥ will amount to about $126,- 
money bylaw questions for civic|Q99, Steps are also being taken 
improvements. Parsons, civil serv- to work out an adequate pension 
ant and former bricklayer, ran as| pjan. 
independent while six aldermen Nursery For Pigs: Only one of 
its kind on this continent, a co- 
operative “hog hatchery” is 
under construction in Red River 
Valley near Morris. Idea for mass 
|sale of weanlings was conceived 
by Fred W. Hamilton, supervisor 
of livestock, Manitoba Pool Ele- 
| Ww f 
province will contribute $430,000. brew ay, trae’ se deere 
Records Smashed: Calgary’s 46- | with 50 selected brood sows, it is 
year-old Alberta stockyards | hoped the scheme will produce a 
smashed all previous records for | better bacon hog. Farmers will be 
lone month’s volume of business|able to procure inoculated, dis- 
during October when $5,833,904 | ease free pigs at six weeks of age. 
worth of livestock was handled | Allowing for 4 months feeding, it 
during the 3l-day period. Yard | will be possible to prepare three 
reports show 49,885 cattle and | lots of hogs each year, thus reg- 
calves, value $5,392,465; 7,060 | ulating market, halting glut. 
hogs ($388,674), 8,030 sheep ($112,- | * * *@ 


jnominees. Highest expenditure 
will be $1,260,000 for paving. | 
Next, a four-lane top on High} 
Level Bridge connecting city’s 
north and south over North Sas- 
katchewan River will cost $1.4 
millions but it is understood the 





740) were sold, During month : 
1,750 railway cars and 4,892 truck Ontario — 
loads were counted. Subway Headaches: Builders 


of Toronto’s Big Noise or Big 
Hole are experiencing difficulty 
in developing a subway-conscious 
|attitude among Yonge St. shop- 
‘owners clined to view project 
jas “one of those things sent to 
| try us.” Difficulty has cropped 












events in public affairs 


a business in the Canadian provinces 





destined to stand idle during com- }, 


ing winter. Building was con- 
structed 18 years after fire of 
1931 destroyed port’s Canadian 
Steamship docks. Arrangements 
were made with C.N.R. to disem- 
bark passengers at Halifax, bring 
them to Saint John from whence 
they could continue via C.P.R. 
Contract was to run 10 years, re- 
newable yearly thereafter but 
with clause permitting C.P, to 
terminate arrangement on six 
months notice, Saint John claims 
disembarking passengers at Hali- 
fax during ‘winter was only a 
temporary arrangement until 
building completed, Now ready to 
staff building overnight but with 
no assurance it will be used, 
Saint John is wondering why. 
New Rates For Lumbermen: 
iLower stumpage rates. (fee 
|charged for timber cut on crown 
jlands) to help ease opera- 
tional costs of New Brunswick 
jlumbermen for the .1949-50 cut- 
ting season have been announced. 
Reductions apply generally to 
|both softwoods and hardwoods, 





| with average rate of stumpage 
decrease being one dollar, In an- 
|mouncing the new schedule, Min- 
ister of Lands and Mines Gill 
|pointed out a change respecting 
|cutting which will tend to pre- 
}serve scenic and fishing areas, 
|reduce hazard of forest fires. No 
cutting, excavation, or construc- 
tion will be allowed on crown 
land under license within 200 
‘feet of the centre line of any 
(public highway, transmission 
jline, or within 200 feet of the 
bank or shore of any crown 
leased watercourse, without the 
japproval, and under the direc- 
tion, of the district forester. 


* * * 


Prince Edward Is. 


Allotted 3,100 Freight Cars: 
Island produce shippers need not 
| worry so much about shortage of 
railway cars this winter, C.N-R. 
officials announced an increase 
in 500 cars would be allotted for 
|turnips, making a total of 1,600 
|and 1,500 cars for potatoes, Car 
lshortage has hampered™ Island 
| trading for the last several years, 
| until the shippers formed an ad- 
|visory committee to negotiate 
‘with the railway for sufficient 
| reefers. 
| Plan. 5-year Expansion: Mari- 
|time Electric Co, plans consider- 
able expansion tn Prince Ewdard 
Isiand after refinancing scheme 
is completed. At a recent rate 
hearing Dennis Stairs, company 
director, said a new 7,500 K.W. 
steam turbine is almost ready, 
will double plant capacity. Rural 
electrification of 100 miles per 
year for the next five years, with- 
jout Government assistance is 
|also planned. 

* 





Nova Scotia 
| Invitation from Halifax: Spon- 


|sored by a group of shipping and 
jindustrial leaders boosting the 
|port, second annual Marine and 
| Industrial Exhibition is scheduled 
| to get Under @vay at Halifax, Nov. 
1 34-19. City this year is celebrat- 
jing its 200th birthday while far 
to the west Winnipeg is marking 
| its 75th year. Coupling this with 
{the fact that the western city is 
|the funnel through which much 
export wheat flows, Halifax “Ex” 
officials have invited Winnipeg 
to select two student landlubbers 
|to be their guests, Students will 
|travel the wheat route, see salt 
water for the first time, par- 
| ticipate in the colorful drama of 


GENERAL INSURANCE AGENTS AND BROKERS SINCE 1878. | 
Summer Properties Insured 
At Today’s Values 
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& For facts about availability of labour and raw 
materials, transportation and power, consult 
Canadian Pacife’s Department of Industrial 
Development. Last year, we were instrumental 
in establishing or expanding operations for 
596 firms. _ : 

4@> Gathering information from business 
men, realtors, manufacturers, engineers, 
purchasing agents, prospectors .. « 
Canadian Pacific’s Department of Indus- 
trial Development has built up a fund of 
information which is available to you. 


@® Canadian Pacific’s Department of Industrial De- 

velopment will help you — without charge or 
obligation — promptly, privately. Phone, wire or 
write today. 





MONTREAL * TORONTO ¢ INNIPEG * VANCOUVER * LONDON, ENG. 





-| Francis and Lake St. Louis which 


up in securing permission of mer- | docking “Aquitania,” = —_ world’s | 
chants to construct subway en- fifth largest ship. . 
trances inside their buildings. Pit Prop Let Jown: Suspension 
“They don’t realize the benefits |°f British pit prop: purchases is | 
of having a subway entrance to | Viewed as meaning the end of a 
their premises,’ said an official, | $1,000,000 industry in Nova 
“In New York store owners have | Scotia as practically all props 
to be beaten off with a club.” En- | Produced were shipped to the! 
trances to underground are to be | United Kingdom. Hard hit will | 
placed on all four corners of the | € farmers who cut props in off 
intersection where station is lo- S¢@50n and counted on several | 
cated. Wherever possible stations | hundred dollars yearly cash in- 
wil] be connected through ad-| come therefrom. Longshoremen, 
jacent store.” | too, regard suspension as a “ser- 

Step In Right Direction: with i°US blow” as loading of props 
Canadian cities coast to coast | constituted one-third of the steve- 


crying “shame” at rising traffic | doring work during the summer, 








toll and issuing laws-~ good: and | 
bad to check it, Kitchener and | 
Waterloo have tackled problem | 
where bad habits start — in teen- | 
age driving. Course instituted by | 
University of Toronto was| 
adopted by twin-city educators | 
and students 15 to 20 are drilled | 
in safe driving and sportsman- | 
ship; must pass rigorous road | 
tests and prove judgment and ef- 
ficiency not possessed by many | 
accident-free adults. Coveted 
award of Ontario Motor League | 
trained driver certificates goes to 
successful pupil. | 


STURDY ALUMINUM FRAME 
WATERPROOF DUCK COVER 


inits to fit 4e-%4-1 ten tracks 
SEE YOUR .OCAL CAR OR TRUCK 
DEALER “ODAY! or write to - 


TRUCK CANOPY CO. 


i. " 1260 QUEEN 3T. W., TORONTO 


Quebee 

Montreal In Enviable Position: | 
Vast concentration of water pow- | 
er almost within the city’s limits | 
presents a coming industrial 
growth that has by far the great-:! 
est potentiality uf any city in the 
world, is the view of.M. V, Sauer, 
chief engineer, Beauharnois Light 
Heat & Power Co. In final devel- 
opment of Beauharnois approx- | 
imately two million hp will be | 
concentrated in one plant with} 
future development of another | 
million at Lachine. Involved in | 
the picture is a canal 15 miles 
long and 3,000 feet wide utilizing 
82-foot drop from Lake St. 





J Le: 
CONTROLS 


Include programme 
timers to assure process 
operations are performed 
Oye. according to a pre- 


‘Nase demaetel determined schedule. 


"Yant Building Opened: Big . 
worry at Saint John is new $l,- | Y, 


100,000 federally built passenger | vcs AUTOMATIC ps 
and immigration building near- mr CONTRO L mited 


ing completion and seemingly TORONTO MONTREAL 


would form part of the St. Law- 
rence Seaway, 


—— $$ 









One is better 


One house is a better buy because of Fiberglas 
insulation. Fiberglas is an extraordinary pro* 
duct, an insulating material that has no equal, 
yet costs no more. It’s completely fireproof. It 
won't rot, mildew, or absorb moisture. It will 
never sag or mat or lose any of its efficiency. It 
lasts indefinitely and, by scientific test, it is the 
most efficient insulating material available. 





Building Insulation is just one of the many 
forms of Fiberglas. You'll find Fiberglas in 
many of the things you buy — making good 


products better still. ; 





General Sales Office: 1200 Bay St., Toronto, Ontarie 





franchise may s%on be traveling 
in proper style again. An Amer- 
Sa ; s . ,/icam company is reported pre- 
citizens, traveling in converted |’ Po P P 


hearses, station wagons ana |Pered = og ee =a . * 
| buses in the city if it can obtain 
other catch-as-catch-can convey- | a franchise; would agree to post- 
ances for some two months fol-!ing a $50,000 bond with Council 
lowing strike which resulted in | for a 10-year period, offer 22% 
regular bus company losing its! of net proceeds to the city. 


Newfoundland 
Bus Line Offer: St. John’s 
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CANADIAN ALLIS-CHALMERS manufactures at 
Lachine, Que. a complete line of ball, tube and 
rod mills up to the largest sizes. 


Modern manufacturing facilities and tested Allis- 
Chalmers designs combine to produce for Canada’s 
heavy industry—equipment that is dependable in 
performance throughout its long life. 


The complete line of C A-C products includes equip- 
ment for electric utilities, mining, lumbering, pulp and 
paper, rock-crushing, waterworks, flour milling and 
general manufacturing industries. 


When you specify Allis-Chalmers you buy with as- 
surance products that are engineered and built to 
give the kind of service you expect. 





Office and Works: 





because of Fiberglas* 








Sales Offices: MONTREAL © TORONTO + WINNIPEG © CALGARY © VANCOUVER 


ten ot, 












FIBERGEAS IS © < 
AVARABLE 
IN ROLL BLANKET: 
FORM 


Fiberglas in paper 
enclosed rolls, offers 
new ease of application 
and therefore lower 
cost. Complete vapour 
barrier from floor to , 
ceiling means greater 
efficiency. 


Devaluation Cuts Work: Anglo- ar remain in effect until the 
Newfoundland ‘Development Co. 
went on a five day work week 
on Nov. 1; it was announced, due 
to. present market position|temporary employees were laid 
brought about by devaluation of off while another 100 men will 
sterling and world-wide shortage | be laid off soon from seasonal 
of dollars, The five-day week ' woods operations. 


market position is_ clarified, 
Philip Gruchy, company man- 
ager said. At the same time 115 











10 ft. by 13 ft. Millis at East Sullivan Mines Limited 


ILDER OF GIANTS 


...tor Canadian Industry 
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CANADIAN ALLIS-CHALMERS LIMITED 


49-CAC-9 
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General Manager 
Ass't. General Mgr. 


Me 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG: » REGINA + EDMONTON 


"MR. EXECUTIVE 


in TORONTO 


ALL CARS INSURED 


cAL WA. TIT 


77 DUNDAS ST. E. 


PERMANENT ADVERTISING 
DOOR OPENER GIVE AWAY 


Present conditions require that trade names or company 
mames be anchored in potential buyers’ mirids. Possibly a 
can opener, boule opener, ashtray, jelly mould or even a 
cake pan with your name on it would be an ideal means 
of serving that purpose. 


Our plant, and our experience in this field are at your 
service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 


t 
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Life has \* 
than 
for the 
Family 
Man 


Most men live longer than their grandfathers. Women 
have a better life expectancy, too. So have children — not 
only that, but children nowadays spend more of their 
years getting an education. 


These facts have brought significant changes in the family 
man’s financial obligations. They mean that he must be 
prepared to support everyone in his family longer — 
including himself! 


Fortunately, there is an effective way of meeting financial 


THE ADYERTISING BUSINESS 


How Should Ad Budget Be Set Up 


~* 


y WALLACE GILLESPIE 
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U.S. Analysis Reveals Weak Spots in Haphazard System 


The typical advertising budget 
is a total dollar figure “imposed” 
by top management, usually in 
relation to sales volume. Gen- 
erally it is limited to periods of 
one year or less, and this hampers 
adequate consideration of longer- 
term planning. 

In spending the predetermined 
sum, advertising management 
has very limited flexibility of 
action. Certainly it seldom has a 
voice in new product develop- 
ment or innovation. Scant at- 
tention is given to changes which 


remain constant, can hamstring 
dynamic progress, Currently, at 
least, there seems to be no for- 
ward thinking about any _pro- 
vision for creating advertising 
funds that will maintain and de- 
velop the enterprise through one 
set of business conditions to the 
other. There is in our advertising 
picture, undue deference to a 
conservative accounting and tax 
opinion that actually does not 
need to restrict constructive 
| action. 


5. In many cases advertising 


a belief in the need to preserve 
our economic system, 


Sounder Budgeting 
To put budgeting practice on 


a sounder basis, Dean Collins ad- | 


vances the following three sug- 
gestions: 

1, Corporate directorates and 
itop managements need, at this 
juncture, to give careful] thought 


ito the management of retained | 


jearnings not only to finance the 
‘future needs of tangible assets— 
| plant and equipment—but also to 
jfinance the future needs of in- 


affect the purchasing power of | management is permitted to ex- tangible assets — new product 


the advertising dollar, With most 
budget-makers, it's a matter of 
exclusive attention for specific 
product advertising. 


There are, of course, notable 
exceptions. But that’s pretty 
much the situation as Dean G. 
Rowland Collins of New York 
University found it while partic- 
ipating in an Association of Na- 
tional Advertiser's examination 
of methods for setting up adver- 
tising appropriations, 

The examination started two 
years ago, and W. B. Potter, 
chairman of the ANA board, says 
it has as its objective the investi- 
gation of such questions as: 

Topies for Study 


What items go into an adver- 
itising budget? How do some of 
ithese items reduce a company’s 
|selling expense? How much 
money can a company afford to 
spend in launching a new 
product? How much 
be spent for maintaining or 
increasing the sales of old prod- 
ucts? How much should be put 
against an unusual competitive 
activity? How much should be 
invested for the permanent pres- 
ervation of brand names and con- 
sumer consciousness of a com- 
pany? What is adequate market 
coverage? Is there a point of 
diminishing returns after a cer- 
tain level has* been reached in 
market coverage? In prosperous 
times, how can we set up re- 
serves for advertising? How much 
can we take out of profits in 
less prosperous times when 


ercise very little flexibility of 
jaction within the confines of the 
advertising appropriation that 
|has already been approved by 
top management, budget commit- 
|tees, or corporate ditectorates. 
| Too often, this means that in an 
‘emergency situation, advertising 
;|Management must postpone ac- 
| tion until it goes through a delay- 
ing process of presenting a 
special plea to several operating 
jlevels of top management and 
| then to a budget committee or to 
| the Board of Directors. And often, 


development, goodwill, etc. 

If it is true, as it seems to be, 
that in 1920 we invested about 
\3.4% of national ‘income in all 
‘forms of promotion and that in 


1948 we invested only 1.8%, it! 


‘may be that we are attempting 
{the impossible. Perhaps we sim- 
| ply cannot hold up a factory out- 
| put that has tripied in that spread 
| of years if We are going to spend 
|a smaller percentage of our na- 
tional income 9n promotion, 

Alert corporate directorates 
|and top managements, looking to 


thereby, the new request opens the future, need to plan to ear- 
the way for direct reference by | mark a much larger share of re- 
top management to the current tained earnings for market ex-_ 
ltrend of sales volumes with a pansion and for product innova- 
resultant negative decision that|tion and a lesser share for 
‘squarely reflecis the pestilent|increased output for present 
{notion that sales produce adver- | product lines, Such a policy will 


unit production costs may not 
produce lower selling prices and 
growing sales volumes unless the 
|product innovations and selling 
|prices are prompted by advertis- 
ing dollars, 


| New product innovations that 
'give rise to new consumer de- 
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mands, in lieu of a futile forcing | 


of established 
promise growth, 


roduct lines, 
ertainly, some 


|of the most successful corpora- 


tions owe much of their present 


\stature to their willingness to 


invest huge sums of retained 
earnings in product: development 


instead of concentrating contin- | 


ually on producing larger quanti- 
ties of their established product 
lines, 


Suggests Fund 


3. To meet the keenly competi- 
tive buyers’ market that stretches 
out ahead, corpgrate directing and 
managing minds should grapple 
with the idea of providing and 
managing retained earnings 
to set aside both a Fund and a 
Reserve for ‘Product Develop- 
ment and Promotion. This funded 


Smart designs are 

quality tailored from 
"Sainlee worsteds”’, 

for your every 

need. Ail garments are 
made to individual 
measurements, with satisfac- 
tion guaranteed. Repre- 
sented from coast to coast, 
we will gladly furnish 

the name of our agent 

in your district. 


reserve will assure the future | 


availability of adequate moneys 
not only to perfect and to test 
new product innovations but also 
to carry on an effective promo- 
tion of these products during the 


time when current returns from 


| tising. 
Distribution Factors 
| 6 Except in scattered in- 


can | stances, top management has not | the interest of full employment. 


‘come to grips in any vital way 
| with the actualities of decreased 
| purchasing power of the manu- 
\facturer’s national advertising 
| dollar, It is rather widely admit- 
ited that the advertising dollar of 
| 1949 and 1950 cannot come within 
at least 30% of buying what it 
did in 1942, And it may well be 
that even this estimate or guess 
does not take adequate account 
of the changing character of our 
| population or the sharp increase 
in fixed habit in the market be- 
|cause of the number of our 
people who are 50 years of age 
and over. 


stockholders are clamoring for | 


dividends? 

The ANA committee, which is 
working with faculty members of 
New York University’s Grad- 
uate School of Business Admin- 
istration, has already published a 
bibliography of available pub- 
lished material on _ budgeting 
practice. It is now proceeding 
with depth interviews with some 
of the United States’ big adver- 
| tisers. 
| On the basis of what has been 
juncovered so far, Dean Collins 
made three personal recom- 
mendations to the recent ANA 
convention whicn would have the 
effect of co-ordinating new prod- 
uct development and advertising 
efforts of individual corporations. 

Specifically he suggested that 
{companies should set aside, from 
retained earnings, a “Fund and 
Reserve for Product Develop- 
|ment and Promotion.” 

What’s Wrong Now 


| Here are eight observations 
| which Dean Collins makes on cur- 
jrent budgeting practice. He is 
| speaking personally. The commit- 
| tee has not yet presented a report 
on the interview examinations. 

l. It is apparent that during 
the past year, advertising appro- 
| priations have been curtailed by 
|many companies in a direct re- 
lationship to declining sales 
volumes. but without any trace- 
able relationship to earnings, to 
additions to surplus, or to changes 
in the relatidnship of liquid 
assets to current or to tota] assets 
or to the intensity of competition. 
Some companies, of course, have 
increased their advertising ex- 
penditures modestly in spite of 
sales declines. 

2. In many instances, top man- 
agement continues to impose upon 
the advertising department a 
total dollar restriction for ad- 
vertising expenditures, a_ total 
figure arrived at by the applica- 
tion of a rule-of-thumb and cus- 


tomary percentage to some his- | 


torical base. 

3. The practice of budgeting 
for advertising expenditures con- 
tinues to be carried forward on 
an “upside down’ basis 

All tdo frequently, advertising 
budget-making starts with a total 
dollar figure for a fiscal period 
determined and imposed by top 


management with or without con- | 
advertising | 


sultation with 
management, 


the 


Then advertising 


Nor in all probability does it 
take adequate account of such 
changes in distributive conditions 
as the continving growth of 


mitigate the dangers of so-called 
|overproduction and will hold in 
}check the threat of increased 
|governmental intervention in 


New Consumer Demands 
2. Corporate directorates and 
|top managements need to dis- 
abuse their minds of the com- 
|monly-held notion that the chal- 
|lenge of a buyers’ market can 
only be met successfully by one 
or the other of two methods, 
namely (a) by promotion ex- 
penditures, or (b) by product 
and process improvements with 
consequent price reductions. This 
particular “either-or” igs pretty 
much business nonsense. These 
two methods of meeting intensi- 
fied competition are not mutually 
exclusive. 


their sale cannot be expected to 


carry their costs, 


} 


MACHINE 
TOOLS 


CRANES 
| MONO-RAIL SYSTEMS 


| To rely solely upon blowing up | 


promotion and advertising ex- | 


pense for 
lines 


established product 
may not Jead to sound 


nationally-advertised distributors’ | growth or even to the mainten- 
| brands, the so-called self-service ance of a status quo. It may | 
and self-selection techniques of merely force markets for a time. 
| the 400 retail giants who do over| And to rely solely upon prod- | 
half of our total retail volume in| uct innovation and process im- 
most merchandise categories, who | provement to yield lower per 
'do very little aggressively to| —_————— 

build demand for manufacturers’ | 

brands, and who expect — even | 

insist — that the manufacturer’s | 

national advertising must pull | 

his brands up from below the! 

eounter, aeross it, and into the 


| FORK TRUCKS 
J, H. RYDER MACHINERY CO. 


LIMITED 


1130 Bay St, Torente, Ont. 


consumer’s hands. 


| %. In many instances adver- 
'tising management has little or 
no contact with the activity of 
product development, with adap- 
{tation or innovation. Certainly, 
there is little integration of ad- 
vertising thinking with product 
research in terms of future plan- 
ning, in terms of timing the in- 
troduction of product innovations 
or changes, in terms of a co- 
ordinating of ‘factory capacity 
with available iunds for neces- 
sary promotion, or even in terms 
of a hard-boiled analysis of what 
a stiffening competition may do 
| to the present product line unless 
additions are made to it or unless 
product adaptation is speedily 
achieved. 

8. Specific product advertising 
receives the exclusive attention 
of most budget-makers. Import- 
ant as specific product advertis- 
ing is in all situations, it hardly 
seems sound to neglect enterprise 
| advertising how2ver top manage- 
ment may limit an over-al] ap- 
| propriation. There is, generally 
I think, an important economic 
place for enterprise advertising 
|—for institutional advertising, 
for advertising that implements 
a public relations program, and 
even for climate § advertising 
aimed at an understanding of and 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
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management analytically breaks | 


down this arbitrary total dollar 
figure to prodiicts, 


territories, | 


dealers, and so on. Often, indeed, | 


the analytical techniques that are 
used are entirely free from pos- 
sible geientific criticism. How- 
jever, One ean seriously question 
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STEEL PLATES 
SHAPES 
PIPES & TUBES 


| Manufacturers of MACK Back-W ash Industrial W ater Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 
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AROUND THE WORLD 
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British powered and Canadian built 


(Cimadair aircraft are 


- 


now in regular operation around 


the world and soon will serve 


all six continents on the routes 


of three great airlines 


obligations of this nature —a well-planned insurance 
programme, Life insurance is a sure means by which a 
man can provide protection for his family in the event 
of his death or an income for himself should he live to 
retirement age. 


the offsetting power of sound | 
analytical methods against thé | 
probable errors of a predeter- | 
mined dollar figure arrived at by 
using a conventional percentage | 


: of some historical base 
The family man is wise to review his insurance require- e Longer Planning 


ments in view of changing conditions. If you would like 4 Th ; 2 4 
expert advice, a representative of the Manufacturers Life . The typical practice of bud 


c epre geting for advertising expendi- | 
will be glad to give it to you. tures is sharply limited to the 
THE 


consideration of periods of one 


year or less. Thus far in the con- 
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tinuing study, much long-range 
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thinking about future needs for O Peer Seine Raggeen, om. 
advertising moneys is not at. all 

evident. Short-rsnge estimates, if 

they are rigidly adhered to, can 

ensnare or trap our thinking, can | 

push us back on last year’s | === 

recorded actuals, can overempha- 

size constant factors that may not ' 
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‘At Better Shoe Stores across Canada 





TO SELL OTTAWA 





Sell “MORE” Ottawa 
families at less cost 
with Le Droit and 
one English paper 


A.B.C. City Zone circulation (evening) of le 
Droit (13,183) and one English paper total 
ever 42,000 . . . selling the 1941 census of . 
44,661 fomilies (16,375 French and 28,286 
*' English). Total cost 25¢ per line. It's simple 
crithmetic. You can »cover both French and 
English markets completely at much less cost. 
Insist on Le Droit plus one English paper. 
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WARM COMFORT 
WITHOUT WEIGHT 
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Here’s 2 full-length eoat for walking, 
winter driving, curling, watching 
sports or wearing to work. You'll be 
surprised how little it weighs, and 
how comfortably it keeps you 
warm. Quilted *Intercel lining, 
warm fur collar, belt for snugness 
s.- Deacon tailoring for fit, style 


A smartly tailored *Aero- 
pile-lined sports coat for 
fall and winter — three 
quarter length, fur collas, 


snugly belted ... to give 
you lots of warmth without 
weight. 

"TM. Reg'd. 


LIMITED 
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Plastic Flower Pots 
Colored plastic flower pots are 
said to be scientifiqally planned 
to improve plant growth. Made 
of nonporous plastic which pre- 
vents rapid evaporation of mois- 
ture Chicago maker states. In- 
side surface serrated to provide 
air circulation. No opening in 
bottom for water-or dirt to seep 
through. Circular design, 4% in. 
and 5 in. high. Light in weight, 
practically unbreakable, it is 
said. Available in bright red, 
kelly green, ivory, pearl white. 
* s ” 


Rubber Whistle 
New rubber crib toy is rubber 
whistle, first to be produced 
without metal parts. Maker says 
the new whistle is lasting and 
flexible; no metal to cut the 
toy or fall out for youngsters to 


swallow. 
o 


a 

Keeps Floor Dry 

Shower seal that attaches to 

the shower curtain will elimin- 

ate water on bathroom floor, 

states Connecticut maker. By 

suction cups, seal holds curtain 

against wall and tub. 

. 7 - 


Expands Closet 

The closet “Xpanda,” hung 
without nails or screws from 
clothes bar of any closet or 
locker, is said to accommodate, 
without crushing, 10 garments 
in space usually occupied by 
two. Unit ‘is made of steel, 
heavily nickel-plated, is rust- 
resistant and harmless to all 
fabrics, New York firm states. 
Can also be used in autos to 
carry clothes while traveling, 
and fits in garment bags as well. 
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Plastic Shades 

Vinylite plastic film specifically 
formulated for the window- 
shade market is said to combine 
qualities of toughness and dur- 
ability with smooth and lustrous 
finish. The finished window 
shades, known as “Plastishades,” 
can be cleaned with soap and 
a damp cloth, Ohio maker states. 
Material igs unaffected by mois- 
ture, mildew or insects, will not 
tear or puncture in normal use 
and does not support flame; 
is resistant to fading, cracking, 
shrinking and staining, does not 
ravel and has no filling to break 
or fall out, cite makers. Shades 
come in ivory, white, green and 
tan. Price competitive with con- 
ventional-type shade. 


Cleaning Fabric 


“Miracloth,”’ mew nonwoven 
fabric for all household cleaning 
use — dusting, polishing, wash» 
ing, etc. — is now being dis- 
tributed in Canada. Simple rins- 
ing in plain water makes it spot- 
lessly clean it is claimed; only 
a little soap required for grease 
and ground-in grime. Comes in 
a 10-yd. roll, 16 in. wide. Can 
be torn off in same manner as 


waxpaper. 
7 s 


Household Hanger 


“Hang-it” is household hanger 
with new nickel-plate finish 
being distributed in Canada. Is a 
positive gravity grip for brooms, 
mops, garden tools, shovels, or 
any item with handle of wood 
or metal. Handle can be quickly 
inserted or removed from hook 
with one hand, it is stated. 
- - * 


Nylon Typing Ribbon 


An all-nylon inked typing rib- 
bon, New York maker claims, 


MONTREAL (Staff)— With 


Canadian newsprint production 
continuing to increase over 1948 
figures, U. S. newspapers are in- 
creasing their use of newsprint, 


compared to last. year, at an even 
higher rate, according to reports 
issued by the American News- 
paper Publishers’ Association. 


September consumption in U. S. 
is estimated at 451,301 tons; for 
thé first nine months, 3,933,043 
tons. Reporting ANPA news- 
papers showed increases of 5.7% 
and 7.1% for the one-month and 
nine-month periods, respectively. 

Canadian mills turned out 415,- 
179 tons in September of which 
367,668 or 84% went to U. S. This 
meant increased output of 1.6% 
over the same month last year 
and 5.5% greater tonnage for 
U. S. market. Shipments to other 
markets were down from last 
year, notably in South America 
and Africa. 


Nine month’s Canadian produc- 
tion was up 5.2% over last year 
at 3,889,038 tons (3,695,112). 

For fourth month in a row, 
however, Canadian production 
expressed as a percentage of its 
rated capacity (5,113,108 tons in 
1949 vs. 4,883,127 last year) was 
below 1948 level. Output has 
averaged 101.6% of total capacity 
so far this year against 102.0% for 
1948. This reflects trend predicted 
by the Newsprint Association of 
Canada at the recent publishers- 
producers meeting at Quebec, in 
which estimates for 1950 showed 
Canadian industry will be operat- 
ing at a level 2.7% below rated 
capacity next year. However, that 
capacity will have increased by 
then to 5,250,000 tons, and the 
actual drop in production is ex- 
pected to be only 40,000 tons. 


G 
_U. S. September production 
was down 3.5% at 68,919 tons} Earned 


and shipments fell of 6.1% to 67,- 


933, compared with 1948, Their] szbosi" 


imports of 17,100 tons from 
Europe, however, represented a 
14.4% increase. Of total U. S. 
supply, 81.5% was from Canada, 





Manufacturers of products 
which are éither completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

‘Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


has excellent writing qualities 
and extreme durability. Excep- 
tionally sharp, clear impressions 
are produced due to thinness 
and flexibility of the fabric, it 
is said, and its long-wearing 
qualities result in substantial 
savings. Specially developed ink 
applied according to individual 
requirements of specific ma- 
chines, thereby making possible 
perfect impressions from the 
first typing stroke, states maker. 
* * 


Garment Decal 
Colorful new decal transfer, the 
“Fabri-cal,” developed for use 
on ties, sport shirts, skirts, 
scarves, blouses, children’s 
clothes, etc. May be applied 
safely and permanently to heat- 
sensitive fabrics (nylon, acetate 
and viscose rayons, and silk) as 
well as to heat-resistant cottons 
and woolens, Chicago company 
claims. User irons it at ironing 
temperature of the fabric. 
Comes in large assortment of 
designs, in large and small pat- 
terns, warm or muted colors, 
bright florals, juvenile designs 
or monograms. 
* wv = 


*Stop-Step”” Ladder 

Step ladder for bank vaults 
manufactured in Kansas City, 
Mo., is said to be so light it 
rolls at touch of finger, yet 
locks to floor with slightest 
pressure. The “Stop-Step” lad- 
der, of aluminum construction, 
features “Anchor-Cup” rollers 
on all four legs which move 
freely on ball bearing, self-lock- 
ing wheels. Rubber tip on the 
“Anchor-Cup” prevents marring 
of surfaces; steps are nonslip. 


Easy-to-Use Meter 
“Red Dot” light exposure meter 
offered by Pennsylvania com- 
pany is said to be inexpensive 
and simple to use. Works on the 
photometric principle. Com- 
pactly designed for one-hand 
use, the meter has the appear- 
ance of a photo-electric type 
meter. Meter is calibrated for 
film speeds from six to 400 ASA 
and has a range of shutter 
speeds from two seconds to 
1-800th, apertures from f:1.4 to 
1:45. Lamp is long lasting since 
it is run at less than normal 
voltage and may thus be expect- 
ed to hold its calibration over 
a long period, states maker. Two 
special penlight batteries are 
easily replaced. 
- - 


Lightweight Trailer Van 
“Brant Chief,” semitrailer van 
designed and built by Canadian 
company, features weight saving 
and durability. Considerable 
weight savings made possible 
by new design, in which proven 
principles of aircraft and bridge 
construction ‘have been applied, 
states maker. Typical example 
of new scale of weights: 6,350 





Newsprint Demand in U. S. 
Boosts Canada Production 


14.7% from their own mills and 


3.8% from Europe. 


Both U. S. consumers’ and 


Canadian mills’ stocks were down 
from the end of August, but were 
higher than at the end of Sep- 
tember last year. Consumers to- 


tals were 781,396 tons or 48 days 
supply (661,357 or 37 days a year 
ago); Canadian mills stocks, 162,- 
569 (124,222). 


COMPANY 
REPORTS 


UNITED GRAIN GROWERS net 
profit for year ended July 31, 1949 
amounted to $518,710, up 35.4% from 


$383,076 in previous year. Inven- 


tories were up $1,520,152 to $6,249,- 


947, Net fixed assets increased by 
$601,235 during the year. 


CONS, 'NCOME ACCOUNT 
1 





Years Ended July 31: 1949 

Net earningst ......... $1,338,985 $1,068,893 
SS: PTOC. .cccccce 390,275 504,540 
Bond interest ...... ,000 983 
Income tax .....+05 300,000 190,000 

Add: Asset sale ..c00. = sssss- 95,706 

Net profit ....... 518,710 383,076 

Bares DIG - 6 i280 sec60 200,420 178,619 

Surplus for year ..... * 318,200 204,457 


+After providing patronage dividends of 
$360,000 in 1949, $250,000 in 1948, 
Times Fixed Charges Earned: 
Before deprec. ..... 10.30 12,29 
After deprec, ...... 7.30 6.49 
Earnings per Share and Dividend Record: 
Cl, A: Earnéd. .... $2.7 $2.: 


$(0.75) 

tDiva. of 25c appropriated from accounts 
in each year and set aside for possible 
future payments; divd, of 75c paid Oct, 1, 
1947, from previous years’ appropriations. 


CONDENSED CONS, BALANCE SHEET 
1 


As at July 31: 949 1948 
Cash & Dom. bds. ... $1,761,770 $1,583,311 
ACCIS. FEC, wisvcceccee 723,6 639,132 
Inventories ........... 6,249,947 4,729,795 

Total curr. assets .. 8,735,371 6,952,238 
Prep. & def. chgs.§ .. 117,626 106,359 
Misc, assets ........++ 72,078 233,814 


Fixed assets® ....++0. * 
Total assets ........ 16,564,363 14,230,464 


Accts, & tax. pay. ... 1,949,581 2,005,422 
Patronage div. res. ... 360,000 250, 
3% ser. bds. due ..... 300,000 ~—s... 3. 
Other curr. liab, ..... 2,881,776 1,902,837 
Total curr. liab. .... 5,491,357 4,158,259 
Deferred sh. certif..... ...... 168,458 


Pat. div. cr. def. ..... 


+766, 
7,813,916 
w/o of 





tIncludes $128,809 prof, on property sale 
and $325,000 credit adjust. re prior year’s 
taxes, after $352,943 transfer to general 
reserve, 

fIncl. in curr. assets in co's report. 
Working capital 8,244,014 2,793,979 
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New Products Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 
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Ib. for 26-ft. unit; structur 

strerigth enables greatly in- 

creased payloads to be carried. 

Dustproof interior is provided 

by new heavy duty door seal. 
- 7 * 


Non-Skid Floor Plate 

“A. W. Algrip” is nonskid floor 
plate made by combining abra- 
sive grain and rolled steel, said 
to be especially effective for in- 
dustrial floors, loading platforms 
and ramps, etc. Available in 
thickness from % in. to % in. 
inclusive, and in widths up to 
60 in. maximum by 144 in. long. 
Major market seen where there 
is danger of men slipping and 
injuring themselves, Pennsyl- 
vania maker states. 

= . s 


Cleans Polystyrene 

Liquid cleaner said to quickly 
remove unwanted - lacquer, 
grease stains, mold lubricants 
and foreign matter from poly- 
styrene surfaces is being intro- 
duced to the plastics industry 
by New York: firm. “Poly- 
Kleen” is said to be more effec- 
tive than soap and water clean- 
ing methods, won’t cause marks 
on surface of polystyrene. 


Rubber Tractor Spring 
Rubber springs which take the 
“jerks” and “bumps” out of 
riding a tractor operate on a tor- 
sional shear principle, New York 
maker states. Consist of thick 
layer of especially compounded 
rubber sandwiched between two 
metal plates. The rubber is 
fastened to metal by a special 
brass plating process. Mounted 
in pairs on a tractor seat, the 
springs cushion initial shock and 
level out the sharp rebound 
which normally occurs with use 
of a heavy steel spring, it is 
said. 





e 
CARL R. VINCENT, 
Who has-been appointed Manager of the 
Crown Trust Company's, Winnipeg office 
to succeed the late Mr. Albert B. Hornby. 
Born in Winnipeg, Mr. Vincent has had 
twenty-five years’ experience in the Trust 
business. * 








Vickers-Armstrongs built it 





Vickers-Arinstrongs, with two shipyards, five engineering works and 
two aircraft production works in England, are working for the world. 
Their experienced designers, engineers and comprehensively 
equipped workshops are ready to tackle any engineering problem. 
With associate companies and representatives in British Common- 
wealth and foreign countries, no country is too distant to call for 
their advice, no project too great for their resources. Vickers- 


Armstrongs can build it, 
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Your heating plant is in a strait-jacket if it does not provide heat: 
as, when and where required, in all weather. Strait-jacket heating 
‘ wastes fuel dollars, causes discomfort . . . may lower worker 

‘ efficiency. ? 


Ba Honeywell Zone Control removes strait-jackets from heating plants 
: ... makes them meet comfort heating requirements THROUGHOUT 
the building af substantial fuel savings. 


said Thermostats, strategically located, operate motorized’ valves on 

Bi jeits distribution lines which supply building zones. Each zone receives 

Bac only the amount of heat required to maintain the desired tempera- 
ture level. bh 


Zoning’ overcomes the effects of sun and wind on different parts 
of the building. Offices are kept comfortably warm, while manu- 
facturing and shipping areas are held at manual work ‘levels, 
Building sections of different construction, with wide variations in 
heat loss, can be separately zoned to further reduce heating cost. 
For a copy of our new booklet, ‘Zone Control With Inside Thermo- 
stats”, fill in and return coupon today. 





MINNEAPOLIS-HONEYWELL 
REGULATOR CO. LIMITED 
LEASIDE, TORONTO 17, ONT. 


Please send me the new “Zone Control’’ booklet 
as advertised in the Financial Post, May 21, 
1949. 


NAME 
ADDRESS 
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The largest merchant vessel to be launched in 19438, 
the 28,250-ton S.S. * Himalaya’ is now in service on the 
London/Sydney run. She was built at Barrow-in- 
Furness, England, where so many outstanding examples 
of shipbuilding have been carried out. Notable among 
these are the 12,500-ton ‘Presidente Peron ’—now 
sailing between London and Buenos Aires—and her 
two sister ships, at present under construction. These 
vessels have new standards of comfort for passengers 
and crew, and the most efficient cargo handling machinery 
to reduce * turn-round’ time—worthy products of the 
yards of Vickers-Armstrongs, 


At Leopoldville in the Belgian Congo, Vickers- 
Armstrongs’ soap machinery is helping to turn locally 
produced raw materials into toilet soap. Not only in 
Africa, but in places as far apart as Malden (Massachu- 
setts), Ziirich and Toronto, factories are turning out 
high grade products with precision-built soap mills and 
plodders built by Vickers-Armstrongs, 


‘VSG’ Hydraulic Transmission is a simply 
operated means of providing a positive and flexible 
link between a source of power and the point of its 
application, giving infinitely variable speed from zero to 
maximum. A typical example is the driving of a trawler’s 
winch from an auxiliary Diesel engine, giving to the 
winch the advantages of steam drive. Recent applica- 
tions include the operation of furnace doors at Stavanger 
in Norway and control mechanism for a transporter 
bridge across the River Tigris in Iran. The ‘ VSG’ 
Hydraulic Transmission provides another example of 
industrial efficiency promoted by the engineering works 
of Vickers-Armstrongs. 
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X-ray view of Toronto Transportation Commission going underground with 

$55 millions to speed transit in “the main stem” at a 20-mph average instead 

of the present sleepy 6-mph crawl. Pitts-Johnson-Drake-Perini has $10 
million contract for an initial 7,000 feet of the tube. 


By STAFF WRITER 
How many miles to ‘the gallon do you 
get? What are the chances of getting more? 


According to a story being circulated as 
fact in the East, it won’t be long until we'll 
be getting 200 to the gallon! 

Somewhere always there’s a rumor run- 
ning around about a car that will make 200 
miles ta the gallon. That’s the figure in the 
current yarn, Why these constant rumors? 

To motorists, gasoline mileage is a topic 
for never-ending discussion..-To them it’s 
what the weather is to general conversation. 
Fiction or fact, it’s all the same. 

And why not? This year’s gasoline bills 
will likely run to whopping $500 millions. 
Consumption will be an astronomical 1.5 
billion gallons. 

In Toronto today the average price is 
41.5c a gallon. .The average car is doing fine 
if it goes 20 miles on a gallon, counting city 
and country driving. Over a year, Mr. 
Average Motorist burns about 465 gallons 
(in Ontario). At today’s prices, that’s about 
$190 a year. é 

No wonder motorists are ready to lend an 
ear to almost any kind of a story about some 
new process or technique which will in- 
crease gasoline mileage. 

If it isn’t a magic carburetor, it’s a chemi- 
cal tablet to change water or kerosene into 
high test gasoline. The 200-mile-per-gallon 
car is the latest and perhaps most fanciful of 
a lot of fancy stories. 

. Yet while this piece of fiction is being 
circulated as fact, real progress is being 
made: toward improving gasoline mileage. 


Engine, Fuel Combination 


Within sight-is a combination of engine 
and fuel which will give from 30%-45% 
more miles to the gallon. 

Every major automobile manufacturer 
and oil company is working on it. One firm 
has already got one of the new type en- 
gines in production. There’s no secret about 
the gasoline; just new plant and technique 
to make it in quantity. 

The combination could save Canadian 
motorists $100 millions a year, United 
States, $1 billion! 

How? What kind of engine is involved; 
what kind of fuel? If it’s such a sure fire 
combination, why haven’t we had it be- 
fore? How much longer will we have to 
wait? 

How? With high compression engines and 
high octane fuel. Between them, says C. H. 
Kettering, General Motors research engineer, 
they should save up to 45% on gasoline con- 
sumption. Kettering is the designer of 
G. M.’s high compression engine which is 
now in production and used in some G. M. 
lines. 

The key to when motorists can expect to 
cash in on this combination is timing. Like 
a daily double at the race track, one winner 
is no good without the other. There isn’t 
much point in making high compression en- 
gines if there’s no high octane fuel and 
vice versa. That’s what the two industries 
are working on now. 

To see how far they’ve got, let’s look at the 
engine. The basic difference is in the com- 
pression ratio. Thirty years ago, the average 
ratio was 4-1. Today it’s about 7-1. To- 
morrow? 12-1. This is the key to engine 


More Miles Per Gallon 


Following is a chart displayed at the 
General Motors Exhibit at the New York 
Transportation Show early this year. 
It shows the company’s estimates of 
fuel saving with higher compression 
ratio engines. The proper gasoline 
octane requirements for each compres-~ 
sion ratio is shown in the third column. 
Compres- % Gain Octane 
sion Ratio In Economy Require- 
ments 
80 
93 
98 


100 plus 


6.50 to 1 0 

8.00 to 1 10 to 20 
10.00 to 1 25 to 35 
12.00 tol 30 to 35 


efficiency. For example, engines with ratios 
ranging from 5 to 7-1 have an efficiency 
rating of 20%-25%. In other words, in terms 
of motive power you get 20c-25c out of every 
dollar’s worth of gasoline you buy. High 
compression jumps engine efficiency up to 
a point where, at ratios of 12 and 17-1, it 
might be as high as 40%. 

GM’s Kettering says at 40 mph, today’s 
engine has a fuel economy of only 18.5% 
against 26.5% for the 12-1 ratio. This is an 
improvement of about 60%. At 60 mph, the 
new ratio is 35% better. Tests entirely in 
city traffic indicate gains of 40%. 

What about disadvantages? Many of the 
headaches expected by Kettering failed to 
materialize. Engine roughness was one. This 
was eliminated by proper structural design. 
Cold starting was another, but it has not 
been found to be a factor in temperatures 
encountered in Detroit. 

What is the compression ratio? Very 
simply, the number of times the gasoline 
and air mixture is compressed before being 
ignited. The greater the compression, the 
bigger the explosion. Result, more down- 
wara thrust in the piston, greater power, 
more miles to the gallon. 

At a ratio of 12-1, the pressure in the 
cylinder reaches 1,200 lbs. per sq. in. or a 
force of 6% tons on the piston head every 
time the cylinder fires. Present pressures 
run around 600 lbs. Only in Diesel engines 
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Legend 


A—Steel sheet piling, to sup’ 


port temporary 
nrevent movement of building foundations, 


roadway, 


B—Initiat exeavaiion to average 15-ft. depth before 


temporary cover. 


C—Utilities — telephone, electric, gas lines, etc. —as 


relocated. 


D—Temporary supports for the “during construction” 


roadway. 
E—Sewer. 


F—Truss construction at way stations. 


G—The concrete tube. 


H—Loading platform. 


’ Digging army of 300 first goes down 15 feet. Then it builds temporary 
cover to carry street-level ‘traffic. Next it carves out 100,000 truckloads 
of earth, clay and rock to full depth of an average of 45 feet. Thousands of 

tons of concrete and steel will go into the tube itself. 


When Will Motorist Get More For 


Auto-Makers, Oil Men See Better Mileage From New Engine-Fuel Combination 


are pressures like 1,200 lbs. attained. 

Doubling cylinder pressure has been a 
problem for years, because of the extra 
strength required’ te contain it. It was 
solved by building. a very rigid engine 
structure, although not, much heavier, and 
is an adaptation of Diesel design. 


Fuel Is Key 


However, all this hinges on the fuel. Gaso- 
line, depending. on its quality, can only 
stand so much compression (see accompany- 
ing table). If squeezed too much, the fuel 
burns too fast. This causes “pinging” or 
knock which spells loss of power. 

The full efficiency of higher compression 
engines is therefore dependent on higher 
quality gasolines. As the engine ratio moved 
up, so did gasoline quality; from 50 octane 
to 60. As a result, mileage has been increased 
one third in the last 30 years. 

A big factor in improved gasoline has been 
Ethyl. This anti-knock compound will raise 
octane rating as much as 20 points, depend- 
ing on the amount used and the gasoline 
itself. 

Now the automobile industry is talking 
in terms of ratios of 12-1. 

The largest auto maker in the world— 
General Motors Corp.—has committed itself 
to the high compression engine. The first 
cars specifically designed to take advantage 
of the high compression theory started to 


roll out of the factories in Lansing, Mich., 
and Detroit this year. They are the 1949 
Cadillacs and big Oldsmobiles. What makes 
the new cars important is not so much the 
increased compression ratios — they are 
actually not startlingly above some other 
cars on the road—but the new engines with 
only minor changes can be boosted to much 
higher compression ratios than they now 
have. 

“These new engines are trial balloons to 
give the petroleum industry assurance that 
we mean business when we talk about high 
compression,” declared GM’s Engineering 
Vice-President James M. Crawford. 

GM’s decision was made from three 
alternatives: 

1. New engine 

2. Supercharging 

3. Use of dual fuel. 

Supercharging, permits the engine to get 
by on a lower octane fuel but it requires a 
bulky and expensive supercharging device. 

Dual fuel is a system of feeding high 
and low grades into the engine as it can 
be most economically used. 

GM decided on high compression ratios, 

For the oil industry, the challenge poses 
some knotty problems. First, octane rating 
would have to be stepped up to 100—aviation 
fuel. 

What does octane rating mean? 

A refiner explained it this way: it is a 


Fifteen Cents an Issue, Five Dollarsa Year °, 


“When The ‘Big Hole’ Is Finished They’ll Move Toronto Traffie Faster 


ches 
eipeeBt 


Reinforced concrete “roof” of tube will be about 15 feet below street level. 

So that much fill will be poured in and paved at the finish. The initial 

contract—along Front St. and up Yonge to College — will be finished in 
1952. Then the line will head north by off-street open cut. 


His Gas 


laboratory measure of the ability of a gaso- 
line to withstand knocking. The poorest 
fuel—N-Heptane—was given an arbitrary 
value of zero; the best—Iso-Octane—100. 
These became the primary reference fuels. 
When we say a fuel has an octane number 
of 85 we mean it performs the same way 
as a blend of 85% Iso-Octane and 15% N- 
Heptane. 

But this doesn’t present any real difficul- 
ties. There’s nothing new about 100 octane 
gas. The industry produced millions of gal- 
lons during the war for aviation’ fuel. They 
have the know how, The big: obstacle is 
one of straight economics. 

Actually oil companies could shift part 
of their aviation gasoline output to service 
stations right now to sell from a third pump. 
But based on today’s tank wagon prices the 
gasoline would have to sell for at least 60c 
a gallon. This would pretty well cancel out 
the economies from the new engine. 

“If we were able to turn our plants over 
completely to the new fuel it would be an 
entirely different matter,” an oil official 
told The Financial Post. “We could quickly 
get the cost down closer to that of today’s 
premium grade fuel.” 

But here is the catch. Average annual new 
car registration never represents any more 
than 10% of the total car population. There- 
fore, the main demand would continue for 
several years to be for standard gasoline for 


Dollar ? 


older cars which wouldn’t at first be equip- 
ped to operate any better on the new gas 
than on: the old. 

“This,” the oil men say, “is the whole 
crux of the situation,” arguing why both 
engine and gas changes should be made in 
two or three stages over the next few years. 

In the meantime, every Canadian and 
U. S. oil company is perfecting or pushing 
to completion new catalytic cracking re- 
fineries so as to be able to take care of the 
car of tomorrow. In the new refinery tech- 
nique, not only gasoline of higher octane 
num .are produced, but. about twice as 
much can be obtained-from the same amount 
of crude oil. 

How long will it take? On paper, say the 
experts, it could: be ready in two years; 
actually, it will be more like five or ten. 
And then it will be a very gradual process, 
and will depend on the degree of co-opera- 
tion betwen the two industries serving the 
motorist. . 

From now on it is just a. question of-timy 
ing. Every major oil refining company in’ 
Canada and the U. S. is in the field. It will 
be a hard competitive race but to stay on 
the sidelines means going out of business. 

A 35%-45% increase in gas mileage is a 
long way from the magic carburetor or the 
200-mile-a-gallon mystery car, but it’s a real 
development out of an engineer’s laboratory, 
not a Utopian dream. 


They’re Calling It the Quietest Boom Town in History 


Oil Does Astonishing Things For Edmonton — And Here’s Why No-One’s Raving About It 


By RONALD WILLIAMS 

EDMONTON (Staff)—In its 150 years, 
Edmonton has seen six separate and distinct 
booms—furs, Klondike, land, air, mining 
and war. 

Now it has its seventh on its hands, This 
time it’s an oil boom, the biggest and stran- 
gest of them all. 

Strangest because Edmonton isn’t excited 
about it, despite the astonishing things it’s 
already done for the city and the promise 
it holds for the future. 

As a visiting Texas oilman said: “It must 
be the quietest boom town in history.” 

Yet Edmonton has more to boast about 
than perhaps any city on the continent. Last 
year 68 new industries moved into town; 
this year another 50. Since the first oil 
strike in 1947, 100 oil companies have check- 
ed in, 

Oil workers flocked in. In 16 months, they 
helped boost the population by@8,000, Since 
then, another 10,000 have raised the figure 
to a record 137,000. Against a Canada-wide 
population increase of 1%, Edmonton’s has 
gone up 9%. Since 1940, they’ve gained 
40,000, 

It has the biggest airport in Canada and 
on.a direct route to the Orient. It handles 
more air freight than any other city in the 
world. No other airport exceeds it in land- 
ings and take-offs. Yet it’s located within 
the city limits and only a five minute taxi- 
ride from downtown hotels. 

From the area’s rich storehouse of natural 
resources—$100,000 in oil, gas and coal are 
taken daily from the earth. Under the city 
proper is a coal mine, The rich black soil 
around the town has never let the farmers 
down, They don’t know what a crop failure 
is. 
The city’s backdoor opens on to the north 
and the arctic, a treasure house of fur, fish, 
gold, silver and uranium. 

New industries have added $12 millions 
annually to payrolls. At Sept. 12, there were 
487 producing oil wells in the city’s back- 
yard. One was a stone’s throw from the 
country club. Others were coming in at the 
rate of about one a day. 

Imperial Oil had built an $8 millions re- 
finery. McColl Frontenac was building one 
costing $10 millions, Other developments 
ran into the millions. 

Retail sales have doubled in five years. 


There are two customers for every hotel 
room. A $10 million addition to the CNR’s 
MacDonald has been announced. 

Banking clearings for the first seven 
months of 1949 skyrocketed to a record 
$565.6 millions, $100 millions over the same 
period in 1948 and better than $2( * millions 
above 1940. 

Employment at July 1 was 24,448, a hefty 
3,000 over 1948. 

Last year Californian Jack Russel saw a 
story about Edmonton’s boom, picked up 
the phone and called City Commissioner 
John Hodgson. “Come on up and see for 
yourself,” advised Hodgson. 

Next day Russel climbed in his car and 
was on his way. Today he’s operating a 
$100,000 concrete block making plant and 
part of the boom, Other inquiries nave come 
from as far away as Venezuela. 

When it comes to building, Edmonton is 
busting out at the seams. The boom may 
have passed its peak elsewhere but here it 
hasn’t even reached it. 

The 1949 housing, commercial and in- 
dustrial program will exceed $70 millions, 
a 40-fold increase over 1939. At the begin- 
ning of Oct, $32 millions had been spent on 
housing alone, $5 millions more than the 
record $27 millions for all last year. : 

But the city still needs 5,000 homes. About 
1,000 families are living in temporary war- 
built shelters, another 5,000 in army 
barracks. 

Why, with all this evidence of a booming 
economy and the promise of a brighter 
future, should Edmonton remain unexcited? 
What’s the city like, its people, their ideas? 
What has it got that other cities haven’t? 

What’s the city like? Despite its size 
(with 42 square miles, its bigger than 
Chicago), it still has a small-town appear- 
ance. It has no skyscrapers; the biggest 
office building is seven stories high. Build- 
ings tend to spread out rather than up. Main 
streets like Jasper, 10lst, Kingsway and 
Portage are 100 feet wide. 

Cutting right through the middle of the 
city is the fast-running North Saskatchewan 
River. Along its banks are three of the 
four golf courses that are ai! within the 
city limits. Here too, farmers still mow 
hay. A farmer who grows’ wheat inside the 
city limits won the International Wheat 
Championship in 1941. 


The city’s most modern home is owned by 
Juke-Box king, Jim Louis, a Chinese. It 
also boasts the only Mohammedan mosque 
on the American continent. It was built by 
Assyrians who grew wealthy in the fur 
boom. 


It hasn’t had much time for culture, It 
lacks a civic auditorium, although they’re 
getting around to considering one. Two 
McGill university experts recently laid be- 
fore the city their Planning program, which 
calls for a civic centre. 


In 1946, the citizens voted the idea down. 
Concerts featuring the best American and 
Canadian artists are still held in a church. 
Meetings are held in a building built to 
judge cattle. 

The city has 450 miles of streets but only 
75 are paved. One was paved long before 
there were any houses on it. It was origi- 
nally Portage Ave., a 100-foot artery built 
for the 1911 land boom. When that bubble 
burst, the Hudson’s Bay Co. was left with 
the street on its hands. It was from Portage 
that Post and Gatty took off on their round- 
the-world flight and gave Edmonton the 
title: “Crossroads of the World.” 


In 1939, Portage became Kingsway and 
Kingsway became Portage. This switch 
was a tribute to Queen Elizabeth. In her 
last broadcast after the royal tour, Her 
Majesty mentioned her visit to Banff and 
the spectacle of 200,000 people along Portage 
Ave., as one of the two highlights of the 
tour. Promptly, Edmonton renamed Portage, 
Kingsway. f 

All utilities, except gas, are city owned. 
Last year the city spent $22 millions on 
capital construction and operations. They 
bought new trolley busses, built a second 
bridge over the river; installed 5,780 tele- 
phone lines. But they still managed to hold 
the tax rate stable. 

The explanation of these municipal pheno- 
mena goes back to the land boom. In 1911, 
lots sold on Jasper for as high as $2,500 a 
foot frontage. The bubble broke a year 
later and eventually the city found itself 
stuck with 75,000 lots in lieu of taxes. Today 
revenue from these lots helps keep the mill 
rate down. Already, the city has sold over 
50,000 parcels. 

Gradually, the big open spaces are being 
built up. Edmonton ig finally filling up. 


But the memory of the land bubble and the 
other booms that came and went has left 
the people of Edmonton cautious. 


There was the 1795 fur boom; the rush 
of the Klondikers in 1898; the land boom in 
1911, Edmonton really got wet when that 
burst. It got slightly burned too in the 
two Calgary oil booms (1914 and 1928). 


Bush Pilot Wop May ushered in the air 
boom, with a spectacular mercy-flight and 
the city decided to build a better airport. 
Prospector Gilbert LaBine put the city in 
the news with his silver find. He also found 
pitchblende but its 
register until the atomic age came. 
Eldorado mines ships perhaps 700 tons of 
uranium concentrates through Edmonton. a 
year. 


Spurred on by LaBine’s find, prospectors 
swarmed through Edmonton to. the North, 
The invasion paid off in the discovery of 
Yellowknife. By 1939, it had brought enough 
people to Edmonton to send the population 
ahead of Calgary. When the second Yellow- 
knife find was made in 1945, the war boom 
was-on. At the peak, some 42,000 Americans 
poured into the city. 

In the light of all this, Edmonton is re- 
fusing to let the obvious and clearly estab- 
lished success of its seventh boom go to its 
head, This doesn’t mean Edmcntonians are 
belittling or talking down their good fortune. 
They know a good thing when they see it. 
But they just aren’t getting excited. 


Another factor conditioning’ Edmonton’s 
attitude is the people themselves. The city 
and surrounding district is a melting pot 
for a dozen nationalities. German settle- 
ments lie to the West; French to the north: 
Central Europeans the East. In the city 
itself there are three separate Ukranian 
sects. Altogether, there are 50 religious 
groups. 

Out of this merges a stolidness reflecting 
the influence of the European strain on 
community life and thought. Add to this 
the wariness of the Edmontonian who’s seen 
booms come and go, and you have at least 
a partial answer for the city’s unexcited, 
long-headed reaction to the oil boom. 

The attitude of the Chamber of Commerce 
is typical, Back of a whopping increase in 
membership to today’s 1,200, is the oil boom. 


But only now is the Chamber getting around 
to striking an “Oil Committee.” 

Meanwhile: the boom continues to gather 
momentum. Geographically and» geologi- 
cally, Edmonton is one of the world’s most 
fortunate cities. 


He'll Boost Alberta 


importance didn’t : 
Now : = 


RICHARD MARTLAND: 
recently appointed Director of “Industrial 
Development. and Economic Research for 
Alberta, his job will be to help -‘mamtain 
the growth rate of Alberta industry, arate 
sparked. by oil discoveries of past two 
years. Montreal-born, lawyer-trained 
Richard Martland has seen varied exper- 
ience with A. & P. Tea Co., Ontario’s 
rubber industry, in construction of Alaska 
Highway and at Goose Bay, Labrador, and 
more recently with War Assets Corp, in 

Ontario, Alberta and Vancouver. 





\ Seek Extension” of Time 
|To Pay Succession Duties 


Cut $80 Millions Trade Gap 


Aim of Frenchman in Canada | 


Property Owners Point to Problems in Estates 
With Large Amount of Real Property—Rent 
Control, Municipal Taxation Discussed 


Last week's joint convention in| tention be drawn to the “obvious 


| Toronto of the Canadian Federa-| inequity” of the present system; 


OARSE FOR PIPE CUT FINE FOR ROLLING Y 


tion of Property Owners’ Asso-|(b) some means be devised 
ciations (3rd) and the Ontario| “whereby the responsibility for 
Property Owners’ Association! extravagance be brought home in 
(13th) urged Ottawa to repeal| the mind of the public to school 


How can France sell more to 
Canada? Is there any future for 
France Here in her former role 
as a traditional supplier of lux- 
ury goods? 

In Canada on a research mis- 
sion to find out is Michel de 
Boissieu, director. of economic 
affairs for North and South) 
America in the French Depart- | 


in increasing production of raw 
materials France is now able to. 
offer to Canada, He cites: steel, 
coal, phosphates, potash, mineral 
products such as manganese and 
ochres, chemical dyestuffs, win- 
dow glass, wood and copra. 
These materials are now avail- 
able in increasing supply from 
France from two sources: in- 


rent control at once, 

The Canadian Federation, by 
resolution: 

_1, “Protests against continued 
imposition and enforcement of 
any rental regulations and urges 
immediate repeal of legislation on 
which they are founded.” It said 
the Dominion Government, in| 
keeping such regulations in force, | 
“is violating the constitution,” 
that continued “regulation of 


boards by making a separate levy 
for school taxes or some other 
formula for relieving the munici- 
pal counci] of unfair blame; (c) 
the provincial government be urg- 
to assume the whole cost of 
education or, failing that, provide 
for appeal by a municipa] coun- 
cil to the Municipal Board from 
any item in the budget of a school 
board considered excessive. 


Doubts Provincial Control 


ment of Trade_ and Commerce, | corporation of the rich Saar Basin 

His problem; to close a trading | into the French economy; a big 

gap between France and Canada| program of development in 

currently running at around $80 | French North Africa. 

millions a year. Few of the products mentioned 
Part of the solution, M, de) were available from France pre- 

Boissieu believes; may be found! war, certainly not in quantity. 


—~----=-= | As a luxury goods supplier, M. 
C.LL. To Produce 


de Boissieu believes there’s little 
New Plastic Item 


chance of France.regaining her 
prewar position in the Canadian 

MONTREAL (Staff) — Cana- 
dian Industries Ltd. is adding a | 


market and cites as the principal 

reason Canada’s own develop- 

_&@| ment as a producer in these lines. 

new product to the output of its; For example, 1929 purchases of 


rents at. umeconomic levels is| Jy Ww. Carrick, Toronto lawyer, 
causing tenants to occupy more | presiding over a convention for- 
space than they need, creating an um on rental control, said he was 
apparent shortage of housing! sure the provinces won't take up 
which does not in fact exist, an the control if it is abandoned 


plant at Shawinigan Falls, Que. 
Company has been making Cello- 
phane transparent film there and 
is about to start production on 
cellulose sponges, now plans to | 


French silk in Canada totaled 
$2.5 millions; current purchases 
are running at only $400,000 a 


|year. The trade in cosmetics is 


similarly reduced; wines are 


j 


apparent shortage which would 
disappear if rents were allowed 
to find their own level in a free 
market”; 

2. Hailed the Dominion Govern- 
ment’s recently announced deci- 
sion to subsidize loca] municipali- 
ties in lieu of taxes on Dominion 
and Crown corporation property 
and asked that such subsidy be) 


by Ottawa. “They haven't the ma- 
chinery,” he said. 

“Will the cities take it over?” 
one landlord asked. 

“No one will take it over,” Mr. 
Carrick said. “In the rental courts 
in Toronto in the last six months, 
judges have become much fairer 
to landlords, They are loosening 


turn out polythene sheeting and | down from $6.8 millions a year 
“lay-flat” tubing, probably about | in 1929 to an annual rate of $1.6 
mid-winter. | millions today. 

The emphasis therefore in the 


This new plastic, imported 

from the United States till now, | coming French trade drive here 

| is used in packaging, particularly | wi}} pe on basic products for in- 

of frozen foods, radar equipment, dustry. 

high frequency cables, containers Sure, you can have our wines 
and perfumes if you want them, 


for chemicals, bottle caps and a 
| variety of other uses, The ma- ‘says M. de Boissieu — but don’t 
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FInk sheep and goat leathers. « 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


| DONNELL/%. MUDGE 


NEW TORONTO 
DISTRIBUTOR- FREO'K WHITLEY & CO, MOWTEEAP 


The hat for men who can afford the best 


Borsaline 


Featured Hat of the finest hat de- 
portments throyghout the world, 


up. Landlords today are getting a | chinery for extrusion of the poly- | 
better break. The Dominion can | thene film is being installed in a 
see the handwriting on the wall. | portion of the plant not now in 
If ‘the courts hold rent control | use. 


forget about our steel, coal, etc. 
Prices? Competitive, he main- 
tains, 


‘fixed at “an amount equivalent 
to the current taxes on such prop- 
erties in each municipality”; 


THERE IS NO SUBSTITUTE FOR Bervaline QUALITY 


MATHEWS PORTABLE CONVEYERS 


FOR EASY, ECONOMICAL MATERIAL HANDLING 


General Purpose Roller Conveyer in 14” 
width, 10 and 5 foot lengths and 90 degree 
and 45 degree tapered roller curves in 
either steel or aluminum construction. 
Tripod Supports in all sizes. Available 
from stock. 


More Time to Pay 
3. Demanded a longer time al- 
lowance for payment of Dominion 


-2nd provincial succession duties| the provinces, but I don’t think | 
on estates in which there is &@/ the provinces would want to take |been terminated by mutual con- 


| large amount of real property “to 
| enable personal representatives to 
raise money to pay the duty with- 
out being forced to sell property 
|at a sacrifice or undertake bur- 
| densome mortgages”; 


4. Urged buildirig trades labor i 


and unions to promote efficiency, 
|inecrease man-hour production, 
| and ‘the building supply trade to 
\“use every endeavor to reduce 
cost of materials” for increased 
_ housebuilding at lower prices. 
The Federation. said increased 
production and lower prices will 
| benefit construction workmen as 
well.as the public. “Building costs 
| in Canada are so high that intend- 
ing buyers, particularly of small 
houses, find it impossible to fi- 


lifted no matter what the opposi- 


ultra vires, then it will have to be PIC CAD ILLY PORCUPINE 


tion. It might then be offered to 


over.” 
| If a formula is not discovered 
| whereby Torento\ and its 12 sub- 
urban municipalities can work in 
| co-operation, some form of amal- 
| gamation may have to be applied 
an arbitrary fashion, said 
Reeve F. G. Gardiner, K.C., of 
suburban Forest Hill Village. Mr. 
|Gardiner, chairman. of the To- 
jronto & York County Planning 


| Board referred to what happened | 


| in Windsor-Sandwich-Walkerville 
some years ago when, for purely 
financial reasons, the government 
of the day amalgamated those 
municipalities. 

Control of the selling price of | 
homes built under the proposed | 


GOLD MINES reports that option | 
to Stuyvesant-North Ltd., on 354,- | Y 
844 shares at 10c to l5c a share has Yi 
lsent. By a new agreement, Sty- 

| vesant-North Ltd. has underwritten 
| 354,844 shares at 7'c a share, pay- 
|able forthwith, and upon issue of 
| these shares, issued capital will be 
| four million shares with no further 
shares in treasury, 
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| nance the initial cash payment. | new Dominion Government fi- | 4 


MATHEWS CONVEYER CO. LTD. 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 
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Excessive cost of labor is due to|Mancing plan “probably will re- | 
scarcity of skilled workmen and| Strict the new loans to a fraction 
to inefficiency exemplified by de-| Of the number of privately built 
mand for much higher pay for | houses financed under the Nation- 
much less works This, and the al Housing Act,” said Grant 
| high cost of building material, re-| Smedmor, executive secretary of 
sults in a poorer quality house| the National House Builders’ As- 
and in fewer houses being built | sociation, 

| because the time réquired for; “The government,’ Mr, Smed- 


| completion is unduly prolonged.” | mor said, “makes no provision to 


| 


A SIZE-AND STYLE . «6 we Oe 
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BARBER-ELLIS 


Demand Tax Relief 


The Ontario association, 
resolution: 

1, Asked the provincial govern- 
ment to “consider the whole 
question of municipal taxation, 
to relieve real property of the 
burden of maintaining services 
that have no relation to the own- 
ership or use of land”—exhorted 
municipal councils to resist pres- 
|sure for new services or expan- 
| sion of old services of that kind, 


by 


saying “the ever-increasing num- | 


|ber of municipal employees ~1e 
|to expansion of such services is 
a major reason for continual rise 
of municipal] taxation”; 

| 2, Called on property owners 
for “every effort toward election 
| of municipal representatives who 
will keep faith with owners and 
reduce, instead of increasing 
taxes”; 

| 3, Demanded the provincial gov- 
ernment look into cases of “ex- 
| travagance of school boards and 
| boards of education as responsi- 
| ble for high taxes.” 

| The Ontario association, in a 
 ssoaeaite to resolution No, 2 
|“notes with regret the growing 
|} tendency of municipal councils 
|to break faith with their consti- 
tuents.” It ¢ites as one instance 
“a genera) increase of taxes in 
Toronto although property own- 
ers were assured in writing by the 
mayor that re-assessment would 
not increase taxes, the excuse 
given a deputation of the asso- 
ciation being unforeseen expendi- 


regulate cost of the.many com- 
|ponents of the house, such as 
plumbing and heating, lumber 
and brick, as wel] as labor, over 
which the builder has no control. 
This attempt to control the end- 
price therefore is obviously not 
feasible.” He added that “there 
are indications that the controlled 
| price in some cases wil] be high- 
| er than that which the builder is 
|now asking in a competitive 
| market. 
| “Moreover, there is no control 
over the house once it has passed 
from the builder’s hands. The 
| purchaser can turn around and 
| Sell it for what he pleases,” 
Harold B. Itter, vice-president 
of the Associated Property Own- 
ers, of Vancouver, proposed con- 
sideration of a plan by which a 
“Housing Discount Bank,” financ- 
ed by the government, to discount 
and buy builders’ second mort- 
gages, should be established He 
proposed “100% finance” for the 
home builders of Canada, “un- 
hampered by government red 
tape.” 


PORCUPINE WATBORN GOLD 
MINES shareholders approved sale 
of properties to Porcupine Reef 
Gold Mines for 145,000 shares of 
latter company. Distribution of 
these shares on basis of one share 
of Porcupine Reef for each seven 
shares of Porcupine Watborn held 
is proposed, Fractional shares will 
be paid for in cash on the basis of 
je a share for each Porcupine 
Watborn share. 
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Yes, that’s exactly what we mean! Your steady job 


depends upon the health of the economic system of our country. 


Instalment buying is an important part of our economie 


tures of 81.4 millions cost-of-liv: | system. It helps create mass consumption, which, in turn, 


ing bonus for civic employees, $1! 


Act today and you can guarantee your son a 
grand head-start in life when he reaches 21. 
He can have $5,000 of life insurance protec- 
tion, or the foundation for a pension plan. 
Or he'can have cash for education expenses 
or a start in business. 


The Great-West Life “Estate Builder” 
which gives all this protection is offered to 
children from birth to age 11. It provides 
$1,000 of life insurance during childhood 
and automatically increases at age 21 to 
$5,000—without any change of premium or 
further medical examination. 


COSTS AS LITTLE AS $1.00 A WEEK OR LESS! 


For a child age 2, the pre- 
mium is only $46.85 a year 
—and it never changes. 


GET ALL THE FACTS—CALL US TODAY 
YOUR FUTURE IS OUR BUSINESS TODAY 


million given to the University of 
Toronto and the extravagant 
budget of the Board of Educa- 
tion.” 

On No, 3, it noted that “while 
municipal councils have to take 
the blame for high taxes because 
the council is responsible for fix- 
ing the tax rate, responsibility for 
high taxes often results from ex- 
travagance of school bodies over 
which the council has no control.” | 
The association resolved that (a) 
the provincial government’s at- 


Montreal Stelco 
Attracts 16.500 
With Open House 


MONTREAL (Staff)—Follow- | 
ing success of similar open house | 
days at company’s plants in Ham- 
ilton, Steel Co. of Canada opened | 
its plants in Montreal to 16,500) 
visitors in three separate days re- | 
cently. 

About 3,000 visited the Domin- | 
ion works, 3,500 the St. Henry 
works and 10,000 the last open 
house held at the Notre Damé 
works. 

Visitors not only saw various 


joperations in progress but spe- 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE WINN PES or aes 


cial displays gave them an idea 
of the variety uf end products in| 
which the plants’ output is used. | 
Booklets explaining work, history 
of company and scope of opera-| 
tions were issued. 


‘'NATURE UNSPOILED 


YOURS TO ENJOY 
The BARRED OWL is a spec- 
tacular feature of our forest 
scene, in dense woods and 
thickets. At a distance, his 
hooting sounds like the bark 
of a big dog! Although a 
large bird, he is quite weak, 
and feeds mostly on mice, 
insects, lizards and frogs. He 
should always be protected. 


YOURS TO PROTECT 


CARLING’S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


© 100 camness 10D 


promotes mass production, resulting in a higher level of 
employment — a secure job for you and other Canadians, 


I.A.C., through the Merit Plan, provides the necessary 
dollars, so that dealers or merchants do not have to limit their 


sale of merchandise to cash payment trahsactions, 


Few dealers have sufficient capital to furnish their 


customers with the opportunity to “pay as they go”. I.4.C., 
therefore, takes over instalment payment contracts from 


the dealer so that he may have the ready cash with 


which to continue to operate his business efficiently. 


1.A.C. is Canadian-owned. It is administered and 


operated by Canadians in the interest of Canadidns. The 
Merit Plan plays an important part in maintaining and 


improving our high standard of living. 


Industrial Acceptance Corporation Limited 


"Executive Offices — Sun Life Building, Montreal, Que. 


Sponsors of the Merit Plan 


FIFTY-FIVE BRANCHES ACROSS CANADA 
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Important Assets may be 
Out of Sight... Out of Mind 
..- but NOT Out of Danger! 


ETWEEN the time credits are ap- 

proved and goods are shipped. . ; 
and the time your customers pay you 
s.. many unforeseeable events can 
occur to‘turn your good credit risks 
into bad debt losses. To name a few: 
shifts in public taste, new inventions 
that render products obsolete, wide 
price fluctuations or other economic 
changes, labor disturbances, new gov- 
ernment restrictions, glut of foreign 
goods, etc. 


Your Accounts Receivable 
Should Be Insured 


Manufacturers and wholesalers in 150 
lines of business who insure their 
plant, equipment, inventory, cash, etc. 
s . . have completed their program of 
protection, with American Credit 
Insurance. It guarantees payment of 
accounts receivable... pays you when 
your customers can’t. 


American Credit policies enable you 
to select coverage to fit your needs. 
You may insure all accounts... @ 
selected group of accounts . . . just 
one account. Your accounts receiv- 
able are valuable assets at all times . 33 
should be protected at all times, 


Send for Book, “Why ‘Safe’ 
Credits Need Protection’ 


It contains valuable facts for you, 
your treasurer and credit manager— 
discusses the nature of credit, unpre- 
dictable events which result in losses 
despite diligent investigation, etc. It 
also gives information about Credit 
Insurance. No obligation. Simply 
phone the American Credit office in 
Toronto, Montreal, Sherbrooke, or 
write: AmeRicAN Crepit Inpemnity 
Company or New York, Dept. 52, 
First National Bank Bldg., Baltimore 
2, Maryland. 


CANADIAN DIVISION 
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GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


as 
Offices tn “Toronto, Montreal and Sherbrooke 
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For above the earth men travel a super high- 
way. But before flight was possible along these 








| production. Designs will conform 


ing in the Ajax industrial devel- 
opment “new town” east of To-| ‘ s, n 
ronto, an operation of Ottawa’s | tilizer and feed division, is build- 


| Corp. High-speed automatic ma- 
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Industrial Growth 





Of $83 millions of industrial 
construction coritract awards in 
Canada for nine months to Sept. 
30 — as tabulated by MacLean 
Building Reports Ltd. — $9 mil- 
lions, or about 11% is credited 
to Toronto area. The figures in- 
clude basic processing equipment, 
as well as new buildings, exten- 
sions and alterations. 

While the $9 millions, _ nine- 
months Toronto area total is 
down heavily (36%) from the 
1948 period and earlier postwar 
years, its’ viewed as signaling a 
continued high level of orders for 
factory building and equipment 
for some months ahead in-one of 
the most important sectors of 
the Canadian manufacturing 
economy. 

.Here are recent industrial de- 
velopment projects in the Toronto 
area, eviewed in the latest 
monthly bulletin of the Toronto | 
Industrial Commission: 





Taymouth 

Taymouth Industries Ltd., To- 
ronto, Canadian subsidiary of | 
Astral Equipment, Glasgow, Scot- 
land, has foundation in for major 
expansion of a small pilot plant | 
built in 1948 in suburban Etobi-) 
coke. Located on that township’s 
fast-growing Queen Elizabeth | 
highway “ribbon” industrial de- 
velopment, the 16,000-sq. ft. plant 
will be one story, steel, brick 
and stone; is scheduled for Jan- 
uary completion. 

Under a Swiss patent, Tay- 
mouth makes a small ‘electric | 
lightweight (60° 1b.) aluminum 
refrigerator which operates on 
the absorption principle, with no 
motor or moving parts, and for 
which wide acceptance is seen in 
apartments, summer cottages, 
offices, etc. New models are pro- 
posed. These refrigerators, in 
forms to suit particular climates, 
are being sold world wide. The 
parent Scottish firm is forming | 
a U. S. subsidiary which will be 
closely associated with Taymouth 
here. 





* * * 


Amer. Hat Block 

American Hat Block of Canada, | 
maker of ladies’ wood and 
aluminum hat blocks for the mil- 
linery manufacturing trade (new | 
Canadian affiliate of American | 
Hat Block, New York City), has| 
rented Toronto in-city factory 
space;.is preparing for immediate 


with a wide range of master 
blocks styled in New York. G. 
Nyman, formerly of the New 
York plant, is Toronto manager. | 
Most such hat blocks until now} 
have been imported, so the new | 
development will help Canada 
conserve U. S. dollars. 

* + * 3 


Atlas Tag 

Atlas Tag of Canada, recently 
incorporated with/A. John Cam- | 
eron as president and manager, | 
has bought a 10,000-sq.-ft. build- 





Central Mortgage & Housing 


chines will turn out tags, tickets 
and labels for retail, wholesale 
and industrial use. 

* * s 


Brigdens 

Brigdens Ltd., long established | 
in downtown Toronto, has just | 
completed construction of'a mod- | 
ern “daylight” plant to house its | 
separate lithographing division, | 
two stories, 22,000 sq. ft. rein-| 
forced concrete and brick. New | 
equipment will include a high-| 
speed two-color offset press. The | 
move has enabled Brigdens to 
enlarge its letterpress printing | 
division, composing room and} 
bindery. In all, production “| 


pacity is increased over 50%. 
” * ™ 


Minn.-Honeywell 
Minneapolis-Honeywell Regu- 


build a 15,000-sq.-ft. steel and 
18,000 sq. ft. section completed 
last spring; architect J. ; 
Hoare, Jr. With the proposed 
second addition, to be completed 
in March, floor area will be 
65,000 sq. ft. About 60 workers 
will be added to the present pay- 
roll of 325, according to General 
Manager W. H. Evans. 

Some of the increased manu- 
facturing capacity will enable 
the plant to more completely pro- 
cess component parts used in 
controls already being made 
there, thus increasing their Cana- 
dian content, it is stated. A new 
plastic molding department is to 
be added to operations. New 
equipment installations will _in- 
clude special units to make mer- 


regulators, controls and instru- 


lator, Leaside, near Toronto, will | 


brick second story on a new | 


cury switches. Minneapolis makes | 


at over $180,000 for the plant 
and equipment. It doubles Ruud’s 
existing space. A “substantial” 
hike in payroll is scheduled. Sev- 
eral new lines of gas and electric 
water heaters are to be added. 
Other plants are at Santa Cruz, 
Cal., and Kalamazoo, Mich. 


Glass Art China 

Glass Art Cut China Co., To- 
ronto, recently began building a 
new plant and office in suburban 
Etobicoke, one story, steel and 
concrete block, 11,000 sq. ft. 
GACC for many years has made 
ceramic glass decorating mater- 
ials, such as stove and radio dials 
and glass trade brands for gaso- 
line dispensing pumps. The firm 
will move from a smaller in-city 
plant, 


* * * 


O’Connor Tanks 

O’Connor Fuel Tanks Ltd, 
newly formed, has bought a plant 
site in suburban East York town- 
ship's new and fast-growing 
O’Connor Drive industrial area. 
It plans immediate building, one 
story, steel and brick, for comple- 
tion in March; will make stainless 
steel- tanks and hoppers, all- 
welded steel fuel-oil tanks featur- 
ing a new type of reinforced pres- 
sed head. 


Purity Bakery 
Purity Bakery, Montreal, has 
foundation in for $75,000 plant 
extension on St. Hubert St. 3 
stories and basement, steel, con- 
crete block and brick, about 17,- 
500 sq. ft.; architects Duplessis & 
Labelle; contractor Main Con- 
struction Co, 
* * . 


W eatherhead 

Weatherhead Co, of Canada, St. 
Thomas, Ont., automatic scréw 
machine products, has foundation 
going in for 14,000 sq. ft., steel 
and brick extension to plant; 
contractor for concrete, masonry 
and carpentry, David Winter; 
stee] Sarnia Bridge. Norman E, 
Kilmer is vice-vresident and gen- 
eral manager of Weatherhead 
Canada, ; : 


Sir George Godfrey 
Sir George Godfrey & Part- 


|ners (Canada), Montreal, parent 


office Hanworth, Middlesex, Eng., 
has walls up im suburban Lachine 
for $30,000 initial plant unit, steel 
and concrete block, 5,000 sq. ft., 1 
stor¥; contractor Ross & Anglin 
Ltd. Organized late 1947, the 
Godfrey (Canada) operation so 
far has been mainly in selling 
and engineering-liaison work, 
Parent firm makes cabin pressur- 
izing and related equipment for 
aircraft, superchargers for inter- 
nal “Gombustion engines, rotary 
and vacuum pumps for gengral 
industrial use. 

+ * . 


Canada Packers 
Canada Packers, Toronto, fer- 


ing $100,000 addition to Toronto 
fertilizer building; contractor R. 
G. Kirby & Sons Ltd. At the 
Montreal plant, Canada Packers 
is .building a $25,000 addition; 


| contractor Cecil Carpenter & Co. 


* * * 


Peeters 

Peeters Textile Mills Ltd., as- 
sociated with Peeters-VanRoye, 
Louvain, Belgium, has walls go- 
ing up for new plant at Granby, 
Que., about $100,000, steel, block 
and brick, 1 story, about 26,000 
sq. ft., as initial unit for contem- 
plated 200,000 sq. ft. plant. Con- 
tractor is Carolus Marquis, 

* . * ~ 

St. Lawrence Asbestos 

St. Lawrence Asbestos Co., St. 


| Odilon, Dorchester county, Que., 
|; is considering possible early con- 


struction of a mill at asbestos 
mine, Financing is under way, 
* ’ 7. 


| Office Specialty 

Office Specialty Manufacturing, 
| Newmarket, near Toronto, has 
| foundations in for a second plant, 
| It’s at Holland Landing, also near 
Toronto and northwest of New- 
market, 1 story, 20,000 sq. ft., 
steel and brick; architects All- 
| ward & Gouinlock; contractor F. 
|S. Milligan & Co. The new plant 
at Holland Landing will employ 
{40 initially, At the Newmarket 
| plant, a 17,000 steel and brick 3- 
story office building is being 
completed by Aurora Building 
Co., contractor, to plans by the 





ments used for domestic oil, gas | 
and coal burners, and air condi- | 
tioning, refrigeration and indus- | 
trial process equipment. 

* * * | 


strange and starry routes, engineers were 
called upon to solve baffling problems. In the 
flight of the mighty Stratocruise fleet Carrier Air 
Conditioning equipment, of aluminum, plays 
an important role. Such equipment counteracts 
the heat resulting from the compression of air 
necessary to have pressurized cabins. 










Dominion Spring 

Dom. Spring & Felt Mfg. Co., 
Toronto, has walls up for a 12,000 
sq. ft., one-story addition to its | 
in-city plant. Scheduled for year- | 
end completion, the new wing 
will feature a new type of artifi- | 
cial stone on a building of ‘mo 







Here again Carrier Air Conditioning, at a cost 
trifling when compared with the advantages 
gained, answered a vital need of today. If you 
have an air conditioning problem, Carrier 
engineers can solve it quickly, economically, 
scientifically. A survey of your requirements 
can be arranged without delay or obligation. 








concrete block and brick. It pro- 

vides for substantial increase in 

output of upholstering and mat- 

tress springs and felt for the 

furniture and upholstery trades. 
= * * 


Ruud 


Ruud Manufacturing, Canadian 
(Toronto) subsidiary of Ruud, |} 
Pittsburgh, will move at year end! 
to much bigger in-city quarters. | 
The building, recently bought, is | 
of steel, concrete and brick, one 
story, 28,000 sq. ft. Cost is put 














Se 


AIR CONDITIONING e REFRIGERATION e¢ INDUSTRIAL HEATING | 
Carrier Engineering Ltd., 172 King St. E., Toronto. 


Branches and dealers in principal cities. 





CANADA’S FINEST 
CIGARETTE 










i 
output, 


Peet rae 


same architects. G. L. Manning is 
vice-president and general man- 
ager. Production machinery in 
the Holland Landing plant wil 
cost about $200,000, It will make 
sheet steel equipment—locker 
shelving, office and factory par- 
titions, storage fittings, 

* - 


Bell Asbestos 

Bell Asbestos Mines Ltd., Thet- 
ford Mines, Que., has construc- 
tion well advanced on a $200,000 
plant extension, 2 stories, 13,500’ 
sq. ft, reinforced concrete and 
brick; architect J. Berchmans 
Gagnon; contractor Poudrier & 
Boulet Ltee., Quebec City, New 
unit accommodates dryhouse, 
locker room, showers, cafeteria, 
engineers’ office. 

+ * . 


Distill.-Seagrams 

Joseph E. Seagram & Sons 
Ltd., Waterloo, Ont., subsidiary of 
Distillers Corp..Seagrams Ltd, 
Montreal, has walls up for $1 
million rack warehouse extension 
to Waterloo .plant; engineer 
Brian R. Perry; contractor A. F. 
Byers Construction. “ye ware- 
house unit’s height wi:.de equiv- 
alent to 5-stories, with dimen- 
sions 178 by 119 ft., steel and 
brick, 


Balk 


jobs. 


7 8 
3 
Ey 


r.. could have prevented 


* * * 


Dom. Textile 

Dominion Textile Co., Mont- 
real, at its Ste. Anne’s mill (one 
of four in Montreal area), has 
work well advanced on $1.5 mil- 
lions additions, alterations and 
equipment installation; contractor 
Pentagon Construction. Latest 
phases of the improvement works 
were started March, Extensions 
will double present output at this 
mill, with added capacity 40,000 
pounds medium count combined 
yarns a week; will go into pro- 
duction early in the new year, 
7 * 


* 

Gault Bros. 

Gaults Alberta Ltd., Edmonton, 
wholesaling subsidiary of Gault 
Bros, Ltd., Vancouver, manufac- 
turer and wholesaler of work 
clothing and drygoods, has walls 
going up for $600,000 windowless 
warehouse and office in Edmon- 
ton; architects Stanley & Stanley; 
contractor C, H. Whitman Ltd. 
The 2 stories and basement steel 
and brick building will have 
about 56,000 sq. ft. of floor, elec- 
tric-eye doors, fluorescent light- 
ing, air conditioning, overhead 
mononail gravity chutes and con- 
veyers, pneumatic tubes, 

* * ° 


Candn. Celanese 

Canadian Celanese Ltd., Mont- 
real, President Dr, Camile Drey- 
fus, has $250,000 plant extensions 





Yes, Albi-“R” can stop fire . . . and the resulting 

‘loss of lives, inventory, customers, business . . . 
things that insurance cannot buy, or pay for. For 
your convenience we have a staff of trained Albi- 
“R” inspectors, who will be pleased to give your 
property an overall fire hazard survey without 
cost or obligation. Albi-“R” Fire Retardant Coat- 
ing is listed by the famous Underwriters’ Labora- 
tories. Enquire today. Albi-“R” may save YOUR 

' business tomorrow. 

Write P.O. Box 6063, Montreal; P.O. Box 2876, Winnipeg 


BUILDING PRODUCTS LIMITED 
Dealers Everywhere in Canada 





ing; a new building (No. 35) is four years on expansion at Drum- of new plant and office, 1 story 
being erected for research labora-|mondville and Sorel plants. and part basement, about 12,000 
under construction at Drummond-| tories. Canadian Celanese makes ow’ oc, ft. -stecl. st ab : 
ville; contractors Dominion|cellulose acetate filament yarns = 2h, - Senet, uecoes.. lock and 
Bridge, MacKinnon Structural | and staple, woven and knitted fab- Pert Hosiery brick. “Architects Eliasoph & 
Steel, Gerard Laferte. Five bays'rics, hosiery and ribbon. It has} Pert Hosiery Ltd. Montreal, | Berkowitz recently took contrac- 
are being added to No; 21 build- spent $12.5 millions in the past | considers possible early building | tors’ tenders. 


One Method 
For All Accounting 


Modern accounting methods should do more than provide 
debit and credit entries. To be effective, they must be sufficiently flexible 
to meet an infinite variety of exacting demands. 


IBM Accounting fulfills this requirement by supplying man- 
agement control reports to modern business and industry through auto- 
matic and efficient performance of every accounting function. Their 
inherent flexibility permits timely preparation of accurate, clearly- 
presented reports and analyses of any nature. 


These benefits and many others are available from individual 
installations of IBM equipment. 


IBM Service Bureaus provide other facilities for IBM Account- 
ing. They prepare accounting and statistical reports to meet the require- 
ments of almost any type of business. All work is prepared s+tly, with 
the utmost skill, and in the strictest ; ideal 
confidence. These Service Bureaus = 
are located in principal cities 
throughout the country. 






For detailed information on 
IBM Accounting as it relates to your 
business, call the local IBM office. 


ELECTRIC PUNCHED CARD ACCOUNTING MACHINES 


SERVICE BUREAU FACILITIES... ELECTRIC TYPEWRITERS... 


PROOF MACHINES... TIME RECORDERS AND ELECTRIC TIME SYSTEMS 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED - HEAD OFFICE: 36 KING STREET EAST, TORONTO 
\ 
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Chartered Accountants 
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Chartered Accountants 
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hat’s Needed for Canada’s Culture ? 


Here ate the highlights of 
some of*the briefs presented by 
national. bodies at the Royal 
Commission on Culture’ hear- 
ings in Ottawa: 


Broadcasting Corpo- 


ration—For.radio, a continuation 


of CBC’s regulatory powers and 
an increase in receivers’ fee to 
$5; for television, a largely sim- 
ilar pattern, giving priority to a 
‘publicly-operated national sys- 
tem. : 


The limited number of air chan- 
nels, and the interconnection of 
all Canadian: broadcasting activ- 
ities, make essential in the pub- 
lic interest the present legislation 
under which the CBC, directly 
responsible to Parliament, has 
over-riding rights and co-ordinat- 
ing control, 

Would permit private stations 
to operate on public air channels 
“as ancillaries of the national 
system,” to provide community 
service, and, in many cases, to act 
as outlets for the national service, 
“as long as their operations do 
not conflict with the paramount 
requirements of an effective na- 
tional system.” 

“Canadians,” said CBC Chair- 
man A, D, Dunton, “are provided 
with some of the richest radio 
fare offered by any broadcasting 
system, programs ranging from 
talks to new talent, from Bach to 
boogie, from hockey to Horowitz.” 

Private stations provide much 
service for listeners, “but as 
users of public air channels, 
should and could dg much more 
in the public interest.” 

On TV, the brief set forth these 
“essential needs”: 

1, Development of television by 
the national broadcasting system. 

2. A television receiver set 
license, adequate, over a period, 
to support television operations 
in the public interest, ($10 has 
been mooted.) 

3. Necessary loans to the na- 
tional system for capital cost and 
initial development. (These are 
already being sought for Toronto 
and Montreal stations.) 

4, If private interests are to be 
licensed to establish a television 

| station .. , needed powers of co- 
| ordinating use of television air 
channels in the general interest 
of the public and of developing 
a nation-wide Canadian service, 
* ea * 
Canadian Association of Broad- 
casters (representing 93 indepen- 
| dent stations): For radio recom- 
| mended (1) revision of the Cana- 
| dian Broadcasting Act, 1946; (2) 


recognition that a system of pri-| oy study section, where pictures | ture. 


How are radio and TV to be governed and financed? 
‘What does the growing stature of the Canadian nation require 
in the way of national galleries, libraries, archives and 
museums? Would bigger grants for scholarships be a prac- 
tical means*of fostering Canadian development in the arts 


and sciences? 


Y 


Seeking the answers to these questions, is the Royal Com- 
mission on National Development in the Arts, Letters and 


Sciences, known unofficially 


as the “Massey Commission” 


after the chairman, The Rt. Hon. Vincent Massey. 


Hearings in Ottawa and across the four western provinces 
have already tucked hundreds of mimeographed pages in the 
Commission’s briefcase. This month, further sessions are to 
be held in Toronto and Montreal, 


367 times, while 12 NFB subjects 


were televised in the U. K. up to 
April, 1949. 

According to a U. S. estimate, 
25% of television programs there 
consist of films, whereas “In Can- 
ada, motion pictures wi!l probab- 
ly play a still greater part in tele- 
vision, partly because of the dif- 
ficulty in securing live programs, 
and partly because of the lack of 
relay facilities.’ The development 
of films for TV will make it 
doubly important that adequate 
studio facilities be provided at 
the earliest possible moment. 

. - s 


National Gallery of Canada — 
For the short term, it wants a 
temporary pavilion erected adja- 
cent to its present site (which is 
the east wing of the Victoria Me- 
morial Museum building; 
National Gallery has never had 
a building of its own). The pav- 
ilion would give greater space to 
the Gallery’s “Design in Indus- 
try” section, and permit hanging 
of some of its pictures of the First 
and Second Great War. 


Long-term, the Gallery sees no | 


point in retaining its present site 
which has disadvantages in fire 
protection, lighting, and moisture 
control (a factor in preserving 
works of art), Instead, it wants 
its own permanent building, more 
centrally located in Ottawa, to 
include: 

1, Three 


groups of galleries, 


one for the Old Master and sculp- | 


ture collections, another for the 
Canadian and modern collections, 
a third for the Canadian War 
Memorial] collection, 

2. A prints and drawings de- 
partment, with small exhibition 
galleries of its own. 

3. Galleries for temporary and 
loan exhibitions, 

4, Adequately lighted reference 


the | 


a new series of monograph pub, 
lications which has now reached 
planning stage. In addition, pub- 
lication of pamphlets, leaflets, 
etc. of a more popular nature 
than any the Archives have yet 
printed is considered, 

+ * * 


Canadian Library Association 
—Outlined steps taken so far to- 
ward establishment, on a central- 
|ly located Ottawa site, of a pro- 
posed National Library, designed 
along “functional” lines. Predicts 
libraries in other world centres 
would permit photographic re- 
production of Canadiana which 
have come into their hands. 

Believes Copyright Act should 
be amended so that the National 
Library shal] become the legal 


for nonobservance) for at least 


righted in Canada, 
Although — books, 


leus of the collection, pamphlets, 
broadsides and other “ephemeral” 
publications should also be col- 
lected since “the dust of today 
is the gold of tomorrow.” Micro- 
filming would solve problem of 
storing such material, National 
Library should also collect phono- 
}graphic records of Canada’s 
dialects, folk-lore, and music, An 
archival and reference collection 
'of Canadian films should also 
be made, 





* * 7 


Royal Architectural Institute of 


Canada—Urges adoption of sys- | 


tem whereby, say, 1% of the cost 
of important governmental build- 
jings be provided for sculpture 
and mural painting. 

| Asks government to make 
| available research and traveling 
| scholarships in arts and architec- 
. . to be administered joint- 


| part of Canada, film strips, and! 


depository (with penalty clause | 
one copy of all material copy-| 


periodicals, | 
|and newspapers will be the nuc- | 


bes B ere Royal Commission Propose Many Projects 


and how they may be eliminated. 

Provincial governments are in- 
creasing their efforts in adult 
education field, but certain na- 
tional services are needed if local 
programs are to be made fruitful 
and. developed in the general in- 
terest. New international de- 
mands and responsibilities re- 
quire new efforts, and federal 
government is asked to share in 
support, 

The Association declared itself 
“not impressed” with arguments 
calling for a radical change in 
control. of Canadian radio, and 
would recommend a similar non- 
commercial basis for television. 


Canadian Education Associa- 
tion—Urged immediate establish- 
ment of a National Commission 
/on UNESCO which would bring 
the international organization 
into contact with the people, and, 
at the same time, obtain support 
for it from a broad base, 

Declared Canada’s educators 
were concerned over the present 
lack of method in this country’s 
|relations with UNESCO in the 
| education field, at the elementary 
| and secondary school level, 





Canadian Teachers’ Federation 
|—‘*We have persisted in efforts 
|to get the government of Canada 
/to establish a National Commis- 
sion for UNESCO affairs because 
| we agree that UNESCO without 
National Commissions is like a 
| tree without roots. UNESCO must 
j|be given a voice—and a com- 
mission representative of the 
national educational, scientific, 
and cultural organizations can be 
| that voice.” 

Pointing to its national char- 
acter and its 60,000 membership, 
| the Federation claims membership 
on such a commission; believes it 
should be consulted in the nam- 
ing of delegates to UNESCO 
meetings, and that one of its rep- 
resentatives be included 
Canadian delegation. 

Wants the government to fi- 
nance the proposed National 
Commission, and to pay expenses 
of Canadian representatives to 
UNESCO international Seminars. 

* * « 

Canadian Citizenship Council— 
Recommends a system of grants- 
in-aid to such voluntary bodies 
as the Canadian Association for 
Adult Education, la Société 
| Canadienne d’Enseignement post- 
| scolaire, and itself; claims that in 
ithe case of UNESCO and other 
|UN agencies, if the services of 
| the various national bodies under 
consideration by the commission 





vate radio exists in Canada; (3)| withdrawn from exhibition are|ly by the National Gallery of|@re to be used to the fullest ex- 


that private stations be given 
equal rights with the CBC if the 
CBC is to continue in the com- 
mercial field; (4) establishment 
of an independent regulatory au- 
thority to administer rules and 
regulations equally for CBC and 
private stations, and (5) the right 
of appeal against decisions of 
such an authority in so far as 


tions. 


networks, control over character 
of any and all programs, and con- 
trol over the extent and charac- 
ter of advertising, 

“Because it has authority . to 
|make regulations, enforce. them, 
determine whether there has been 


made competitor, regulator, pros- 





these relate to legal interpreta- | 


At present, the brief stated, | 
CBC powers include control of | 


| easily accessible, 

5. Air conditioning plant. 

6. Ample storage, packing and 
working accommodation, 

7. A laboratory for the inspec- 
}tion and repair of works of art 
(this work serves all public gal- 
leries in Canada), 

8, Adequate office accommoda- 
tion, 

9 A 
| lectures, 
10, A photographic studio, 


wary and a room for 


}staff be doubled at least. It has 


The Gallery also urges that its | 


Canada and the recognized pro- 
fessional body concerned. 

Offers co-operation to govern- 
mental agencies in recording and 
preserving examples of early 
Canadian architecture, 

Urges establishment of a coun- 
lcil to protect and develop rural 
| landscape, 
| Collection of photographs of 

important contemporary Cana- 
dian buildings should be avail- 
j}able through National Gallery. 
a - 


+ 


| - Royal Society of Canada — To 


tent, it will be necessary to have 
| the support and co-operation of 
| such organizations, 
i . 7 

Central Mortgage & Housing 
| Corp. “In our national policies, an 
| increasing emphasis must be plac- 
|ed upon the amenities, the archi- 
| tectural design, and the effective 
| planning of cities and towns. .. to 
| prevent the recurrence of crowd- 
|ed and sordid conditions of ur- 


| ban life: which elsewhere have |} 


| been such a universal accompani- 
;ment to industrial and com- 


: | . e ' $ S »” 
‘only four persons on its profes-|expand its own operations, the | ™ercial expansion. 


| siona] staff now, compared with! Society asks the Dominion Gov- | 


By setting an example in its 


46 at Philadelphia Museum of | ernment to provide a $30,000 an- own building operations (both 


| Art and 45 at Cleveland Museum | nual income, »referably by means | 


lof Art. 


|of an endowment fund earning 


ousing and community build- 
|ings) and by using its avenues 


| “The National Gallery has cost| that sum, or otherwise by annual | °f Public education to the full- 


| num for the past 10 years,” the 


i It also seeks a permanent resi- 


any infractions, assess and eN-|the country ‘less than one cent{ grant “with such assurances of |@St extent, the federal govern- 
force the punishment, the CBC is| per head of populatior per an-| continuity as'may be possible.” | Ment can provide a situation fav- 


orable to good design. These spe- 


in the} 





ecutor, jury, and judge of pri- | brief states. “Three or four times 


vate stations.” ‘ : : x 
; i this amount would bring the Gal- 
The brief argued that commer- | . 


'dence, and the adoption of the cific suggestions were offered: 
‘practice common in Britain of | (@) @ central special library, pre- 


cial sponsorship of a program in 
no way detracts from its value. 
In TV, the CAB sought a green 
light for private enterprise to 
proceed immediately to develop 
the medium here, Specifically, 





lery more in line with similar| appointing Society members, as 
| institutions on this continent, the | such, to all boards, commissions, 
| United Kingdom spends not less | committees, and other authorities 
}than 16 cents per head on mu-| having to do with any branch or 
| seums.” | science of humane learning. 

For the future, the Gallery sees} Recommends a system of na- 


asked: (1) The field be opened for | enabled to give better service: 
private business immediately; (2)| (a) Expand ‘ts present system 


|natural sciences and in the hu- 
|manities. It believes that com- 


sumably part of the proposed 
| National Library, containing 


|books on housing and planning | 
|(b) a cumulative photographic | 
|record, which might come within | 


|the organization of the National 


it/ three fields in which it would be| tional scholarships, both in the | Gallery, to illustrate the hiStor- | 
development of domestic | 


| ical 
|architecture and the growth of 


regulations of television be han- | 
dled by the independent author- 
ity proposed for :adio; (3) licenses 
for private television stations be 
granted for terms of years in re- 
lation to the tremendous finan- 


of loan exhibitions from abroad, | 


;especially to include countries 


|and periods heretofore unrepre- | 


| sented, and make these more 
widely available to Canadian gal- 
| leries at lower cost. 


| communities in Canada, and (c) 


cial and other,risks invelved; (4) | 
free and full” access be permit- carry Canadian art to other coun- 
ted to program material by line, 
| Kinescope, and film, from every | pave 
| possible source; and (5) the CBC | oynhib 
| should not enter the commercial | ;, increasing, 
| television field. i ‘ (c) From time to time it can 
; A ito an increasing extent make 
| National Film Board—Declared | special loans to other galleries in 
tself prepared, not only to SUP-|Cynada of outstanding works 
| Ply a Canadian television system | fr9m its permanent coilection, 
with its large stock of films suit- * * 
lable for televising, but also to| 
| participate directly in TV Pro- | Reviewed need for establishing a 
gramming by bringing. “delayed” | Canadian Public Recor { Office, to 
television to rural areas not ser- | which departmental documents of 
| viced by regular TV channels, | permanent historical __ interest 
_ To expand its scope and activ- | would be transferred, Though de- 
ity, the NFB asked: (1) an in-| partments would be able to place 
|crease in budget; (2) establish- | pestrictions on the use of the doc- 
ment of studio facilities in one| yments if they deem necessary, 
central building which would} the transfer would be automatic 
house all the scattered divisions | snd, except in very unusual 
of production; .3) consideration of | casesecompulsory. 
the establishment of the National | Proposed publication of 
Film Board as a corporate body | “guides” to archival material, the 
| (similar to the CBC) in order to| yse of microfilm to make “ma- 
enter into contracts with com- | terial available to scholars in any 
mercial film outlets; (4) increase - ——- -- -- - 
of staff to meet expanding re-| 
quirements. 
The brief drew attention to a 
$1,174,597 decrease (or 29%) in| 
its budget since 1945. In the same | 
period, staff had been cut from a | 
| peak of 787 to 540, or a decrease | 
|of over 30%. Dn the other hand, | 
community audiences have trip- | 
led since the end of the war, from | 
44 in 1945 to 235; and 250 film | 
councils have come into existence. 


not vet seen Canadian art 


Public Archives of Canada — 


HAT! 


| Since 1943, the board has been | 
| supplying film for televising in| 
the "United States and the United 
| Kingdom, Last year, 72 NFB sub- 
jects were televised in the U, S, | 


itries, especially to those which | 


itions. Demand from abroad | 


prehensive plans for beautifying 
Ottawa as Canada’s Capital 
should include construction of (a) 
National Library, 
| Gallery, (c) 


Archaeology, Ethnology, and Na- 
| tural Science. 
* * * 

Canadian Association for Adult 
Education—Wants bureau estab- 
|lished under some existing de- 
partment—for example, the Sec- 
retary of State—-to (a) co-ordi- 
nate work of such agencies as 
CBC, Nationa] Film Board, Na- 
tional Museum, National Gallery, 
National Library, ete, and (b) 
| vigorously promote new actiyi- 
ties. 
| Claims popular understanding 
of adult education was that it 


was a sop thrown to the less for- | 


|tunate; it is now regarded as 
|“continuing education”—the right 
| of every citizen, 

Considerable urgency for basic 
studies in: (a) tabor education— 
training ieaders and making 
available to unions the cultural 
resources of Canada (b) thorough 
adult education (c) intergroup 
relations—tensions between racial 
and religious groups in Canada 


you cant buy a better 


1 Biltmore 


a number of documentary films 


|to dramatize existing conditions | 
(b) National | 
National Botanical | 
|Garden (¢d) National Museum of | 
(b) To a greater degree it can | 


in housing in various parts of 
the country, 


damental research, removed from 
'the pressures of immediate needs, 
and operational research, It also 
| suggested that federal aid might 
| be extended for university train- 
ing of those professions respon- 


sible for housing and planning. | 
a + ¥* 


Community Planning Associa- 
tion of Canada—Citing example 
of conflicting government moves 
(such as the Vancouver case in 
which a federal housing project 
was built athwart the recom- 


Within the governmental set- | 
up, the brief saw need for fun- | 





i 
} 
} 


! 


mended route of the Trans-Can- | 


ada Highway), the brief said the 
federal government needed “an 
organ through which the devel- 
| opmental interests of its varieus 
agencies.can be consolidated.” 
The federal housing agency 
should single out for public at- 
tention from time to time one 
exemplar housing project in each 
jregion of ihe country. With 
|special attention by radio, film, 
| press, newsreel, etc., it is estimat 
jed. that half the population of 
Canada could be attracted to visit 
a properly planned housing dis 
trict within a year or two. 
| On the financial side, it wanted 
|the Commission to recommend 
| that it and other organizations 
which come within the scope of 
its culture enquiry be placed in 
the same category as charitable 
organizatians in that donations by 
individuals to their support be al- 
lowed as deductions from taxable 
income; also asked federal aid in 
provision of modest, convenient 
halls suitable for mealtime and 
evening meetings by voluntary 
societies. 


| 


i 


| 
| 
| 


| 


| 
} 
' 


i 
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Barristers, Solicitors, &c. 


From Our Own Correspondent 

SAINT JOHN Uruguay, 
South America, has ordered 
240,000 bushels of New Bruns- 
wick certified Katahdin seed 
potatoes. Shipments will leave 
Saint John early in Novembér 
and the balance on the M. V. 


Tacoma, scheduled to arrive Nov. 
LOUIS McC. RITCHIE, K.C. 20. 


M. LOUISE LYNCH 
It is understood price being 


WILLIAM F. RYAN 
HORACE A. PORTER, K.C., Counsel 1) paid by the Uruguay official seed 
service is $2.81 (U. 


N.B. 
crate, about 125 lbs., delivered at 


Roger Beaulieu 
J, Alfred Ethier 


LA, 1126 MONTREAL 


the Saint John piers. Order was 


procured by H. G. Greenlaw Ltd. 
of Millville, N.B., and will be 


area. 
From mid-September to Oct 


WINNIPEG, MANITOBA | 31 some 1,200,000 bushels of certi- 


MUNGOVAN & MUNGOVAN 


BARRISTERS and SOLICITORS 


Thomas M. Mungoven, K.C. 
Denis O'Dea Mungovon 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone Elgin 4217 


Cable a “Linton, Toronto” 


REGINALD H. SowAlD. ‘KC 
LEONARD B. BSTER 
Ww. D. 8. MORDEN 
A. DAVID MeFALL 


A1OMYD A. MAY 
ROBERT W. MACAULAY 


CONSULTING MANAGEMENT ENGINEERS 


fied seed and table stock have 
been shipped from New Bruns- 
wick potato belt through Saint 
John port to Cuba, Central and 
ng oe and United States. 

| is is lieved to be a post-war 
oC. jan” #0 es a sea” record for movements through 
Telephone AD. 7382. Coble Address thimson | Saint John. It is anticipated that 
220 Bay Street, Teronto, Canada | shipments will continue through 

the winter. 


By treaty, Canada is permitted 
to ship 1,000,000 bus. of table 
stock and 2,500,000 bus. of seed to 
United States annually at a tariff 


Fennell, McLean & Davis 
Barristers and Solicitors 
Robert Fennell, K.C. Wilson E. Mclean, K.C. 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap-/| of 37\sc per cwt. After that the | 


duty rises to 75c. Bulk of exports 
come from New Brunswick and 
Prince Edward Island. It is be- 


ers, selected for their high interest, 
appear regularly on Post's edi- 


torial page. Canadian viewpoints! lieved that the quota under the | 


lower tariff is about filled for 
this season. 


for Canadian-minded Canadians. 
BY MAIL ONLY $5 A YEAR 


S. funds) per | 


filled by potato farmers in the 


YOU ASKED US 


The Financial Post will provide subscribers as ony as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express i on 
matters involving individual business judgment or on conditions or 

outside Canada. All communications should be addressed to to belie 

Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 
and address label from subscriber's copy of The Financial Post must be enclo: 

If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


- 


Two wells were drilled on the 
company’s Alberta acreage, but 
both were abandoned and opera- 
tions shifted to the Saskatchewan | 
acreage to test the possibilities on | 
that property. One well has been 
successfully completed there in 
the Maidstone area and the com- 
pany plans additional wells. 
There are, at present, -options 
outstanding on 1,455,995 shares 
at prices ranging from 12%4c. to 
20c. per share. . 


(INCOME TAX 
Bond Interest Coupons 


How are Dominion of Can- 
ada bond coupons taxed, if 
they are not cashed as they 
come due? Are they taxed the 
year in which they come due or 
are they taxed in the year in 
which cashed? 


They are taxed in the year in 
which they are actually cashed. 


Couple Over 65 

Where a husband and wife 
were both over 65 prior to Jan. 
1, 1949, both are entitled to an 
extra exemption of $500 for 
income tax, I understand. 
Where a wife has an income 
over $250 but under $1,000, | 
how is the husband’s exemp- 
tion affected? Normally I 
understand, the husband’s ex- 
emption is cut by the excess 
of the wife’s income over $250 
and under $1,000. But in case poy 
of a wife over 65, is the hus- | Eastman Kodak 
band’s exemption cut by the — a. 
excess over $750 ($250 plus | Gen, Motors 
$500) and under $1,000, or the | Goodyear 
exeess over $250 and under | on or 
$1,000 as previously? 


Dow-Jones Industrials 


Will you please give me a list 
of the stocks that make up the 
Dow-Jones industrial average? 


Here are the 30 stocks which 
make up the Dow-Jones indus- 


trial average. 
Allied Chemical 
Amer, Can 
Amer, Smelters 
Amer. Tel, & Tel, 
Amer, Tobacco 
Bethlehem Steel 
| Chrysler Corp. 
Corn Products 


Int, Nickel 
Johns Manville 
w's Inc. 
Nat. Distillers 

Nat. Steel 
Procter & Gamble 
Sears Roebuck 
St. Oilof N. J, 
St. Oil of Cal, 
Texas Co, 
Union Carbide 
United Aircraft 
U. S. Steel 
Westinghouse 
Woolworths 


Quesabe Mines 

I have been rather concern- 
ed by the decline in the price 
of shares of Quesabe Mines 
below the $1 a share mark. 
Would you comment on the 
reasons why this decline may 
have occurred? 


The husband’s exemption is cut 
by the excess of the wife's in- 
| come over $250 and under $1,000. | 
The extra $500, to which the wife | 
would be entitled on account of} 
|her age if she were taxable on} 
| her own account, does not enter | 
into the calculation. The effect | 
of this ruling is that unless hus- | There has been some slackening 
| band and wife both have taxable | of speculative interest in Quesabe 
| incomes, only one gets the bene-| Mines and no doubt that is the 
| fit of the extra $500 exemption) chief reason for the decline in 
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MODEL 435 


ands now 


THE FIRST MOTOR-DRIVEN TABLETOP 


A.B.DICK mimeograph 


l tha mimenguapl opin sts dow oe 


& 


FOR FAST, FREQUENT RUNS 


The Model 435 is the first electric-drive 
table model A. B. Dick mimeograph. 
Ic has the exclusive Flexamatic Control 
which gives you flexible, yet positive 
control of paper, ink and copy during 
the complete mimeographing cycle... 
and you'll. get-top-flight performance 
with economy and efficiency. 

In addition to Flexamatic Control, the 
A. B. Dick Model 435 mimeograph has 


‘new type strippers for trouble-free opers 


ation, centralized oiling, anti-friction 
bearings, accurate registration, all con- 
trols conveniently placed ... and all 
moving parts are carefully balanced for 
smooth, quiet performance. 

See your A. B. Dick mimeograph 
distributor today .. . he'll be glad to 
demonstrate the- features of the. 
completely new Model 435. 


Gordon! Mackay 


e | allowed for persons over 65. | the company’s shares. What ap- 
—- —--—— OC ! 7 
Buys N.B. Firm 


| pears to be a fine body of gold ore 
INVESTMENTS has been opened in development 
Chief Redwater 


|from the company’s shaft and! 
Please give some recent in- 


| shipments of ore from this vein 
are now being made to the Nor- 
formation regarding Chief Red- 
water Oils Ltd. 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST. MONTREAL, CAN. 


FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 


Purchase of the wholesale dry- 
goods buSiness of Vassie-Brock- 
Manchester Ltd. Saint John, 
N.B., by Gordon Mackay & Co. | 
|marks an important expansion 
jeastward for the large wholesale 


| anda Smelter. Officials hope that 
|these shipments. will. provide 
funds for more extensive develop- | 
and retail textile organization. Chief Redwater Oils Ltd. holds; ment. However, hopes had also | ———______ 
| William Vassie becomes presi-| 640 acres in the Redwater-Bru- been held out that a copper-ore| “tired holders” 


MINK GOLD MINES 
STEVENSON & KELLOGG LTp. | dent of Vassie-Brock-Manchester| derheim area of Alberta and a| body might be found but diamond | | holders. very rapidly. This may have per- spent $o76s 
| division. C. H. Brock retired as| reservation on 6,400 acres in Sas- | drilling has so far not been pro- | Most of the stock in this com- | 


; : mitted the price of the stock to |°* eee 
Consulting Management Engineers | president of the Saint John com-| katchewan, approximately 35) ductive of any such occurrence. | pany was sold in United States | rise to a level somewhat ahead |° investments and $1,741 of cash 


| pany and has been named a direc-| Miles southeast of Lloydminster. This, no doubt, has caused some and investors there did not take! of its true intrinsic value. | remaining. 
| tor of the new organization. Other | ~~ Shia Fae tig Sats 
directors are: W. I. Walker, presi-| 
dent, of Gordon Mackay & Co.,) 
D. M. Woods, R. E, Chisholm, and | 
| W. Inrig. | 
The Saint John firm has been | 
| distributing textiles for over 100 
years throlighout the Maritimes | 
and Quebec, operating through a 
main warehouse in Saint John 
}and branch warehouses in Hali- 
| fax, Sydney and Trois Rivieres. | 
| The purchasing company is not | 
expected to operate retail stores | 
in the east, as business through | 
| the independent trade is at a sat- | 
| isfactory level, it is said, 
| Both Gordon Mackay and Vas- 
sie-Brock-Manchester distribute | 
|a wide range of related textile 
| products, with emphasis on mer- 
| chandise produced by and for the 
companies or on which distribu- 
| tion rights have been arranged. 
The purchase was made 
through Gordon Mackay & Co., 
subsidiary of Gordon Mackay & 
Management. ond Industrial Consultants Stores, Ltd. Ng additional public 
1516 MOUNTAIN ST., LA. 8809 aa eens in ves 
. : PL. 8140 . nection with the acquisition o 
Mestreal, Que. - ‘ | | Vassie - Brock - Manchester, Ltd., 
| whose outstanding preferred and 
| common shares have been pur- 
| chased outright, 


U. K. J Movies Show 
‘How to Sell Here 


Solution of Britain’s export 
jproblem in the dollar markets 
calls for much more than dealing 
with top-level economics invol- 
| ved, J. B. L. Lawrence, executive 
| vice-president, J. Arthur Rank 
| Organization inc., New York, and 
ja leading U. S. public relations 
| authority, told a meeting of the 
| Public Relations Association of 
|Ontario in Toronto recently. 

Ultimate solution, he said, may 
depend on practical assistance 
from within U.S, and Canada in 
ithe psychology of selling these 
markets and. in the marketing- 
advertising methods which can 
accomplish the job. 

Dealing directly with the prob- 
lems which would arise in estab- 
lishing specific lines of merchan- 
|dise in dollar markets, Mr. 
Lawrence cited post-war exper- 
iences in British films. In this 
industry, a new product has been 
sold in a most highly competitive 
| field from a cold start. The basic 
| approach was a. public relations 
| one. 
| Mr, Lawrence emphasized that 
| when it became a matter of deal- 
ing with the consumer, films were 
not sold with any national label 
but entirely on their value as 
entertainment. He felt that ex- 
perience gained in this field 
could now be applied with profit | 
| in others. 


Craig Bit Co. Earnings 
Up In First Quarter 


Operating results of Craig Bit Co., 
North Bay, Ont., during the period 
from July 3, 1949. to Sept. 24, 1949, 
have been “excellent,” President E. 
Craig states. Net profit of $38,387 
was twice the earnings of the first 
period last year. 

Plant modernization is continuing 
and should be completed before the 
first snowfall, it is said. Interim 
balance sheet showed total current 
assets of $477,223 ($223,343 in .ac- 
counts receivable, $240,519 in inven- 
tory, and $13,362 in prepaid charges) 
and $190,940 in current liabilities 
($119,926 in accounts payable, $54,- 
748 in provision for taxes and $16,- 
266 in bank overdfaft). 


among share-,steps to realize market profits 


“VANCOUVER 
Royal Bank Bidg. 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent Bidg. 





MANAGEMENT AND INDUSTRIAL CONSULTANTS 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


University Tower Bldg. Montreal 


PAUL E. OUFRESNE T. R. McLAGAN 
GERARD IEFEBVRE L. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbeur 9000 


Wallace G Rouse 


(CANADA) Limited 





MONTREAL 


PATENT ATTORNEYS 


MARION & MARION 


Established 1892 


PATENTS e TRADE-MARKS'~ @ 
’ RAYMOND A. RCBIC, C.T., F.P.ILC. 4. 


761 ST. CATHERINE ST. W. 


DESIGNS 


ALFRED BASTIEN, F.P.I.C. 


MONTREAL 


CONSULTING ENGINEERS 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power “lonts. 


609 DRUMMOND BLDG., MONTREAL 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Toronto Phone Ad. 0119 


CERTIFIED PUBLIC ACCOUNTANTS 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed Trustee and Receiver, *tc. 


H. J: CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


OPEN, SESAME! 


YOU'RE IN WHEN YOU CALL LONG DISTANCE 


A Long Distance telephone call puts you right inside the office of the man you 
want to reach—just as if you had made a personal visit! Long Distance commands attention from a busy man— 
spurs action for you—brings you the results you are looking for. Whether it’s making friendly 
contacts or clinching contracts—put Long Distance to work for you in all your 
business dealings. It's the fastest, friendliest, most economical “communication system” 
in the world! And you can call anywhere, anytime, through the coast-to-coast circuits 
of Trans-Canada, the association of Canada’s telephone systems. 


JOHN C. YOUNKIE 
Certified Public Accountant 
156 YONGE STREET TORONTO 
TELEPHONE AD. 3539 





The three-minute night rate for a call from Victoria to 
Halifax, 2906 miles, is only $4.00 Station to Station. 


ANTON JENSET & CO. 


Certified Public Accountant 


2 BLOOR ST. EAST = Phone KI. 6097 TORONTO 


TELEPHONE SYSTEM 


INVESTMENT MINDED ? 


For quick reference to your favorite companies ond for information on the 
market as a whole, see poge 3 for a listing of contents titled “Look for 
it Here.” You'll be astonished at Post's comprehensive coverage. 


BY MAIL ONLY $5 A YEAR. 


UNITED TO SERVE CANADA 


THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED « 
SASKATCHEWAN GOVERNMENT TELEPHONES 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED + 
MANITOBA TELEPHONE SYSTEM «+ 


THE BELL TELEPHONE COMPANY OF CANADA 
ALBERTA GOVERNMENT TELEPHONES + BRITISH COLUMBIA TELEPHONE COMPANY 
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DONALDA MINES received pay- 
ment for Nov. 15 and Dec. 15 install- 
ments each comprising 40,000 shares 
at 40¢ a share under agreement with 
Stuyvesant-North Ltd. Issued capi- 
tal -is 3,250,000 shares, leaving 750,- 
000 in treasury. . 


ROYAL BANK 
OF SCOTLAND 


} Cncorporatea by, Reval Charter 
.. Head Office: 


You pay no more for the extra 
comforts and services on the 
pioneer Trans-Pacific airline 
to Australia and New Zealand. 
Enjoy the finest meals aloft—a 
comfortable, full-length sleep- 
ing berth at no extra cost—and 
the spacious luxury of a 48- 
passenger DC-6. Vancouver— 
Sydney 33% flying hours— 
Auckland 31 hours. Stopovers 
gladly arranged at San Fran- 
cisco, Honolulu or Fiji. Twiee- 
weekly service. 


Save Weeks— 
Use Air Cargo 
General Agents 
TRANS-CANADA 
AIR LINES 
or your Trevel 
Agent. 
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usually 
dication of what may be expected 
from the banks generally. 
Total Assets Up 
indication of the general 


experience of the banks during 


the year may be obtained from 
the regular monthly bank state- 
ments. These as at Aug. 31, show 
an increase in tota) assets of all 
the banks, in both loans and in- 
vestments, which would indicate 
higher revenues. But total de- 
posits are also higher, especially 
public savings deposits, indicat- 
ing hi expenses due to in- 
creased interest payments on sav- 
ings deposits. Here’s how the fig- 
ures compare: 


; d Deposits 
Sept. ” (in Millions ef $) 


2 ee 
2888 
Ue Downs 


~ 
3 


Savings Ss ees nr part 
Foreign deposits ........ 769.5 823.3 
Bank executives contacted by 
The Financial Post, while em- 
phasizing that unti] final figures 


5 


were received from all branches} °¢ 


estimates were only guesses, fore- 
cast that gross earnings from 
loans and investments and bank 


| services would probably be high- 


er. But expenses, especially staff 
salaries, would be considerably 


higher. In addition, general main- | 
tenance charges have been up | 
| substantially, while a number of| sor, appointed manager, East End branch, | new office will be under the man- 


the new branches opened during 
the year are still operating at a 
loss, the deficit being charged to 
profit and loss. 

Net Figures Little Changed 

These higher expenses would 
tend to offset the increase in 
gross revenues, so that it was be- 
lieved the net figures would not 
show. much change. In fact it was 
indicated by some that the mar- 
gin would be so close that any 

tra write offs for bad and 
doubtful debts or any increase in 
the depreciation allowance might 
result in a decrease in earnings. 
However the fact that some of 
the banks have already declared 
extra dividends is interpreted as 
indicating fairly satisfactory re- 
sults. 

Bank revenues come from three 
main sources, interest on) loans 
and discounts, interest on invest- 
ments and charges for bank serv- 
ices, The government breakdown 
of the sources of bank earnings 
in 1948 indicates a swing back in 
that year toward normal condi- 
tions, loan interest being the big- 
gest item with securities next and 
bank services a smaller percent- 
age. Here are the percentages for 
1948 and 1947. 

Percentage of 


fies at 
Services exch., etc. ...... 20 

During the war, interest on in- 
vestments replaced interest from 
loans as the biggest item in bank 
earnings. 

Bankers say business continued 
active during the year with a 
good demand for loans. Despite 
reduced inventories and a more 
cautious attitude on the part of 
many merchants and manufac- 
turers, total loans were higher 
than in 1948 during the whole 
year. There was also some bor- 
rowing under the Veterans Busi- 
ness and Professional Loans Act 
and under the Farm Improve- 
ment Loans Act. Grain loans in 
1949 were about the same as in 


Position 


With the setivity in 
the stock market. 
Bank Services 
Earnings from bank Services 
probably kept pace with the 
vious year or are possibly « | 


charges for bank services such as 
six cents for cashing a cheque, 
$5 for a small safety deposit box 
which formerly cost $3 a year 
rental, with other minimum 
charges for operating an account. 
It is possible that these service 

have contributed a larger 
proportion to the total bank rev- 
enues than formerly. 

Bank costs such as salaries, sta- 
tionery, ete, are all higher than 
a year ago. During the year there 
has been a great deal of enlarge- 


tion, ete. This however has been 
charged mainly to capital account 
as also the new bank buildings. 
This will also result in a larger 
premises account, than last year. 
Morning Problem 


One bank executive said Satur- 
day mornings were now causing 
quite a problem -to the bank 
branches. Since so many business 
places went on a five day week, 
many people now do their per- 
sonal banking on Saturday morn- 
ings resulting in an added strain 
on bank staffs and making many 
of the branch offices insufficient 
to accommodate the Saturday 
morning crowds. 

Despite al) the increased ex- 
penses and costs however, it is 
believed the genera] experience 
of the banks has been fairly 
satisfactory. 


Life Insurance Benefits Paid 
Exceed $137 Millions in 1949 


Life insurance companies op- 
erating in Canada in August dis- 
tributed over $15.6 millions in 
benefits to living policyholders 
and beneficiaries of deceased 
policyholders. 

Including August payments, 
total amount paid out in 1949 to 
the end of August, exceeded $137 


millions, The figures are supplied’ 


by the Canadian Life Insurance 
Officers Association, 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Montreal: 


A. E. WALTERS, manager, West Point 
Grey, Vancouver, to be ingpector, with 
headquarters at Vancouver. 

B. C, DOWNEY, of superintendent's de- 
artment, Vancouver, transferred to super- 
ntendent'’s department, Winnipeg, retain- 

" his present niiee oat of inspector. 

. BE. L. Fou > maneger, Napier- 

ville, to be St, Jovite, Que. 

Vv. R. ST accountant, Belle- 
ville, to be manager, Fairbank, Toronto. 
H. B. TWISS, manager, Alberni, B.C., to 

an_assistant manager, Vancouver, 

R. F. RAIKES, of superintendent's de- 
partment, Vancouver. appointed manager, 
West Point Grey, Vancouver. 

J, A, THOMSON, accountant, Wood- 
stock, Ont., to be manager, Ouellette Ave. 
and Tuscarora St., Windsor. 

S. L. LUCAS, manager, Central Market 
branch, Hamilton, appointed ‘ manager. 
Glencoe, Ont. 

W, M. NISBETT, manager, East End, St. 
Thomas, to be manager, Central Market, 

Hamilton. 

H, L. KERR, manager, London St., Wind- 


| St Thomas. 


Death and accidental death 
claims accounted for approxi- 
mately 42.38% of the payments in 
August being more than $6.6 mil- 
lions. Over 4,600 endowments 
matured during the month, in- 
volving payments of more than 
$2.5 millions. . Disability benefits 
were $328,000, annuity payments 
$669,000, surrender values $2,645,- 
000, and dividends to policyhold- 
ers, $2,886,000. 


tant, Dundas and Keele Sts., Toronto, to be 
accountant, Yonge and Belsize, Toronto. 

W. H. TRITTON, formerly assistant ac- 
ecountant, Vancouver, B.C., to be accoun- 
tant, 18th and Cambie St. branch, Van- 
couver. 

. . . 

Neva Scotia: 

J. A, FIOTT, to be assistant to the 
general manager. ‘ 

B. R. C. IER, to be chief supervisor 
of branchés, 

W. A. MeLAGGAN, to be manager at 
Chesterville, Ont. 

G. M. BLAKNEY, to be accountant, St, 
Goore &t., Moncton, N.B. 

E. O. FINLAY, to be accountant, Wel- 
land, Ont. 


—— 


Dominion Bank Opens 
Branch at Moncton, N.B. 


The Dominion Bank has opened 
a new branch at Moncton, N.B. 
This is the bank’s second branch 
in the Maritime Provinces, with 
the other at Saint John, N.B. The 


H. M. PATON, of head office, to be man- | 48ement of F. B. Logan, formerly 


ager, London St., Windsor. 
+ . . 
Torente: 


A. E. WOODS, formerly attached to 
head office supervisor's department, ap- 
pointed assistant manager, Vancouver, B.C. 

H. J. LANCASHIRE, formerly manager, 
Allisten, Ont., to be manager, Waterloo, 

t 


G. E. LIESEMER, formerly manager, 
Garnewury, Ont., to be manager, Alliston, 


P. A. L, AVOTTE, formerly accountant, 
Gravelbourg, Sask., to be accountant, 
Seuayviiis Alta. 

H. E, PARTRIDGE, formerly accountant, 
Bonnyville, Alta., to be accountant, Swan 
River, Man. 

H. J. BOYLE, formerly accountant, Swan 
Seer, Man., to be accountant, Neilburg, 

sk, 

W. K. GRAZIER, formerly accountant, 
jm y D oya to be accountant, Gravel- 


bourg, 

J. E. METCALFE, formerly assistant ac- 
countant, Windsor, Ont., to be accountant, 
that branch. 

Cc. Ww. GIBgs, formerly assistant accoun- 


assistant manager of the bank’s 
branch at Spadina Ave. and Ade- 
laide St., Toronto. Mr. Logan is a 
Maritimer by birth, a native of 
Saint John. 


TOWN OF BEAUPORT, Que., 
has sold $69,500 3% bonds due Sept. 
1, 1950-59, $28,000 3%% due 1960-63 
and $157,500 342% due 1964 to Gre- 
nier, Ruel & Co. and Banque Pro- 
vinciale du Canada for 98.57 at net 
cost of 3.55%. Of 1964 maturity 
$150,000 will be paid through 15-year 
renewal loan. Of loan, $240,000 is 
for waterworks, sewers, fire protec- 
tion, ete. and $15,000 for equipping 
park ‘and playground. Of $351,300 
net debt at Dec. 31, 1948, $331,300 
“ya for waterworks. Population 


THE 
DOMINION BANK 


_ Announces 


The Opening of a Branch Office * 


in 


MONCTON, N.B. 


Monday, November 7th, 1949 


Under the Management of 
FREDRIC B. LOGAN 


Canadian Life Of 
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Winners of Actuarial Prizes 


"At the early examinations of 


the Gociety of Actuaries 17 stu-| “X's g 
Ivan 
JOHN Cc. 


JOSEPH G. 
Three of 


dents at the Universities of Brit- 
ish Columbia, Toronto, Man:toba, 
Western Ontario, McGill and 
Laval, attained a sufficiently high 
standing to qualify for actuarial 
prizes offered annually by the 
Canadian Life Insurance Officers 
Association. 


This is the third year the as- 
sociation has made these awards 
to encourage young Canadians 
with outstanding mathematical 
ability to seek careers in the ac- 
tuarial field. 


In announcing the awards, the 
association said there is a steady 
demand for qualified actuaries in 
North America, with attractive 
employment opportunities in the 
life insurance business. 


Successful students were: 
University of British Columbia 
GEORGE B. KYLE, Vancouver. 
Unive: of Toronte 
W. H. AITKEN, Toronto. 
JOHN P. MAYBERRY, Winnipeg. 
ALAN D. MURCH, Toronto, 
ROBERT C. DOWSETT, Toronto, 
ALBERT L. WRIGHT, Toronto. 
CLAYTON L, JA , Ottawa, 
University of Maniteba 
GEO. R. DINNEY. Winnipeg. 
PIERRE P, F. CLAY, Winnipeg. 
ISAAC ROSENBERG, Winnipeg. 
RALPH G. SWAIL, Winnipe 
ROBERT R. GALLAGHER, 


BANK OF CANADA 


Nov. 2 
1949 
$ 


Siontreal, 


Oct. 26 


Liabilities 
Capital paid up 


Tota deposits. 655,698,350 759,292,106 
Liabs, payable 
sterling 
U. 8S. A. and 
foreign gold 

currencies: 

(a) to gov. of 

80,937,020 

21,788 

80,958,308 

117,693,360 


2, 166,036,123 


75,458,808 
63,118 
75,521,026 
176,181 


73,919,823 
21,788 
73,941,611 
30,677,630 
2,174,068,971 


68,425,124 
73,453 


Total liabs, .... 
Assets 

Sterling & for'n 

Other curr, .... 


Subsid. coin .., 

Adv, to chart. 
& sav. banks 

Investments: 
Gov. sh. term 
Oth. gov. sec. 
Other secs, .. 


1,739,348,426 
240,637,526 
5,500,000 


1,985,485, 952 


5,516,487 


Total invest. .. 2,048,067 669 

Total share cap. 
at cost 

Premises 

All other assets 


Total assets ... 


25,000,000 
3,724,313 
16,127,751 


2,166,036,123 2,174,068,971 


LACHUTE, Que. Protestant 
Board of School Commissioners has 
sold $282,500 234% bonds due 1950- 
53, $31,000 3% due 1954-59 and $164,- 
500 3%% due 1960-79 to Mills, 


A 
of 


, Montreal. 
NASSIF, 
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WM. L. MURRAY, J¥., Trois Rivieres, 
¥, East Kildenan, Man. 


Giffard, Que. 
the students — May- 


berry, Galloway and Dowsett — 
passed Part 2 and Part 3 of this 
year’s examinations while the 
others passed either Part 2 or 
Part 3. 
Prizes amoun’ to $200 went 


to Mayberry and 
Galloway’s award was $150. Re- 
maining prizes were for $100 ex- 
cept that of Isaac Rosenberg, 


which was for $50. 
These examinations lead to|is recognized as a qualified actu- | years to complete after gradu- 

Fellowships in the Society of Ac-/ary and the examinations or-jation from university. 

LLL 


Spence & Co. for 98.39 or net cost} 


of 3.553%. 
grant of $288,400 for servicing the 
loan is payable in four equal .an- 
nual installments. Proceeds are for 
extensions to the high school. School 
board has no other long-term debt; 
population 6,500. 


IN MONTREAL 


-M 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


Itt 


A MRR 
ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 
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Booklet from your travel agent or 
Wm, P. Wolfe, Representative 
47 Yonge $t., Teronto—Plaza 3422 


nee eee ee 
tuaries. A Fellow of the Society {dinarily require upward of five 


pink sand ...sailing where there's 
always a fair breeze... golfing on 
rolling fairways...surrendering 

to the beauty of sky, flowers and 
the wide, wide sea, Here...in 
Bermuda... you'll live for the joy of 
each golden day and the wonder 
of the night that follows. 


lt's fun to fly quickly by plane 
...0f to enjoy a leisurely 
trip by steamer. 


Ps 


is 


RR 


FOR ‘NEW ILLUSTRATED LITERATURE write The Bermuda Trode 
5 Development Board, Room 400, 372 Bay Street, Toronto, Canada. Your Travel 
Agent will make complete arrangements for your Bermuda vacation—ot no cost to you. 
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Your business efficiency, increases 
with “BW, T : LE TYPE 


“Pw 
Speeds Everything Up 


A leading Canadian department 
store with branches across Canada 
speeds the flow of its merchandise 


by using P.W. Teletype Service! 


NATIONAL 


@ you put your message in writing 
e you link your entire organization 
e@ you get action and results 


The advantages of Canadian National — Canadian Pacific 
Private Wire Teletype Service cre available to all or any of 
your branches. The cost is surprisingly low. Call your local tele- 
graph office...an expert will advise you how P.W. Teletype can 
serve you best... and arrange a demonstration. 


Private Wire 


Zs 


CANADIAN 
PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


of Chartered Banks of Canada as of September 30, 1949, Shown by Monthly Returns to Minister of Finance 


Deposits by 


NAME OF 
BANK 


and Bal. 
to Dom 


Notes in 
Circulation 


Government 


3,656,066 
1,239,486 26, 


2,124,286 


14,286, 180 


tAnd loans for which they are 


oid Notes 
and | Gold aod ol 
Sudsdiary | Subdsidiar Bank 
Coin beld | Cain hel of 
in Canada | Elsewhere | Canada 
$ 


NAME 
OF BANK 


Montreal®..... 


12,545, Uf 


172,501 | 


“fhe business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and the figures are incor- 


134,793,327 
26,331,7% 


403,659, 180 


| 36,707,009 
18,541,585 
8,396,073 
$,992,934 

458 «25,712,307 
42,025,065 
6.0410 
11,595,982 


Deposits by 
and Bal Duc 
to Provincia! 
Governments 


Advances 
from Bank 
of Canads 


Due Demand 


tsp 
ada 
i $ 


43,825,775 648, 491,043 
1,856.298 201,627,308 
795,752 
507,674 
32,835,978 
$3,830,738 
1,867,758 
2,120,396 
36,026 340 
8,947 


non 


7.101.438 
2,504, 104,947 


154,885,658 


arantors 


U | Govt. 
aod Bank 

Notes 
ther than | 
Canadian 


| Balances 

due by 
other 
bank: 


posi ts 
with Notes and 
Bank Cheques 
a on other 
Canada Banks 
| ’ | s } a 
mee 
57,348,275 
8,066,317 
174,915,445 
134,098,610 
$3,085,581 
28,555,404 | 
24,049,851. 
2,999,880 


98,238,220' 2,169,365 
37,435,459 20,039,509 
952,002 


4 
$7,126,370 3,178,499 
193,735,629 | 82,851,562 

21,311,475 | 2, 

16,208,644) = 811,950} 

1,110,042 | 
9,610} 


* 780,420) 
107,900 


v7 


porated in the above return.—Foot- 
note ao Bank ot oa return. 


Ban 
(California) has been incorporated 


, in Canada | 


139,359,628 
83,049,384 


. 100,137,026 


803,201,545 
960,207 232 
214,947 653 


687,384,432 


banks 
: ere 


73,147,824 
13,944, 194) 


33,920, 

59,392,288) 
7,252,474) 
2,514,633) 
5,516,713) 
2,410,41 | 


239,653,582 
62,977,978 
78,657,85: | 
55,603,432! 

2,557,875 | 


526,818 
265,217 


under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State the assets and 
liabilities of the Bank of 


12,919,021 
14,169,043 
5,004,630 
3,850,915 
6,048,502 
274,086 


74,804,348 


LIABILITIES 


Due to 
Banks 
Elsewhere 


3 a 
11,998,021 


1,652,606 
3,479,304 


Due to 
banks in 
U. K. 


Letters of 
Credit 
outstanding 


51,030,501 
45,393,7 
9,195, 2¢ 
499,109 
8,177,711 
1,634,972 


161,983,372 


4,684,799 
7,733,816 
2,374,840 

166,389 
3,795,118 
4,700,924 


40,504,817 


1,680,939 


88,659,497 


Public 
Canadian | Securities 
municipal | other than 
securities | Canadian 


47,320,787 
8,240,803 
6,899,401) ........... 
7,394,193) 
23,227,059) 
36,533,251 
6, £38,289) 
17,524,822 
7,483,357] 
1,039,279 


—<~— ——| 


35,040,790 
5,123,071 
6,735,579) 
2,76 4,993 

18,899,161 

WIH 35 
L057, 585) 
2,834,241 
1,559,910 

424,455 


933 


95,585,343 57, 
15,898,704 7, 
13,178,523 
19,994,193 
42,337,859 
79,076,078 
5,785,903 
39,475,045 
7,594,307 
6,851,475) 


45,217,879 
114,492,719 
4,251,082 
653,751 
3,031,525} 
3,838, 100} 


— equeesmpee meee 


Commerce (California) are included 
in the above genera) statement.— 
Footnote to Canadian Bank Com- 
merce return, 


Other 
bonds 


and stocks 


191,593,812 
873,655) 34,547,191 


11,421,781 
250.000 


ee j i oe | } —~—|-—~+ - | 
11,454,657 | 2,684,095 166,035,677 | 611,513,463 396,287,351 j M12,178,254 | 014,915) 18,350,971} 203,737,921 \ecremnsagents |2.t76.670.618 2,164,251 328,104,890] ee) nnn 301,225,733, 103,279,318) 97,365,355 
| i 


io Can 


15,459,915 
21,350,872) 


Pee 
129, 
15,389,223 
28,015,987 
4,987,201 
ae 


ae 


951,537 


—ee eer eae ee 


slncludes 


on $161, 
$ outstanding 
Mabilities, 


372 


435,354,499 
223,153,872) 43,495,024] 11,650, 418 


45,218, ; eter 
405,490,072) 43,917,026) 20,791,360 
06,475,018) 


eer 213,645,550) 41,946,758 Trae Laney 1,210,122} 96,499,870! $20,228 
i | j 


letters of 
in 


SUPPLEMENTARY INFORMATION 


Bill 
re iiscounted 
with Bank 
of Canidae 


Greatest 
Amount of 
Notes in Oir: 


3,682,346 
1,254,640 
513,776 
262,513 | ., 
3,017,803 1 .. 
3,846,640! .. 
$08,254] .. 


2,233,613,682 
789,186,415 


155,535,075 
1,629,391,064 
2,305,524,095 

427,343,631 

424,846,071 

510,432,878 

35,418,309 


8,963,935,489 


50,000,000 
15,000,000 009, 
10,009,090 6,000,000 
4,999,000 
909, 30,990,000 
59,090,090 
10,099,090 
10,009,000 
10,009,000 
1,509,000 


211,500,000 


35,000,000 
7,090,000 
7,000,000 | 
7,009,009 | 
1,590,000 


145,500,000 


estate 
other Bank 
than Ban‘ | ‘Premises 
premises 
| 


$ $ | 


Deposit 
for note 
circulation 


« Total 


Uther 
assets assets 


loans 


epee? bed 
$ ‘ $ 

206, 469 3,114,907; 2,236,552,923 
70,041; 5,738,308, 701,524,129 
29,980 63,547 453,749,065 
448,097] _ 155,977,411 
,201, 13 
757143 307 156,887 
298474 428 ,908.141 
352,399 $25,335,587 
64,797 948 657 
22.019) 


ome | nn a | eo me inst | a ee a one esteem ae | enters ee stem enn emeegt ene me mew 


21,986,254] 8,978,602,44§ 


* 
a 
$s 


698,822 
63,276 
22,395! 
21,5971 

444,743 

269,995 
25,853) 


309,788) 18,230,756 
4.033) 8,741,753 
8,528} 5,410,709! 
69,585 2,130,453 
249,740) 17,448, 192 i 4 
278,076) 13,534,083 
45.928) 6,928,085 
9.299, 451 21,750) 253,745). 6,731,735) 
5,595,102) 2744s WL BSNS ast 

j 206 wsesed 1,335,498 


18,810,737; 6,204,4 A? parry ti 
fy . 
6,298,324 
3,743,652 

11,598,687 

13,331,624) 

824,492) 


1,533,158 

43,364 

330,20 

1,386, 1,919,283 
* £280 


30,295) 
52.251! | 


39,217 
$450) 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 


the Bank in Paris and the assets and 


liabilities of The Royai Sank of 
Canada (France) are included in the 
above general statement.—Footnote tg 
The Royal Bank of Canada Return. 
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{Entertainment 


Allowable Deductions 


@| . Tt is unlikely that the recent 


of the Tax Appeal Board 
in the case of A, S, Herrmann 
Ltd. vs. The Minister of National 
Revenue will be the last word 
on deductibility of entertainment 


The facts were that W. M. Levy, 
president and principal share- 


holder of the. company, was ac-/i 


customed to spend certain 
amounts each year entertaining 
customers of his company or their 
representatives, both in Montreal 
and to. In addition, at 
Cc it was established prac- 
tice to distribute gifts among the 
customers, The Tax Department 
refused to allow the deduction 
claimed by the taxpayer for such 
expenses in 1946 on the sole 
ground that they were not wholly, 
exclusively and necessarily laid 
out for the purpose of earning 
the income. 
Vouchers Not Produced 


The company appealed and its 
appeal was upheld by a majority 
of the board. The majority ac- 
cepted Mr. Levy’s evidence veri- 
fying the expenditures even 
though vouchers or receipts could 
not be produced iy respect of 
most of them. They held that the 
expenses having been made in 
accordance with practices gener- 
ally followed in this type of busi- 
ness for the purpose of promoting 
sales they were therefore deduc- 
tible. 

Mr. Commissioner Fisher dis- 
sented, and in so doing focused 
attention on the fact that the De- 
partment had attacked the deduc- 
tibility of these expenses only on 
the ground that they were not 
wholly, exclusively and necessar- 
ily laid out for the purpose of 


ee ae in 
a near. 
protity otuewise ‘sublect: to’ tax 


ment was made that there must 
be positive proof that expenses, 


in order to be deductible, must} ,,5'e%, , 


have been necessary to earn the 


income. It might be thought that | Wa/kers.G. & W 


this argument had been finally 


rejected in the judgment of Mr. a 


Justice Thorson in the Imperial 
Oj] case in 1947, where it was in 
effect laid down that the deducti- 


bility of expenses was to be de- | Donald 


termined acccrding to the ordin- 
ary principles of commercial 
trading. The Imperial Oil decision 
was not referred to however. 

The result of the Herrmann 
Limited appeal is that entertain- 
ment expenses and Christnias 
gifts are allowable deductions un- 
der section 6 (1) (a) of the In-| 
come War Tax Act for the type of 
business carried on by that com- 
pany, In the absence of any at- 
tack on the amount claimed, the 
court was left to assume that it 
was reasonable and the whole 
claim was allowed. It would seem 
to be open to the Department to 
attack the reasonableness of the 
amount of such deductions in 
some future case. 


Expenses [On Stock Market 








Rise Sharply 


October trading values on the 
Toronto Stock Exchange reached 


from September) is partially at- 
tributable to the increased activi- 
in industria] shares. 
uring the month a total of 
issues was traded on the ex- 
ange of which 430 advanced 
against 210 declines. Industrial in- 
dex was up 13.77 points, base 
metals 7.85, golds 6.10 and west- 
ern oils up 5.45 points, The move 
in the industrials carried the in- 
dustrial index to 195.59, a new 
1 to that date since August, 


Below are the 10 most active 
industrial and mining socks. . 


es 
1,899,675 up 
1,351,400 up 
+ 1,193,354 up 
807, f 
717,968 up 
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Perron 
Sherritt 


seen eneee ference 


Tete ween eeeeree 


LOUVICOURT GOLDFIELD 
CORP. reports that option agree- 
ment with Federal Trading, & 
Agency has been canceled and that 
by new agreement of Nov. 1, 1949, 
Federal Trading & Agency Co, has 
underwritten 150,000 shares at 15c¢ a 
share, payable $15,000 two months 
after issue of supplementary letters 
patent and $7,500 three months after 
issue of supplemerftary letters pat- 
ent and has optioned 200,000 shares 
at 17%e a share and 200,000 shares 
at 20c a share. 


|Mounting Gold Production 
| Behind 20% Rise in Exports 
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OTTAWA (Staff) — Canada’s same . 


of gold to the United 
States during 1949 may reach $140 
millions. 


Last year the total was $119 
millions. The mark was $204 
millions in 1941; the low, $96 
——-. 1946. as 

umulative exports for the 
first eight months of 1949 show 
$87 ons, 20% above the same 
period last year, 
_ Behind this gain is the mount- 
ing output of Canadian gold 
mines. August figures hit 359,000 
oz. That’s 18% more than the 
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A providing accidental death and dismemberment benelite ; 
soeleel veut ones. Your beneficiaries will receive: . 


Face Value of the policy if you die from a natural cause. 
Double the Face Value of the policy if you die by accident. 


Triple the Face Value of the policy if you die while riding as a in 
a public conveyance (except aeroplane) or while in a burning publie building 


You yourself get liberal dismemberment benefits providing cash for less of |parts of your body. 
Aak for our pamphiet “Confederation Life Announces’ giving particulars of these benefits, It will interest yous 


zat Confederation Life 


HEAD OFFICE sociation tos outro 






CHARTERED TRUST 


34 King Sirest W., Torente, WA, 7681 == 388 $1, Jomes St, W., Montresl, MA, S166 











































Sleep in cool comfort every steht | 
and arise to a warm house every 
morning with Honeywell's beauti- 
ful electric clock thermostat which 
tellg time .. . and saves fuel! 

By gutomatically lowering tempera- 
ture during sleeping hours, Chrono- 
therm cuts fuel bills 942% on an 
average. Chronotherm can be in- 
sta on any automatic heating 
system in place of your present 
thermostat. Ask your heating 
dealer today for full details, | 


F; 


MONTREAL (Staff) — The 
urgent necessity of immediate ac- 
tion by the Canadian Govern- 
;ment on its plans for “assistance 
to the shipbuilding industry,” an- 
nounced in the Throne Speech, is 
seen with the issuance of produc- 
tion figures for the quarter ended 
Sept. 30, 1949, by Lloyd’s register 
of shipping. 

Canada’s shipbuilders are los- 
jing ground according to the fig- 
ures. Tonnage under construction 
Mianeapelie-Honeywell Reguiator Company Limited }totaled 45,280 tons at Sept. 30 

Leaside, Toronte 17, Ontarie against 58,860 tons at June 30 
and 76,192 tons at Dec. 31, 1948. 
Of the 45,280 tons, 14,450 tons is 
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You cant beat: 
THOROUGHBREDS! 















GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


"The confidence that Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 


selling an endless variety of rubber products—it has 
played its part in making “Gutta Percha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. 


\--——Major Gutta Percha Products are: -——— 


BELTING FOOTWEAR 
Transmission Rubber boots, 
Conveyor shoes, galoshes, 
V Belts Canvas shoes with 
F.H.P. Belts rubber soles 
Elevator 


1 
{ 
j 
| 
| 
| 
| 
{ 
| 
TIRES AND TUBES 
I 

For trucks, farm tractors, im- | 
| 

| 

| 

| 

| 

| 

: 

| 

| 

| 

| 

| 

| 

| 


plements and passenger cars. 


INDUSTRIAL RUBBER PRODUCTS 
AUTOMOTIVE ACCESSORIES 


Camelback, friction tape, radiator hose, etc. 


RUBBER HOSE 


Air, steam, water, suction, fire and special for 
every industrial use. 





BRANCHES AND SALES OFFICES ACROSS CANADA 
Halifax, Saint John, Quebec, Montreal, 
Ottawa, Toronto, Fort William, 

Winnipeg, Calgary, 
Victoria 


Regina, Edmonton, 
Vancouver, 


568-M-8 





igures Show Urgency 


Of Shipbuilding Aid 


























being built for registration in 
other countries. 


Nine of 12 leading shipbuilding 
countries of the world showed 
increases in volume of shipping 
funder way in the third quarter 
of 1949. Only countries to report 
declines were Italy, British Com- 
monwealth countries (including 
Canada) and Norway. 


Outlook “Very Bleak” 


Outlook for Canadian ship- 
building industry is “very bleak,” 
one Montreal shipbuilder told The 
Financial Post, Europe has been 
able to underbid us for: construc- 
tion of ships and devaluation has 
made it worse, he added. No more 
foreign orders for Canadian yards 
can be expected, he stated. 


On a world basis, Lloyd’s re- 
|ports continuation of the steady 
increase in the building of mer- 
chant vessels with volume of 
shipping under way totaling over 
4,607,700 tons at Sept. 30 against 
4,446,000 tons the end of June 
and 4,140,000 tons Jan. 1. Prior 
to the war, the total of merchant 
shipping under construction 
throughout the world was 2,859,- 
000 gross tons. 


Although Great -Britain and 
Ireland were building slightly 
more than 50% of. the world’s 
merchant shipping et beginning 
of this year, their proportion at 
the end of September has de- 
creased to 45.5%, while in same 
period the share of United States 
has risen 9.8% to 13.6%; and that 
of the other Maritime countries, 
taken together, advanced from 
39.1% to 40.9%. 

September Building Up 

New shipbuilding begun 
throughout the world in the quar- 
ter ending September 30 last was 
about 72,500 tons greater than in 
the June quarter. But while Great 
Britain and. Ireland showed a 
gain of about 114,000 gross tons, 
there was a decrease of approxi- 
mately 41,500 tons for the other 
Maritime countries as a group. 
Volume of new building for the 
entire world, however, was nearly 
100,000 gross tons greater than 
the tonnage of launchings in the 
September quarter. For Great 
Britain and Ireland .the excess 
of new work was approximately 
65,000 gross tons, and for other 
Maritime countries combined, 
more than 33,000 tons. 


Shipping on which work. was 
completed during the September 
quarter aggregated about 26,000 
gross tons more than in the June 
quarter; the September total of 
770,977 comparing with 744,686 
tons at the end of June. In Sep- 
tember work completed in Great 
Britain and Ireland totaled 339,- 
862 gross tons, as against 339,012 
in June. For the other countries, 
as a group, completions advanced 
from 405,674 tons at the end of 
June to 431,115 in September 
period. The 770,977 tons of ships 
completed during the September 
quarter were nearly 150,000 tons 
| less than the total for new work 
| begun during that period, Lloyd’s 
points out. 


NEW GOLDVUE MINES has re- 
ceived payment for 30,000 shares at 
20c a share, part of Oct, 22 install- 
ment under agreement with Torny 
Financial Corp. Balance of install- 
ment, comprising option on 90,000 
shares at the same price, has been 
extended to Nov. 25 and each sub- 
sequent installment has been simi- 
larly extended. Issued capital is 1,- 
310,00 shares, leaving 1,690,000 in 
treasury. 


EL SOL GOLD MINES has re- 
ceived payment for Oct. 23 under- 
writing of 100,000 shares at 7'2¢ a 
share under agreement with Federal 
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This Day; 2s we pay tribute to those who gave éverything;- wel 
remember the living too, and the descendants of those who fell. Let us\ 
help the Canadian Legion whose self-appointed task is to see thas! 
neither are forgotten, that the dead are honoured and the living helped» 


CANADIANS pause on Remembrance Day to pay tribute 
'to the courage of those who died to keep us free: 























These young men and women gave “the last full measure of devos 
tion” to causes that perhaps not all of them fully understood. But today 
it is our job to understand these causes, to recognize Canada’s place 
among the nations, and to do all we can to preserve freedom among men: 























It is a privilege for every Canadian to wear a Poppy to help the 
Canadian Legion raise the POPPY FUND. And while the “Last Post” 
is sounding this Remembrance Day, wearing a POPPY shows we 
remember our debt to the veterans of Canada’s wars and their families 























The stout hearts and strong arms of her sons and daughters have 








always been Canada’s sure shield. Every Remembrance Day we honour 
those who went forth to bagtle in almost every decade of our nation’s 
history frogn 1775 to 1945; 











Wear a Poppy on Remembrance Day 
































LIMITED 


Canada’s Oldest Distillery 


ESTABLISHED 1832 


ST ata Cay Gy 20 base ae 


~~ 
oo 
Trading & Agency Co, Issued capi- " 

tal is 2,450,000 shares, leaving 1,- a nial et 
550,000 in treasury. “ ' 
‘ : 
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Waterfront of the Towa of ¥ ork (now Toronto) in 1859 
Gooderham & Worts Mill in 














With Costs Still Rising . . . Every Property 
Owner Should Ask Himself This Question 
Right Now! Don't Put it Off!! 


‘Labor and material costs are at an all 
time) high. Replacement estimates from 
building. contractors. are enough to shock 
any property owner. Now is the time to review your insurance 
coverage . ... not after a FIRE has completely wiped you out! 


If you haven’t reviewed your program-for a year or two . . 
chances are you have not adequate protection. When FIRE 
strikes, you usually lose everything. Could you afford to 
replace your loss, or would you through ani oversight put 
yourself in debt for the rest of your life? 


Get in touch with a Norwich Union agent today . ... he will 
be-only too glad to discuss your particular problem and advise 
on whether or not your present insurance gives you, complete 
protection. Remember, there is no obligation whatsoever. 


Retirement Warrants Study Too! 


Your futute. personal happiness is entirely dependent on_ intelligent 
planning now. Adequate Insurance costs very little and is your best bet 
for family» security. Plan now for a carefree retirement . let. your 
Norwich Union Life man show you how simple it is to plan ‘with 
Adequate Insurance. You benefit ‘from his wide experience .. . and, 
there is no obligation. 


| $420 a year.) 


huphcenen Here’ s How They W Work | 


and employees in the terms of 
the recent ion ment be- 


| tween the Ford Motor Co. and its 


employees. Ford of Canada em- 
ployees are understood to have 
the same pension aims (The 
Financial Post, Oct. 8). 
: ole U.S. plan aims at ensuring 
yees an. annual retiring 
pension of $1, 200. This $1,200 is 
not in additjon to, but includes 
present benefits under the Social 
Security Act. The Ford Co. agrees 
to make up the difference be- 
tween the Social Security benefits 
id $1,200. (At present, old-age 
in the U. S. average 
\ 


If the Social Security benefits 
rise, the amount the company is 


.| required to. contribute decreases 


accordingly. 
Features of the plan are: 


Noncontributory 
It is noncontributory, being 
financed completely by the com- 


ny. 

For the duration of the pension 
agreement, beginning March 1, 
1950, the fund from which pen- 
sions will be paid will be pro- 
vided by the company paying into 
the fund, 8%4¢ for every hour for 
which an hourly rated employee 
covered by the contract is paid. 
Since the company assumes the 
responsibility to make contribu- 
tions sufficient (according to 
actuarial estimates) to provide 
the monthly benefits specified in 
the agreement, it may vary these 
payments accordingly. Past serv- 
ice benefits shall be funded as 
the company may determine. 

Normal retirement age shall be 


.|65, automatic at 68, with no in- 


crease in benefits after 65. 
Employees with 30 years serv- 


B jice, and age over 60, with the 


consent of the company may re- 
tire early, with. reduced benefits. 

Employees between 55 and 65 
with 30 years service are permit- 


terminated after July. 15, 1949 
but who, before the effective date 
of the program, would have quali- 
fied for benefits under the pro- 
gram ‘had it been in effect when 
employment terminated, shall be 
treated as having retired. 

Employees age 67 on July 16, 
1949, shall be automatically re- 
tired on the date of their first 
birthday following Jan. 1, 1951. 
No employee shall be subject to 
automatic retirement prior to 
April 1, 1952, if at the time he 
reaches. normal retirement age 
(65), he has more than 10 years 
of service and would receive a 
pension (including Social Secur- 
ity) under $75 a month, 

Past Service 


Past service is credited atthe 
rate of one year seniority as de- 
fined in the collective bargaining 
agreement, excluding seniority 


credited for military service prior | 29 


to employment with the company; 
“provided, however, that there 
shall be added a year of past serv- 
ice for each year by which the 
total years of accumulated active 
service prior to June 20, 1941, 
exceed by more than five years 
total seniority for that period.” 


Future service shall be credited 
at the rate of one year for each 
calendar year prior to 65, in 
which the employee is paid for 
1,800 or more hours, % year for 
1,300 to 1,799 hours, % year for 
750 to 1,299 hours, with no credit 
for less than 750 hours in a calen- 
dar year. 

No employee shall have any 
vested right under the program 
except in connection with retire- 
ment as provided for under the 
program. 

The company has the sole right 
to contract with a qualified bank 
or trust company to act as trustee 
of the pension fund and to invest 
it and make such benefit pay- 
ments as are specifically author- 
ized. 

The pension agreement sh@ll be 
in force for five years from 
March 1, 1950. Either party may 
request renegotiation of the pro- 


Security Act* payable to the em- 
ployee. Employees 65 or older 
with less than.39 years of credit- 
ed service may draw a pension 
proportionate ‘to theif length of 
service computed at $100 a month 
for 30 years, including primary 
Federal Social Security benefits 
as before. Thus an employee with 
years rvice ‘would draw 
20/30 of $1004 month. 
Over 60 Under 65 


Employees over’60' but under 
65, after 30'years credited service, 
incliing 10 years after the effec- 
tive date of the plan; may draw 
a benefit reduced to equate for all 
factors so as not to increase the 
cost of the plan or impair the 
benefits payable under other 
sections. 

Benefits payable under Social 
Security shall: be deductible from 
the pension benefit © payable 
after retirement under the plan 
whether or not such Social Secur- 
ity payment is lost by the indi- 
vidual through acceptance of 
covered employment or. other- 
wise. 

Retirement for total and perma- 
nent disability after’ 30 years 
credited service at 55 or. older 
shall be at a flat retirement ben- 
efit of $50.a month less any 
(U. S.) Federal Social Security 
benefit receivable by the em- 
ployee for disability. 

The company also agrees to add 
)without extra.employee contri- 
bution) to its present group in- 
surance policy with the John 
Hancock Insurance Co. for death, 


KIRBY F. HANNAN 


of Kirby F. Hannan & Co., cer- 
tified public accountants, To- 
ronto, has been elected presi- 
dent of—the Certified Public 
Accountants Association of 
Ontario. 


Bank Transactions 


Show $100,000 Gain 
MONTREAL (Staff) — Industrial 
Development Bank loans and in- 
vestments increased another $100,- 
000 during September, bank re- 
veals. Comparative statements for 
past two months follow: 
1949——__— 
Sept.30 Aug. 31 
alist 8,989 


230,093 6,185,744 
345,030 20,244,608 


Assets: 
Cash on hand & in bks. 
Dom, Govt. secs. 
Loans & invests. 


Prop. neld for sale Se 
All other assets 


Total 
Liabilities: 
Capital paid-up 
Reserve fund 
Conting. liab. re guar. 
u/w agreements . 
All other liabs. 


783,612 783,612 
3,260,000 
’ 300,000 
30,254,972 30,072,852 


finement of 70 days or more. The 


| maximum will be proportionately 


reduced for fewer than 70 days 
at $4 a day. 


The company will also keep in 


3,265,000, 
724,240 


visions of the pension agreement, 
by 60-day written notice to the 
other party before March 1, 1955. 
The company at its sole discre-| No Liability for Depreciation 
tion may retire any employee The company is not required 
over 65 because of employee’s in-| to make additional payments to 
ability. to do .efficiently work |the fund to make up any defi- 
assigned to him. ciences arising from depreciation 
Employees whose employment in the value of the securities in 
Sill a aes tegebpcontie en ata sche agindneadati ap a ahidagheicetitiesstatid 


Canadian Insurance Firms 


'Win Life Advertisers Awards 


At the annual meeting of the} Canadian winners are as fol- 
Life Insurance Advertisers Asso-| lows: ~ 
ciation . at Chicago, 14 Canadian Classification 1—Material to Motivate 
companies representing less than Sc ae ee ee 
10% of the attendance won 14/ Publications Addressed to 
prizes, 17% of the total awards. | co 


ted to retire on permanet and 
total disability. 


SECURITY — EXPERIENCE 
ECONOMY 


° . . ents — 
An office, experienced in all classes of 


Group I: MANUFACTURERS INS. 


dismemberment. accident and force without change its present 
sickness benefits, a maximum | arrangement for providing Blue 
benefit of $280 for hospital con-'Cross and Blue Shield benefits. 





With stal assets of over £275,000,000 
and with over 800 branches and agencies 
throughout Australia, New Zealand, Fiji, 
Papua and New Guinea, this Bank is better 
equipped to facilitate trade with these 
countries than any other institution there. 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Austrelia 


INSURANCE, is available for consultation on 


Excelsior Life led Canadian 


companies, winning three awards 
for sales aid, national magazine) 


YOUR INSURANCE problems. 
INSURANCE BROKERS 


MITCHELL & RYERSON 


90 Adelaide St. East TORONTO 1 


companies won one award each. 
The contest was divided into 

three groups, companies with: 1, 

$800 millions or more ordinary in- 


millions. 


esoP 


years AGO AESOP SAID: 
2000 had an axe with- 


sece of tough ashw 


to a 
he be fashioned i to work £ 


forest. 
te ob Poa 
aaa not sacrificed our — 
bie neighbour the ash aR 
might all of us have f 


standing for ages.” 


They Are Foolish 
Who Give Their Enemies The Means 
Of Destroying Them 


Those who aim by means of propaganda 
to destroy our way of life are constantly 
seeking weaknesses or possible failings 
in our system in order to turn such short- 
comings to their own ends. 


the means of destroying us. In this way, 
we shall remain “standing for ages”. 
Let us not be so foolish as to give our 
enemies the means of destroying us. 
‘ . s: 8 
Therefore . . . it is in our national in- 
terest to make of democracy a system 


The Union Insurance Society of Canton 
strong and healthy. We must unite in 


has provided insurance safeguards from 


advertising, and newspaper ad-| 11: NORTH AMERICA 
vertising. Eleven other Canadian | 4DA. 


surance in force; 2, $200 millions! 
to $800 millions; 3, less than $200 | 


Sates Aids — goo Il: 

LIFE INSURANCE 

Group III: MONARCH LIFE ASS. CO. 
OF CANADA 

Prestige and Sere Builders—-Group 
LIFE OF CAN- 


Policyholder een or en Il: 
PERIAL LIFE ASS. CO ANADA. 
National Magazine ‘Aiwertionse — Group 
I: EXCELSIOR LIFE INS. CO. 


EXCELSIOR 


Newspaper Advertising — Group I: 
GREAT - WEST LIFE; LONDON LIFE; 
MUTUAL LIFE OF CANADA, 

Group UH: EXCELSIOR LIFE INS. Co. 

ma III: NORTHERN LIFE OF CAN- 


Employee Relations Material—Group 1: 
UN LIFE 


ANADA. 
Group CONFEDERATION LIFE 
ASSN. 

Canadian who were active in arranging 
the convention program and carrying it 
out included: 

W. ARTHUR HAND, Confederation Life, 
member of program committee. 

W. A. NEVILLE, Grtat-West Life, chair- 
man Of committee and of one of the 

Manufacturers 


morning sessions. 

HUGH INNES, Life, 
member of exhibits committee 

CYRIL BRAGG, Crown Life, “viee-chalr- 
man of attendance and promotion. 


MORGAN S. CROCKFORD, Excelsior 
Life, chairman of opening business ses- 


Ss10Nns 

HAROLD B. BROWN, Imperial Life, 
member of executive committee and 
specker on One of the panels. 

GEORGE I. POWELL, Great-West Life, 
alse er on one of the panels, 

A. L. CAWTHORN-PAGE, manager of 
Canadian publications, Metropolitan Life, 


= elected to the executive committee for 


Calgary Charge 


Is Dismissed 


From Our Own Correspondent 

CALGARY—Charge of issuing 
a false statement to shareholders 
of Home Assurance of Canada 
against George A. Wilson, vice- 
president and managing director, 
was dismissed in police court here. 

In dismissing the charge, the 
magistrate said it could not be 
definitely concluded that Wilson 
had made up the balance sheet 
which showed outstanding claims 
of $30,550 while outstanding 
claims actually were $305,959, 

Whether the defendant knew 
the statement to be false was a 
point dealt with by the magis- 
trate. 


Wilson had invested $34,000 in 
the company in December, 1947, 
and was the largest shareholder 
and lost everything when the 


A GOOD COMPANY TO KNOW 


Throygh The National Life Assurance 
Company of Canada you can arrange to 
leave money to your, family before you 
earn ‘it. “It's a good. company to. know. 
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Assurance Company 
of Canada’ 


Established 
1397 


POLICYHOLDERS’ INTERESTS 
COME FIRST 


ND rightly so. Policyholders 
yy pay the premiums. Without 
these premium payments! no 
insurance company could — 
Consequently policyholders 
are entitled to primary consideration in 
all matters affecting their interests. 


They receive this primary consideration 
from ‘‘North America’ Companies, 
whose record for prompt and liberal 
settlement of claims is common know- 
ledge. 


There is no sounder insurance protec- 
tion than that provided by “North 
America” Companies’ Fire, Marine, and 
Casualty Insurance policies. 


Business accepted solely through 
Agents or Brokers. 


INSURANCE COMPANY OF 
NORTH AMERICA 
COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE + CASUALTY 


Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


endeavouring to develop that which is 
good in what we have and to eliminate 
the minor faults. 


In this way, we divert the barbs of 


many types of hazard for more than a 
century ... consistently maintaining the 
highest standards of integrity. The serv- 
ices provided by the “Union of Canton” 


company went into bankruptcy. 
The manner in which Home As. 

surance business was carried out 

was scored during court proceed- 


propaganda directed against our way 
of life. In this way, we deny our enemies 


make an indispensable contribution to 
the well-being of our Canadian economy. 


UNION INSURANCE 
STRAT 


LEMAITED 


Head Office For Canada: Metropolitan Bldg., Toronto © Colin E. Sword, Manager for Conade 
COMPANIES OF THE “UNION OF CANTON” GROUP 
BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 
BEAVER FIRE INSURANCE COMPANY 
Also under same management in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


ings and the condition in which 
the insurance inspector found 
the files in the claims department 
made it impossible to tell which 
was true and which was false, the 
magistrate declared. 


In dismissing the charge, <he 
magistrate said Wilson had con- 
tributed to the false balance sheet, 
as had the auditor and other of- 
fice staff. 


HARRICANA GOLD MINE INC. 
has purchased 200 acres in Dasserat 
twp., Que., through issue of 200,000 
pooled treasury shares to be re- 
leased at rate of 10% monthly. 


PORCUPINE PRIME MINES has 
started diamond drilling in Tisdale 
twp. with Dr. G. C, McCartney in 
charge. 


The moment you start saving, ‘you 
begin to bring into existence some- 
thing which doesn’t yet exist. For 
as surely as an artist creates a 
masterpiece line by line, so your 
savings will little by little fill in the 
outlines of the picture you want to 
ffnd on the calendar of your future 
errs 

For nearly a hundred years The 
Bank-of Toronto has helped men 
and women mark: the passage of 
tim¢ by» :their. .growing savings. 


Like them, you can make time your 
ally . . . your partner in creating 
future security out of present 
earnings. 

We suggest you open a Savings 
Account with The Bank of Toronto. 
Remember, savings set no. time 
limit to their usefulness . . . their 
value. Use this Bank’s friendly 
service in planning those regular 
savings on which so much can 


depend. 


KTORONTO 


Incorporated 1855 


L. G. GILLETT, General Manager 


’ 
N-12.49 





DIVIDEND NOTICES. 
rr a a ae 


‘THE BANK OF TORONTO 
DIVIDEND NO. 273 ics 

Notice is h that a - 
jens a Pate e ss shar 
the Paid-Up Capital tock 


Beek & 

rent quarter, ei at the Head 
ice of the and its Branches 

cember nex <= 

record at ie close 


a Bonus of Bventy Cents r share wn 


on the Paid-Up Ca 
this Bank been declared S 
year ending November 30th, 1949 
Branches on and affer January Sr 
nehes on and after January 3rd, 
hareholderg of record 


thee ‘close of b ess on November 
15th, 1949. 


By Orcer of the Board. 


% General Matager 


Disher Steel Construction 
Co., Limited 


COMMON DIVIDEND 


Notice is here es. that 
dividend of FI (50 


of ny, 
pareve 33 January 3rd, 1950, to Share- 


of record . the elose of 
business November 30th, 1949. 
By-Order of the Board, 
DONALD H. ROWAN, K.C., 


Secretary. 
Toronto, November 2nd, 1949. 


Canadian Food Products 
Limited 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
the following dividends have been 
lared yable on January 2, 
1950, to shareholders of record at 
ee close of business on November 
1049: $1.12% per share on the 
ake Cumulative Convertible Re- 
Saati Preference Shares; 25c 
per share on the Class A shares. 
By Order of the Board. 


HOWARD R. DOUGLAS, 
Secretary. 


Toronto, Ontario, 
November 1, 1949. 


en November 18th, 1949, 
L. C. HASKELL, 


Montreal, October 28th, 1949. 


Canadian Breweries 


Limited 


DIVIDEND NOTICE 

Nofice is hereby given that a 
dividend of fifty cents (50c) per 
share has been declared on the 
outstanding Capital Stock of this 
Company, payable January ‘2nd, 
1950, to share olders of record at 
the close of business November 
30th, 1949. 

By Order of the Board. 


W. C. BUTLER, 
Secretary. 
Toronto, Noyember Ist, 1949, 


IMPERIAL OIL LIMITED 


NOTICE TO SHAREHOLDERS 
AND HOLDERS OF SHARE 
WARRANTS 


A dividend of 25c per share has} 
been declared on the outstanding 
shares of the Company, payable | 
December ist; 104 Registered 
shareholders of record November 
17th, 1949, will receive dividends 
by cheque. Dividends in r seepect of 
share. warrants will be on or 
after December. Ist, 1949, by The 
Royal Bank of Canada on presenta- 
tion of coupen ndmber 73, Trans- 
fer boning, yall ag gjosed from No- 
vember ovember 30th, 
ek a *nividends payable 
to non-residents may be converted 
into foreign currencies at the offi- 
cial rate prevailing on date of pre- 
sentation as authorized by Canadian 
Foreign Exchange Control Board, 

By Order of the Board, ; 

COLIN D. CRICHTON, 
General Secretary. 
November 8, 1949. 


fF 
ENAMEL & HEATING 
PRODUCTS LIMITED 


Dividend Notice 


Notice is hereby given that a 
Dividend of 50c per share has 
been declared on the issued and 
outstanding Capital Stock of the 
Company, payable on. Tuesday, 
January 31, 1950, to sharehold- 
ers of Record at the close of 
business, Saturday, December 
31, 1949. 


By order of the Board of 
Directors. 
A, R. FRENCH, 
Secretary-Treasurer, 
October: 31, 1949. 


ee A ERR OR ORM AR 


BRUCK MILLS LIMITED 


Class “A” Dividend 

NOTICE IS HEREBY GIVEN that 
@ regular quorterly dividend of 30 
per shore has been declared on 
the ovtstending Class *'A’’ shores 
of the Compeny, payeble December 
15th, 1949, to shareholders of rec- 
ord as ot the close of business on 
Nevember 15th, 1949. 


Class “B’”’ Dividend 


A reguler quartetly dividend of 
7\ee per-share hos been deciored 
on the eutstonding Cioss ‘‘B'’ 
sheres of the Company, plus an 
extra dividend ef 7c per shere 
both payable December 15th, 1949, 
to shareholders of record November 
15th, 

By Order of the Board, 

H. STERN, 
Secretary-Treasurer 


Montrec!, Quebec, 
November 2nd, 1949, 


ai | November 15, at the close 


rr a ee 
BANQUE CANADIENNE 
NATIONALE 


mA rig’ DIVIDEND 
NOTICE is hereby given rye a 

es of two per cent (2%) 
been declared by the Seccnes a of 
Banque Canadienne Nationale on 


ovember, 1 
. bearing Number 235, will 


after the Ist day of December, 1949, 
to the shareholders of record on 
of busi- 
ness. 
By Order of the Board, 
CHARLES §8T-PIERRE, 


. General Manager. 


MSCOLL FRONTENAC OIL 
COMPANY LIMITED 


“COMMON 8TOCK DIVIDEND” 


NOTICE 18 HEREBY GIVEN that @ 
Dividend of 25 cen on per share has 
been declared an the no par value 
common stock of MeColl’ Frontenac ii 
Company Limited, payable December 
, 1049, to shareholders of record at 
the. ae of business on November 15th, 


By Order of the Board, 


FRED HUNT, F.C.L8. 
Secretary. 


VIRGINIA DARE 
LIMITED 
DIVIDEND NOTICE 
PREFERENCE SHARES 

A dividend of Thirty-one and 
one-quarter Cents (314%) per share 
on the 5% Cumulative Redeemable 

reference Shares of the Company 

as been declared for the 
months ending December Ist, 1 

ayable on December Ist, 1949, to 
Bhareh gigers of record November 


rae oa of the Board, 
G. I. TAYLOR, 
Secretary. 
Toronto, November 7, 1949, 


THE DE HAVILLAND 
AIRCRAFT OF CANADA, 
LIMITED 
Dividend—Class “A” Stock 
Notice is hereby given that a 
Dividend of One Dollar ($1, 00) 
per share on the Class “A” shares 
of this Company has been de- 
clared payable on December Ist, 
1949, to shareholders of record at 
the close of business on the 24th 

day of November, 1949. 
By Order of thé Board. 
GEO, J. MICKLEBOROUGH, 
Secretary-Treasurer, 
Toronto; Ontario, 
November 2nd, 1949. 


THE STOWELL SCREW 
COMPANY LIMITED 


NOTICE 

NOTICE IS HEREBY GIVEN 
that a dividend of Seventy-five 
eents (75c) per share, being at 
the rate of $1.50 per share re 
annum, has been declared on 
Class “A” Shares of Capital Stock 
of THE STOWELL SCREW 
COMPANY LIMITED for the half 
year ending November 30, 1049, 
payable December 1, 1949. 

1 Mo os EAL, PQ’ November 


SGD.) A, M, MORRISSEY, 
Secretary, 


DIVIDEND NOTICE 


BRITISH AMERICAN OIL 


conrany [ay LimiTEeD 


PREFERRED STOCK 

NOTICE is hereby given that a 
dividend of 23.4375c: per share has 
been declared on the issued Prefer- 
ence Shares of the Company, being 
at the rate of Three and Three- 
quarters pe cent (334%) per annum, 
for the fourth quarter ending De- 
cember 31st; 1949. The above divi- 
dend is payable in Canadian Funds, 
January 3rd, 1950, to shareholders 
of record at the close of. business 
on the 6th day of December, 1949. 


H. H, BRONSDON, 


Secretary. 
Dated at Toronto, 
November 4th, 1949. 


DIVIDEND NOTICE 
BRITISH AMERICAN OIL 


company [:Bgay trmeres 


COMMON STOCK 

NOTICE is hereby given that a 
dividend of Twenty-five Cents (25c) 
per share has been declared on the 
issued No Par Value Common stock 
of the Company for the fourth 
uarter ending December 3ist, 1949, 

The above dividend is pa yable in 
Canadian Funds, January 3rd, 1950, 
to shareholders of record at the 
close of business on the 6th day of 
December, 1949. 


H. H, BRONSDON, 


Secretary, 
Dated at Toronto, 
November 4th, 1949. 


Dominion Eleectrohome 
Industries Limited 
DIVIDEND 
NOTICE IS HEREBY GIVEN 
that a dividend of twenty cents 
(20c) per share on the paid up 
common ghares of the Company 
has been declared payable on 
Thursday the Ist day of Decem- 
ber, 1949, to Shareholders of 
record at the close of business on 
Tuesday the 15th day of Novem- 


ber, 1949. 
By order of the Board, 
LESLIE B. HOPE, 
Secretary. 
Kitchener, Ontario, 
ilst November, 1949, 


NOTICES 


THE DOMINION BANK 


Notice of Annual General Meeting 


The Annual General Meeting of 
the Shareholders will be held at the 
Head Office of the Bank, King & 
Yonge Streets, Toronto, on Wednes- 
day, the fourteenth day of Decem- 
ber next, at 2.30 o’clock p.m. 

By Order of the Board. 

A. C. ASHFORTH, 
General Manager. 
Toronto, 13th October, 1949, 


ys 
West Looks to U. S, Price 


winkipec one pein ade 


here is deeply. ert te in re- 
ports of eastern discontent with |: 
eurrent high prices for barley. 
This ig to culminate in a protest 
meeting called by eastern farm 
organjzations on Nov, 16 in To- 
ronto with assistance of the aoa 
adian Federation of Agricul 
It is, understood representat: > 
from, western farm. organizations 
and also from the Canadian 
Wheat Board will be requested. | 
The grievance stems from the 


stimulation of ‘barley prices due 


to heavy demand from the United 
States for malting ‘arley, This 
has recently put top grades to 
$1.65 per bushel with No. 1 feed 
running about $1.45. At such 
levels, easternerg claim barley is 
out of line with its value for 
feeding hogs, As a result, they 
have been turning to corn im- 
ported from the United States, 
which even after duty is cheaper 
feed in some areas than western 
barley. 

The catch, however, is that free 
freight, at government expense, 
is provided on feed grain from 
western Canada while corn from 
United States bears full freight 
charges. This can be overcome 
in Ontario, but Maritimers claim 
it puts corn out of their reach, 
In addition, while corn puts fat 
and lard on hogs, it is not suitable 
for producing bacon of the type 
valued in Canada and Britain, 

Trouble*was seen when early 
this year the movement to put 
oats and barley under exclusive 
control of the Canadian Wheat 
Board achieved success, backed 
by the Canadian Federation of 
Agriculture and by eastern farm 
organizations. 

Farmers in eastern Canada ap- 
peared to believe that under gov- 
ernment control of marketing 
they would be able to buy coarse 
grains at stabilized prices which 
would no longer be subject to 
open market fluctuations, They 
have been disillusioned by the 
fact that the Winnipeg market 
has continued to function and has 
been subject to influences for 
price advances. 

Reports from the east indicate 
that the Wheat Board is under 
severe criticism for making use 
of the futures market instead of}— 
trying to suppress it. Before the 
Wheat Board: took over, western 
interests sought assurance from 
Ottawa that it would always pur- 
sue a selling policy of getting the 
best available price, in the inter- 
ests of producers.. was fear 
of political pressuré onthe gov |’ 
ernment from eastern buyers “to 
keep prices down. The Dominion 
Governmént declined to give any 
such assurance so far as perman- 
ent policy is concerned, but the 


Power Use Rises 
26% In Manitoba 


Manitoba Power Commission 
purchased and generated 16,253,- 
206 kwh during September, 
26.88% over the 12,809,900 kwh 
distributed during the same per- 
iod last year. 

This substantial increase is due 
to a general increase in use of 
power tHroughout the province, 
as. well as to the connection of 
new farm lines in many areas, ac- 
cording to General Manager. W.. 
D, Fallis. 

New Hydro construction has 
been completed in areas in the 
rural municipalities of Dauphin, 
Lorne, Victoria and Rockwood, 

The program of system im- 
provements continued to proceed 
satisfactorily during September. 
Included was start of a new 115,- 
000-volt supply line from Park- 
dale terminal station to Neepawa, 
a 66,000-volt tie line from Nee- 
pawa to Carberry, a new 33,000- 
volt line from Niverville to 
Steinbach, rebuilding of line be- 
tween Letellier and Altona, and 
conversion of the Dauphin to 
Sifton line from 8,000-volt to 
33,000-volt operation, A 33,000- 
volt line from Stony Mountain to 
Teulon was energized during 
September to provide an alterna- 
tive supply route to the Winnipeg 
Beach system. 

To improve Hydrg service at 
Virden, Sifton, and Valley River, 
two new substations were put 
into service in September and 
changes were made to the town 
and distribution systems. 


~ DIVIDEND NOTICES — 


Industrial Acceptance 


Corporation Limited 
DIVIDEND NOTICE 
Notice is hereby given that the 
following dividends have been de- 
clared for the quarter ending De- 
cember oa 194 
%” Preferred Stock 
One "aie and_ twenty-five 
cents i. 25) per share on the 
$100.00 Par Value 5% Preferred 
Shares (being at the rate of $5.00 
per share per annum), 
@.% Preferred Stock 
One dollar and six and one- 
guarier cents ($1.06% er share 
on the $100.00 Par Value 414% 
Preferred Shares (being at the 
rate of $4.25 per share per an- 
num), 
5% Convertible Preferred Stock 
Thirty-one and one-quarter 
cents (314%c) per share on the 
$25.00 Par Value 5% Convertible 
Preferred Shares (being at the 
rate of $1.25 per share per an- 
num),, 
'» Common Stock 
Fifty. cents (50c) per share on 
the No Par Value Common 
Shares, 
peyahle in each case on December | 
ist, 1949, to Shareholders of record 
at the close 
December, 1949. 
By Order of the Board, 
L. E. CUTHBERTSON, 
_Secretary-Treasurer. 
Montreal, P: 


November. 7, .1i 


business on Ist 


a 


Minister of Trade and Commerce 
recently stated that current policy, 
is along es lines. 


fliet Begins 

The wuoetien conflict of inter. 
ést as between east and west has 
now arisen and point of interest 
is whether or not easteners will 
now attempt to influence the 
:|government and the Canadian 
Wheat ‘Board, 
. Some months ago it seemed as 
if eastern buying was slow to de- 
velop, and there was some ex- 

tation that once the Wheat 

ard began to aceumylate stocks 
of new crop grain, prices would 
be both lower and more uniform, 
But it is now seen that barley 
could have been bought more ad- 
vantageously some time ago. be- 
fore the full strength of the 
American demand developed. 
That has been largely due to dis- 
appointing returns from Ameri- 
can barley, much lower than ave 
erage in contrast with the high 
yields from most other grains. 


J. G, HUNGERFORD 


has been appointed general 
manager of National Trust Co. 
He joined the company in 1929, 
and in 1948 was made an assist- 
ant general manager, A native 
of London, Ont., he is a gradu- 
ate of University of Western 
Ontario and Osgoode Hall Law 
School. 


B.C. Telephone Continues 
Expansion, Improvements 


MONTREAL (Staff)—The ex- 
pansion and improvement pro- 
gram of the 
Telephone Co. and associated 
companies is well under way 
despite continued supply uncer- 
tainties, the company states, In 
the first eight months of 1948 the 
company gained 10,187 telephones, 
an increase of 4.89% over the 
208,437 Aelephones in service on 
Jan, 1, 1949. 

Here are some of the highlights 
of its expansion and improvement 
program: 

Biggest automatic project this 
year has been the installation of 
over $350,000 worth of dial equip- 
ment in the Victoria office. 

A new 150-line office was put 
into service at Qualicum to re- 
place other equipment, and auto- 
matic equipment added at Deep 
Cove, Hammond and Powell 
River. 

Installation of additional auto- 
matic facilities at Chilliwack is 
under way in preparation for cut- 
over.on Noy, 5, 

ans were recently ahnounced 

to. conv Ks at an estimated cost 
of $650,000, the Richmond and 
Steveston manual telephone sys- 
tems to automatic exchanges by 
the.end,-of.1951 and to convert, at 
a cost of.about $150,000, the Lad- 
within, bh to.the automatic system 
the next few years, The 
Richmtbnd. Steveston. plans. call 
for the construction of new build- 
ings to house the automatic facili- 
ties in each ease, with the new 
Richmond office to be located on 
Lulu Island, the company states, 

In addition to these conversion 
plans, manual equipment has 
been installed as follows: 

(1) A fifth position has been 
completed at Abbotsford office to 
improve service, both local and 
long distance. 4 

(2) A fifth position was in- 
stalled at Mission and this involv- 
ed the rearrangement of every 
line on its switchboard. New 
equipment was added to improve 
the signalling that notifies«opera- 
tors when calls are terminated. 

(3) A fourth position was in- 
stalled in the . Rossland . office 


which will be used exglusively | 


for long distance service, reliev- 


ing the three other positions of| 


this traffic. 
(4) Haney has had an increase 


in switchboard equipment to 


bring it to five positions and the| 


traffic load has been redistributed 
for speedier handling of calls. 

(5) Thirty additional] positions 
have been installed in the 
Hastings office at a cost of about 
$320,000, 

(6) Installation of four sections 
of new long-distance switchboard 





in Vancouver toll headquarters at | 


a cost of $75,000 is nearing com- 
pletion. 

In its building program the 
company reports as follows: 

(a) Work.on the new $260,000 
Emerald automatic office beside 
the Fairmont manual office is 
well under way. 

(b) Construction is under way 
on new buildings at Castlegar, 
Hope and Osoyoos, all designed to 
house automatic equipment, 

(c) Work has started on a $50,- 
000 addition to the New Westmin- 
ster central office to house addi- 


Largest Grain Carrier 
Completes Maiden Trip 


Largest Largest grain carrier 
afloat on the Great Lakes, the $3 
million Hochelaga, owned by Can- 
ada Steamship Lines, completed its 
maiden yoyage this week on arrival 
at Port Colborne, Ont. The vessel 
carried 521,000 bus, of wheat from 
Fort William for Maple Leaf Mill- 
ing Co., which operates the largest 
flour mill in the British Empire at 

| Port Colborne, 

Capacity of the Hochelaga, 
launched at Collingwood in August, 
is over 600,000 2u. of wheat. Due to 

| water levels, the vessel on its init- 
ial trip carried below capacity 
cargo. 


ROBINSON, LITTLE & 
COMPANY, LIMITED 
WINNIPEG, MANITOBA 


tional switchboard and other 
equipment valued at about $195,- 


British Columbia} 000 


(d) Work has started on a $24,- 
000 addition to the West Vancou- 
ver office—one phase of a deyel- 
opment program which will cost 
about $111,000 for improvements 
in that area. The building exten- 
sion will permit the eventual in- 
stallation of $31,000 of central of- 
fice equipment, 

Outside construction projects 
now in process include: 

(a) Stringing wire and placing 
poles for long-distance service 
along the PGE Railway at a total 
cost of more than $140,000. 

(b) In the Fraser Valley, con- 
struction crews have completed 
an installation of equipment pro- 
viding eight additional long-dis- 
tance circuits affecting Vancou- 
ver and four Fraser Valley points. 

(c) A second Vancouver-Trail 
long-distance circuit was recently 
installed and a third Vancouver- 
Nelson circuit put into service, 

(d) Poles are being placed in 
Dunean, Cobble Hill, Steveston, 
West Vancouver, North Vancou- 
ver, Agassiz, Keating, Port Al- 
berni and Vancouver. 

(e) Conduits for cable are be- 
ing placed in the Pairmont and 
Fraser districts, Vancouver, and 
cable is being placed in Vancou- 
ver, Trail, Ladner, Hope, Steve- 
ston, New Westminster, Deep 
Cove, Lake Cowichan, Nanaimo 
and Victoria, 


United Grain 
Profit Rises 


By Special Correspondence 

WINNIPEG — Financial state- 
ment of United Grain Growers 
Ltd. for the fiscal year ended 
July 31, presented to the annual 
meeting here this week, showed 
profit for the year of $518,710, 
after charging $360,000 for pat- 
ronage dividend to be allocated 
on grain deliveries of the year. 

Earned surplus for the year 
showed $766,207 carried forward 
as at July 31, 1948. Added thereto 
were profit for the year, as above, 
profit on disposal of properties, 
$128,809, and adjustment in re- 
spect of provisions for taxes on 
income of prior years — $325,000. 

From thig total there was pro- 
vided dividend cf 5% declared on 
Class “A” shares payable Sept, 1, 
1949 totaling $186,825, and pro- 
vision for dividend on Class “B” 
shares totaling $13,595. Transfer 
was made of. $352,943 to bring 
general reserve to a total of §$2,- 
000,000, Earned surplus account 
was carried forward in the 
amount of $1,185,363, 

The president’s report showed 
record grain handlings for the 
year, reflecting satisfactory re- 
sults from expansion in the 
country elevator system late in 
the previous year. 

Purchase at that time of 110 
elevators from the Reliance 
Grain Co. and five from the An- 
derson Grain Co. had brought 
country elevators up to the 
present number of 625. Terminal 
elevators at Port Arthur and 
Vancouver have capacities of. 5,- 
500,000 bushels and 2,600,000 


N sieat Gas Co. Ltd, 

a as 

new rate schedule | ogre 
Board of Public Utility Commis- 
sioners here recently, 


The Board previously decided 
that the gas company was en- 
titled to revenues required for all 
purposes including interest at 
7%2% on capital investment 
amounting to $4,674,444 in 1049 
and $4,912,503 in 1950, 


The company’s proposed rate 
schedule divides consumers into 
three groups instead of six as fol- 
lows: 

Genera] Rate No. I for domestic 
userg and small commercial users; 
first 2,000 cubic feet $1.50; all 
additional 1,000 cubie feet 0.26 
cents per thousand with mini- 
mum charge of $1.50 per month. 

Commercial and industrial rate 
No: 2 falls on annual consumption 
of 8,165 to 34,000 cubic feet; fixed 
charge of $35 per month, con- 
sumption charge of 0,21 cents per 
thousand cubic feet or ag an al- 
ternative for consumption over 
34,000 cubic feet a fixed charge 
of $120 per month with consump- 
tion charge of 0,18 cents per thou- 
sand cubic feet, 

Rate No, 3, fixed charge of $20 
a month plus $1 per thousand 
cubie feet of maximum 12-hour 
demand; consumption charge 
first 2,000 cubic feet 0.18 cents per 
thousand cubic feet; 0.15 next 
150,000 and al] additional 0.124 
per thousand. 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc, of Ontarie) 


Approximate quotations, 4 p.m., Nev 7, 
subject to a and change: 
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Class “A” Shares—Dividend No. 12 = 


NOTICE IS HEREBY GIVEN that 
a -dividend of Twenty-five cents 
(25c) per share on the Class “A” 


shares of the Company has been| Juj 


| declared payable on the First day 
of December, 1 te holders of 
record at the close of busin on 
the 15th day of November, 1 


By Order of the Board. 
HERBERT J. SADLER, 
Becretary 


Dated at Winns : Manitoba, 
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v Fish in One. oCatch 


Red Cok Sy 


With Electric Detice 


er, inthe fishing grounds in the 
Gulf of Georgia, 

By the tine the huge purse 
seine nets were drawn in an es- 
timated. 27 million fish-— enough 
to give everybody in Canada‘a 
fish breakfast—were bottled up, 


It took two vessels to load thet 
eateh for the trip’ to ‘Vancouver. 


Practically all fishing “véssels 
onthe B.C, edast these 
* + depth-sounders for fishineeThe 
electric device records the depth 
of the bottom, and ‘ineidentally 


anything that cemes between the 
ocean floor and the sh i 


Thus, if the vessel is passing — 
over a school of herring.this-is:in-> 
dicated on the continupys. me 
roll. by a “blimp,” papi 


come experts at 


markings and can te ~~ whether 
herring, salmon, or any other type 
of fish are below them. 


JAMES RICHARDSON & SONS 


CF 
HEAD OFFICE 


WINNIPEG 
MANITOBA 


Western Grain Co. Ltd, . 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK, & ALTA. 


TERMINAL ELEVATOR —— FT. WILLIAM, ONT. 
; GRINDING PLANTS and FEED MILLS 


\_ GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


& CAREY LIMITED 


GRAIN SHIPPERS 


GRAIN FUTURES 


Owners and Onergtors 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd, 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
_ Vancouver, B.C, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 
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CALGARY 


Country Elevators located in all Prairie Provinces, ond, 
Terminals at Fort William. Port Arthur and Vancouver. “4 


Cereal and Forage Seed Plant at Winnipeg. 
We Invite your inquiries regarding feed and seed grein. 


| 


N. M: PATERSON & COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus, per trip 
Head Office: FORT WILLIAM, ONT, 
609 Grain Exchange, WinnlIpeg 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


ond Saskatchewan Gnd Termine! Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers ond Handlers 
of All Grains 


Head Office; WINNIPEG, CANADA 
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RAILWAYS—(000's omitted) 


eCarloadings (week Oct. 29) 

C.N.R. gross rev, (Sept.) 

C.N_R, net rev. (Sept. .. 

C.P.R, gross rev. (Sept.) . 

C.P.R. net rev, (Sept.) 
IRON AND STEEL PRODUCTION (000’s omitted) (eeot) 
sPig iron production (tons ...... 168 
Steel production (tons) .....+++« 
CONSTRUCTION (000’s omitted) 

Contracts awarded ‘Sept.) ....+ 
Cement . Dbis, (Aug.) «06 
AGRICULTURE (000’s omitted) 
Flour prod., bbis. (Sept.) ..««+.» 

Flour exp., ‘pbs. (Sept.) .cssccce 

Wheat exp., bush. (Sept.) ....... 

Cattle sales (Sept.) (4) ....-s+++« 

Hog sales (Sept.) ...... ececaces 
SEA FISHERIES (000,000’s omitted) 

Catch, Ib, (AUug.)  ..ccesceseceee 
Landed value (Aug.) «....+secses 


NEWSPRINT (000’s omitted) 

Production (Sept.) (7) ... oe 

Exports tons (Sept.) (7) . 
MINING AND OILS (000 emitted) 

Coal prod. na ree bbeses ve = = 

Gold prod, (fine oz.) (Aug.' .... 

Petroleum prod, (bbl.) (July) .. 1,178 11,588 
ELECTRICAL POWER OUTPUT (000,000 omitted) (Aug.) 

Total monthly kwh 3,798 3,687 30,991 
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Monthly Figures: 
Jan. ...s.. 234.1 257.1 
Feb. ..cce = 

Mar, ..... 21 

: Ot soe. LAD . . ih aesa: SOLS 

3 ‘“ > : 3 ats "5 R. 8500 ‘ cece ee 

1% 1. : ‘ ‘ «es Sudbury C... - . : ooeee oes 

” ; 5 . oi Sullivan C, 112,987 : 2.65 PP SaR ** 209.5 
105.9: 97 d d , «++ Bylvanite., 9,870 1. ¥ x 

- : ee B00 . Sept, ..... 213.1 

% ‘ ol. esis : os 1949: 

“05 x . 5 ¢ oil . Hughes... 9,5: . 4 i : Weekly Figures: 

“05 104g Bx. os ‘ oll, : 1 252.9 
1.67 " 1.63 ‘ ‘ ice 7 05 8. 259.5 
16 . ‘ otes é oburn Gold 1,000 150 “eo ., 9g . 

1.18 " . os .» Tombill.... 7,000 . . b i 262.8 78.4 10.3 124.5 5 154.8 113.5 141.4 122.6 116.0 
5 , ‘03 . 09.4 Torbrit §....13,100 . . -20 228.9 269.9 78.3 121.3 157.6 114.0 141.8 121.4 116.3 
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Nov. 8, 1949 © 
% Due Bid 
Victory Loans: 


June 1951 ., $1018 
Mar. 1954 ., 41034 
Nov. 1 > 61034 
May 1657 ... 102% 
Jan. 1959 ... 1023 
June 1960 .., 102i, 

3 Feb. 1962 .. 

13 Nov; 1950 .. 

3 Oct. 1963 .. 

3 Sept. 1966 ... 102% 


Dom. of Canada Bonds: 
3 June 1958 ... 102i 
3 Feb. 1952 ... 103 
3 June 1955 ... 100} 
34 June 1966 ... 103% 
3 Perpetual .. +102? 
34. Feb. 1950/52. 1004 


Dom. Guarant’d Bonds 


Can. Nat. Railways: 

3 Jan. 1959 ... 1018 
44 Sept. 1951 .. #1142 
4) Feb, 1956 .. #1231 
4) July 1957 .. #125) 
5 Feb, 1954 ... 110 

5 Feb. 1970 . *#1153 
42 June 1955 .. #1233 
Can, Nat. W. Ind. 8.5S.: 


5 Mar, 1955 .. #123 


Grand Trunk Pacific Rly.: 
3 Jan. 1962 .. e112) 114 
4 Jan, 1962... 9123 125) 


Due 


Alberta: 
34 June 1959 . 


23 Jan. 


44 Jan. 10969 


Manitoba: 


5 Dec. 1959 
5a July 1958 


5 Jan, 


34 Oct. 
Nova Scotia: 


5 Mar, 1960 


3 June 1956/58 


22 Sept. 1966 


34 May 1960/62. 1014 


Montreal Harbour Comm.: 


Provincial Govt. Bonds 


3) June 1950/64. 1004 


34 June 1950/71. 100i 
34 June 1950/72. 4109) 
British Columbia: 
1967 ... 
+» 01324 


New Brunswick: 


4) Apr. 1961 .. 
1960 .. 
2i June 1966 ... 
1960 ... 


31 June 1956 ... 
44 Nov. 1960 .. 


Bid Ask 


% 


Ontario: 


22 Nov. 


3 -Apr. 
3a 
1013 ; 


. 11k 113 


44 Jan, 
5 Dec. 


95 4 Aug 


22 Oct. 


2i July 1967/76. 
Ont. Hydro Commission: 


212 June 1961/71. 


Sent Mines 22 


Sepha 3 


Skynner Lk 1 
Slate Bay 5° 
Slave Lk ” 
Smelter G i 
Snow Lake 3 
Snwshoe G 3 
Soma Duv 3) 
S$ Dome L 15 
8S Dufault 2 
South Mal 1 
Sovereign 4 
Standard G 11 
Starcourt 16 
Starlight 2 
Steeber Mal 13 
Straw Lk 


Sunset Yk 
Thornhill 
Tiger R 
Tiff Yk 
Tobico 
Tonawanda 4 
Torbec 1 
Tovarich 1 
Trans Am 10 
Trans Can 1 
Transterra 1 
Trebor 10 
Treas Rou 20 
Tresdor 15 
Trojan 2) 
Tyranite 10 
Uteh Larder 24 
Val a’Bell 1 
Vald'Or 30 
Val Mal 2 
Vauze Duf 6 
— 13 
Vine Persh 1 
Vinray 24 
Vive Yk 
Wadassa 4 
Wakita 
Walcora 2 
Walker Pat 
Wampum 1 
wee re, Ri 
10 
1 
1 


1 
“L 
4 


3 


Wells L 
Wembly 
esley 
West RL 
W Shore Mal 
W'ville 4 
W Guyatt 4 
Wildor ; 
li 
1 


Wilwood 

Win cum rts 
W Br Tr 5.00 
Yk Gold 1.90 
Y=“ V.T. 1.33 
Y David 19 
Yg Shanon 2 
Yu Ranges 16 
Zolata 16 


q 
i 
4 
i 
i 
i 
i 
i 
i 


- 
Seobte: : BSerBouns j weaana: 


Bue 


* - . 
+ OOS tam Cocete-: Ga cour 


sete: ew: Mee: * 


- oe od 
— CODe ceSets vweeoouw 
- _ ee 


= S.: Ba tBH ww mwas Sp eo: peska: oSuan 


toes: oO Co Or Oe te OO 


— — ee 


- 


_o- Bo wo 


21 

3 
18 
18 


a ee 


Due Bid 


1965/69. 
1962/65. 


96 
100) 


ay 1952/55. 101 
June 1962 
44 June 1950 ... 101 


«+» 0122 


1962 .. 
1960 .. 
941 


. 1957 .. ats 


1965/68. 96 


Prince Edward Island: 


4 Dec. 1957 .. 
4i Dec. 1956 .. 


2% Aug. 1962/64. 


Nov 


Oct. 
Mar 
Dec. 


101 
#125 
#1284 

100 

94} Nov 
Feb. 


[ep WU Awe Op 
ee 


. 1954/59, 


Aug. 
Mar. 


Mar. 


1951/54 101 


103 
+ 102) 
1085 
-.» 114 
~ 100) 
. 101d 


1969/73. 


. 1955/60, 100) 
1958 ... 107 
-» $1163 

. 104) 

1043 

. #119) 
923 

934 


1960/62. 993 


éCallable on or after earliest maturity shown & payable at maturity at 101. 


tCallable on or after Sept. 15, 1966. 
ePayable Can.,N Y orf. 


Unlisted Stocks 


¢Payable Can. or N.Y. 
*Callable at a premium 


(Supplied by Investment Dealers’ Assoc, Of Canada) 


Ask 


97) 
101) 
102 
124 
102 
130 
1334 
963 


120) 
97 
97h 

1024 


104) 
104 
110 


Quebee Hydro Commission: 
3 Feb. 98) 100 


saskatchewan: 


1013 
109 
117i 


ee 


Nov. 7, 1940 


Bid 
42.00 
10.25 
12.00 
19,25 

6.50 
87.00 

188.00 
17.25 

7.00 

8.00 
22.00 
22.00 
60.00 


Ask [ 
Allens Toronto units .... 
Anglo-Can, Tele. A 
Ashdown Hdwre. B . 
Beauharnois L, H. & Pr, «+ 
Beauharnois Power 
B. C. Sugar... . 
British Mtge. & Trust 
Can, General Invest. ..+++. 
Can, Gen. Sec. C ...cceees 
Can, Investors Corp. ....... 
Can, Motor Lamp 
Can, Silk Prod. A ..... 
Can, West, Nat. Gas com, . 
I. bacisccsdaisers os 
Capital Wire Cloth com. .. 
Chase, A. W. units 
Colonial Steamships com, . 
Commercial Finance com. . 
Commercial Life 10% paid. 
Confed. Life 30% paid ..., 
Continental Life 20° pd. .. 
Detroit Intl. Bridge ........ 
Dover Industries Ltd. 
Dunlop Tire pfd. J 
Empire Life Ins. 25° pd. .. 
Galt Brass com, 
Goderich Elev. & Trans, .. 
Great West Life 
Guardian Realty pfd. ....:. 


. 
eeeee 


53.00 
120.00 
17.50 
10.00 
195.00 
45.00 
18.25 
9.75 
25.00 
17.00 
30.00 


10.75 | 
26.00 
19.00 ! 
33.00 | 
18.00 | 
465.00 


Sales by Municipalities, Provincial and 
Dominion Gevernment. Offerings of 
Corporation and Foreign Securities 

MUNICIPAL 

Town of Pointe Claire, Que.—2%"% and | 
3% debentures, due Nov. 1, 1950-59-64, 
360,000, issued Oct. 25, 1949. Sold at $98.246 
to McTaggart, Hannaford, Birks & Gordon 
Ltd. and Gairdner & Co, Ltd. 

District of Saanich, B.C.—3%% and 342% | 
debentures, due Sept. 15, 1950-59-69 and | 
Oct. 15, 1950-54-59, $640,000, issued Oct. 25, | 
1949. Sold at $100.766 and $101.73 to Odium | 
Brown Investments Ltd. i 

City of Victoria, B.C.—2%%, 34% and 
3%4% debentures, due Dec. 1, 1950-68 anc 
Mar. 1, 1950-64, aan. issued Oct, 25. 
1949. Sold at $98.9597 to A. E. Ames & Co. 
Ltd., Bank of Montreal and Nesbitt, Thom- 
son & Co. Ltd. 

School Comnfission’ of Village of St, 
Andre, Que.—3% debentures, due Nov. 1, 
1950-64, $91,000, issued Oct, 26, 1949. Sold at 
$98 565 to P, EB, Letourneau Inc. 

Town of Weston, Ont.—3%% debentures, 
due 1950-64-69, $339,000, issued Oct. 27, 1949, 
Sold at $99,.6876 to Batikers Bond Corp, Ltd. 
and J. L. Graham & Co, Lid 


School Commission of Clermont, Que.— | 


3% and 342% debentures, due Oct 1, 1960- 


| Northern 


' Guelph & Ont. Svgs. $50 par 


Imperial Life . 


Lam ston Loan $50 par .... 


Loblaw Groc, Inc. . 
Manufac. Life Ins . 
Monarch Life 40° pd 
Mountainview Apts. p 
Tel, com 
Peller Brewing com 
GER S civireesas 
Ritchie Cut Stone pfc 


}0 | Sawyer Massey com 
| Seiberling Rubber com. ... 
| Sincennes, McNaught 


Sovereign Life 25% 
Standard Fuel pfd. 

Do, Com, wisi ccceees 
Third Can. Gen. Inv. 


° 
Toronto General Ins. ... 


pd. 


Bid 
61.00 
340.00 
80.00 
21,00 
340.00 
132.50 
25.50 


id... 


A, ace 


Tugs 


United Farmers Co-op, .... 
United Steel A pfd......... 


Victoria Trust & Svgs 


Waterloo Manufae, com. ... 


Waterloo Trust & Svg 


Western Assurance cor 

Western Grain com, 
Do. pfd. 

York Trading com, ... 


privately at $96.50 


Bi aes 
The «s 


(Compiled from quotations supplied by Kippen & Ce., 
Intercity Securities Ltd., and Kamm, Garland & Co,) 


sees : : 


3: 


pub: 28 28 co 
= 
= 


> eg 
: $838 


23.50 


CORPORATE 
La Societe de Rehabilitation Inc,, Sher- 


brovke, Que. — 
due Sept. 1, 


34% 


and 4% debent 


12,00 


Record of Financing 55-69, $225,000, istued Oct, 27, 1949. Sold 


ures, 


1950-58-59, $1,000,000, dated 


Sept. 1, 1949. Sold at $100 and accrued in- 


terest to Belanger Ine, 
Librairie Beauchem 


in Lid, — 4%, 


42% 


ana 5‘¢ debentures, due Oct. 1, 1950-54-63- 


64, $2,500,900, issued Oct. 27, 1949. Offered | 


at 9100 by Credit Inte 


rprovincial Ltd, 


COMMON 
British Columbia Power Corp. — 240,000 


cl. 


A shares (no par value) sold at $27.50 


per share by Nesbitt, Thomson & Co, Ltd. 


Bond Redemptions 


Bont issues: 
éAigoma Cent. 

Term. ist mitge. 

DS & bds. . 
4Candn, Nat, Rly. 
«Cons, Pap. Corp. 

lst mtge, bds. 35% 
4Thompson Co. 

ser. deb. ....... 3% 


5% 
® 


5% 


trust bds, ser. B 3% 
4778.500 «AA o/s. 


Rate 


Year Call 


1959 
1970 


Dec. 31 
Feb. 1 


1967 Jan. 2 
Nov. 15 
Nov. 15 


Dee. 1 


°49-52 


Prive 


125 
105 


101) 
101 
102 
1004 


| Seythes & Co, ...... 


| Shaw. W. & Pwr. |. 
| Simon & Sons 





Market 


“> °°" What stocks and 


There were two ra 
market developmen is week: 
Canadian — industri averages 
moved up independently of New 
York (actually the T.S.E. tacked 
on a 2% point rise in two days in 


ithe face of a half point decline 


for the Dow-Jones industrial 
average on Monday and a Tués- 
day U.S. holiday); the Dow-Jones 
rail group came to life, moved 
ahead against the easing action in 
the industrials. Special Canadian 
stock situations such as announ¢e- 
ment of year-end dividend extras 
and feports of continued high 


mere 


Dividends Declared 


This Date 
_ pay- Date of 
“" payable record 


Acadia Aliant. A ... Dee, 12 
Do, 


Bases toes Nov, 21 
Acme ve Nov, 16 
Oct. 


iets Ree 


23 
.25 
50 
15 
-50 


Jan. 3 


S528 


Pap. 


+ pia, 
i pid 
Aunor G, M. ie 
Auto Electric 
Doi A sae. sdee 
Bk, Candn, Nat, .... 
— Montreal .... . 


Eses 
p RHPRERSETITEDYY 


Sigs 


Bickle Seagrave ... 
Bowes Co. A ...... 
Brazilian Tr, ...... 1,00 
B._A; Oil ..0c0005:- 
Do, pfd. .... 
Brown Co. pfd 
Bruck Mills A 
Do. B ... 
Bulolo Gold ..... 
Can, Cement pid 
Can, Foils ..... 
Do, A 


unique } 





Can, Safeway pfd. 
Candn, 
Candn, Brew, .... 
Candn, Car 

Do, A 


* 5 
Candn, Fairb.-M, .25+.25 
Candn, Food A .25 
Do, pfd. ...... eee 1,12) 
Candn, Dredge .... .25 
Can. I, Alco. A&B .25 
Can. Int, Inv. Tr, pf. 5.00 
ndn, Motor ..... .15 
andn, Oil .........  .20 
Canan, Tire .. ° 
Candn, Utilities . ‘ 
Can, West, Nat. Gas .20 
Canin, Wirebound A .37) 
Capital Est. ........ +.30 
Cochrane-Dunlop 
Hdwre. A ..... 
Do. pfd, 
Cockshutt ‘ 
Com, Int. Corp: ... .06 
Consol, Text, Mills 
a 50 


Nov, 15 
Nov. 30 
Nov, 30 
Jan, 6 
Nov. 10 
Nov, 15 
Nov. 15 
Oct. 15 
Nov, 19 
Oct. 28 
Nov. 15 
Dec, 9 
Oct, 31 


Oct. 31 
Oct. 31 
Oct. 29 
Nov. 1 
Nov. 15 
Nov. 15 
Oct. 28 


20 


Cooksville A ° 
Corp. Investors ...... 
Corr, Paper Box .. 

Do, pid. .....+. eee 1,25 
Cosmos Imp, ....... 20 
Crown Cork 50 
Crow's N. P, Coal ., 2.00 
Davies Pet. ........  .01 
Davis Leather A vx. 374 

Do. B. 


" ¥ 173 
Deinite M. .. 02 
Disher Steel os. 50 
Dom, & Ang. Inv, pf. 4 

40 
. 


—— 


anne BS cr B sons ta th em tn Boe 


seeeee 


ane 


5 oR 6 25 

DO. HIG... vaKeass 25 
Donnacona Pap, pf. 1.12) 
Donohue Bros. ..... .25 
Dupuis Freres pid. .30 
Enam, & Heat, ..., .50 
Ford Motor A & B 

1A¢e ub ans. o0 Ones .25+.25 
Gair of Can, pfd. .. 1.00 
Gen. Steel Wares .20+.20 
Globe Oil 02 
“Fe. Mackay A ... .12) 
Grafton A ... 
Granby Cons. . 
Gypsum, Lime 
Hamilton Cot. . 


Hudson Ba 
Imp. Oil 


nd 
“Oo Roch 


Imp. Tobacco ....... .12 
—_ Varnish .. . : 
» PEO, . .sevreave g 
Int. Minin 
Int. Utilities .... 
Island Mt, M. ...... 
Kerr-Addison M. ... 
Lake Shore M. .....+ 
Lake of Woods .... 

BO, PEE, co ccdvccss 1.75 
Langley's mony ° 1.00 
Laprairie Inc. pf. 6% 1.50 
Laura Secord ...... .20 


Loblaw Ltd, A & B 


Do 

Do, t. 
Massey-Harris .37)+1,00 
Maxwell, Ltd. ...... ,12) 
McColl-Front. ...... 2 
Mcintyre Porc, M, .. .50i 

TED. 5 dice von GLOOR 
McKenzie R. L. .... 
Mica of Can. ....... 
Mining Corp. ..... 
Robt. Mitchell . 
Mod, Containers . 

A 


0. 5 
H, Morgan pfd 
Nat, Biscuit . 


.03 


Normetal M. ....... 10 
N.S. Lt, & Pr. 6% pf 1.50 
Ogilvie Flour pfd, .. 1.75 


Do. pid. .....0008 1.75 
Pacific Coyle ..e0.. .03 
Paton Mfg. ... 

Do. pid. ...sscoes 35 
Paul Serv. St. ....+. *.25 
Pato Cons. G ° 
Paymaster C. M, ... 
Penmans 


-20 


| Placer Devs....... ° 
| Power Corp. ...... 


Pressed Met. ..... 

Price Bros, pfd. 

Proprietary M. > 
ue. Power .... ... 
egent Knit, pfd. .. 

Remington Rand ... 
| ae 

Royal Bank 

Royal Oak Dair. A . 
Do. B 


Sag. Pwr pfd, ..... 
ee Res 3 1 
Do, pid. vicccceee. 1 
Simpsons pfd, 
So Can, Pwr, ...... 


Southam Co. ....... 25 
Stand. Chem. ....... 


| British index is Board 





Do. pid. . 
Stand Oil (N.J.) .. 
Stowell Screw-A ... .75 
Suver Serv. 45% pf . 
Sylvanite G. M. ... 
Taylor Pear, pfd. .. il 


Trad. Finanée A & B37 
Re. 45% pfd. 3 


De. B 
United Fuel A pid 
United Steel 
H. Walker-Goed. .. 
Waterous A 
Westeel pid... - ’ ; 
Geo. Weston pid. .. 1.12) . iM | 
Wilsil Ltd 5 Jan. 3 . 1] 
Winnipeg Elec. .sss. .70 , Nov, 15} 
Do, pfd. .. 50 Nov. 15 
Wright-Hearg, ..... Nov. 23 


seeteeee 


04 


— 


and ‘what promin 


earnings helped spark the Can- 
adian show of strength, 

It is interesting to note that 
from the June, 1949, lows the 
T.S.E. industrials have advanced 
43.34 points, or 27.5%, as against 
a 29.8 points, or 18.5%, advance 
for the Dow-Jones group. The 
discrepancy isn’t so remarkable 

seems at first glance, The 

S.E, industrial group had been 
much more depressed than the 
New York group in June and is 
just now regaining its former 
relative position with the Dow- 
Jones average. 

Although recent churning ac- 
tion of U. S, markets without 
getting very far gives indication 
of increasing stock supply around 
these levels, there is as yet little 
sign of abatement in demand for 
stocks, Force of idle money seek- 
ing investment and attractiveness 
of current high stock yields are 
very potent market factor at the 
moment. Many analysts think 
they'll prove strong enough to 
overcome such bearish influences 
as year-end tax selling in the 
U. S, and reduced fourth quarter 
earnings in many companies. 

How many traders noted the 
sharp fall-off in demand for Im- 
perial Oil “shares on Tuesday 
when U. S. markets were closed? 
It_is no secret that the greater 
part of the heavy stock demand 
which has boosted this issue $3 
a share in six days has come from 
south of the border. 

* 


* a 


FRANK S. LESLIE: Frank S. 

Leslie & Co. (Toronto) 

It would appear now that the 
bear market which began in 
June, 1946, came to an end in 
June, 1949, and that we are now 
in the first leg of a new bull mar- 
ket, and that it is in the process 
of revising its ultra-conservative 
valuation of corporate earnings, 
equity behind common shares, 
and dividends (in the United 
States dividend yield is 2.2 times 
that of prime bonds), 

Canadian industrials have ad- 
vanced 25% ‘since June, 1949, 
while oils, base metals and golds 


show an average advance of 44%, 


This shows that inflation fears 


Corporatior, Bonds 


(Supplied by Investments Dealers’ 
Association of Canada) 


Nov, 8, 2049 
Rate Due Bid 


Public Utility 


Issues: 

“Ale. Cen, H.B.R.5. °59 
Bell Telephone .3 ‘77 
B. C. Electric .. "6? 

Di Voicavedie at 89 
Calgary Power . 72 
East Kootenay . "67 
Gatineau Pr, "10 

t. Pwr. 34 ‘67 
*Int, Hydro-El..6 ‘44 


"70 
“65 
‘69 
"55 
‘61 
"67 


Prev. 

Ask. Week 
Bi 

1h 

101) 
99 


884 
98) 
964 
1014 
97 
91 
101 
98 
664 
134 
97 


89 
981 


9 
101 
oA 
664 
133 
L. St. Law. Pwr. 33 
Maclaren-Quebec 
Power 
Mtl, Trams_B . 
Nat. Lt, & Pwr. 
Nor. Que, Pwr, 
Ott, LH. & Pr. 
Power Corp. ... ‘ 
Quebec Power . ; 
St. Maurice Pr. 
Shaw W. & Pr. 
Shaw W. & Pr. ; 
Do 


Union G. 


United Sees, ... : 
Whe. Electric .. ; 
industrial Issues: 
Abitibi Pr. P. . : 
Acadia-Atlantic 
Sugar 
Aluminum Co. . 3 
Bathurst P, & P. 3 
B. C, For, Prod. 
B. C. Pulp & Pa. 
Bowater's Nfld. 


Can 
Can. Brew, 
Can, ee ° 
. OI 
.W. Lum 

C.P.R, .. 
SPU. cess ecees 
Cockshutt Plow 

Co, -4 
Colombia Cell, . 5 
Consol. Paper . 34 
Dom, Coal 4) 
Dom, Tar & Ch, 3) 
Dom, Textile .. 34 
Dom, Woolens . 5 
Dryden Paper . 4 
E. B, Eddy 
E. B. Eddy 
English Elec. .. 

ederal Grain . 4 

t. Lakes Pap. . i} 
Imp, Tobacco .. 2 
Indust. Accept. . 34 
Lake St. J. P. . 
Laurentian Silk 4) 
— et 


x, 
Maple L, M. ... 
enemas ‘ 


0, . 
McColl-Front. . 
Mercury Mills . 4 
Monarch Knit. . 4 
N.S, Steel Coal . 34 
Penman’s 31°66 
iiss ae ee 
-os 4°64 
4 1 
4 ‘60 
i ‘67 
4 "66 
64 
"58 
“60 
"63 
"63 


101 
91 
104 
98 


Simpsons Lid. . 
Stl. Co, of Can. 
Tor. Elevators . 
Traders Fin. ... 
United Corp, .. 
United Steel ... 
Un. Grain Gr. . 
+Western Grain . 5 
York Knit, Mills 3). "71 90 93 
*Payable in Canada or United States. 


103 
102 
88 


100 


99 
100 
85 


3 
2 
3 
4 
4 
4 
4 


Commodities 


Pre- 
vious 
week 

$19.74 
29.10 
TM 
.0550 
44 
25 
Weekly Indices 
U S. Labor . 152.5 
Dow Jones 193,13 
Pisher’s ........... 160.2 159.7 173.0 
Monthly Indices 
Retail (Oct.)? 162.2 
W'sale ‘Sept.; » 155.4 
U; S$. tAudg.) ...... 138.0 153.6 
Gt. Brit. (Aug.) 1... 228.6 228.8 
Note: The base Of indices is that 1926 
equals 100. *Base 1935-39 equals 100. The 
of Trade converted 


Same 
week 
last yr. 

$20.93 

30.60 
23% 
-0518 
26% 
26% 


Latest 
week 
$19.86 
29.10 
18% 
.0350 
ATM 
25 


Sugar, raw, Ib. . 
Coffee, Ib. ..... 


162.3 
155.5 


to 1930 base. 


Base price of quotations is as follows: 
Cattle — Steers, , Up to 1,000 Ib., top 
price, Toronto. r-electrolytic, New 
York. Coffee, No Bantos. Rio Sugar #6 
degrees centrifugal ¢/f New York. 

+Payanie in Canada, U, §. or U. K. 

“Payable in United States. 

sPayable if Canada only. 

«Payable in Canada or U, K. 


RS Investment Trust 


Affiliated Funds 
Can. Int. Trust .. 
Can. Invest. Fund 
Can. Invest. Corp 
Corporate Invest, .. 
Commonwealth Int. 


96) 
104 «1014 
eas 96) 


953 | 
28 | formerly. Greater care in re-| 


| 


90 | 


' 
i 


| 


Weekly Range—Toronto Stocks 
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also occupy investors’ minds and 
in addition, the belief that soon- 
er or later the price of gold will 
be advanced persists. It is possible 
that before the Canadian dollar is 
made freely convertible (which 
should: not be too long delayed) 
that the official premium of 
United States funds may reach 15 
or 20%. 

The. inflation picture is quite 
clear as we look back 40 years 
and note that we have had from 
300 to 400% inflation in that in- 
terval, In other words, we will 
probably have 100% inflation 
during the next 10 to 15 years. 
This will double the cost of living 
from present levels. 

With this prospect before us— 
with the 10% of dividends al- 
lowance against income tax pay- 
ments in Canada—with the fact 
that only about 55% of earnings 
are being paid out in dividends by 
corporations and that many stocks 
are selling at less than half their 
equity values and as low as only 
four times earnings—we cannot 
be otherwise than bullish on 
common stocks. 


H.. T. BURGESS: Charles H. 
Burgess & Co. (Toronto) 
Interest in Canadian invest» 

ment markets lately has centred 

around developments in the Al- 
berta oil fields where new discov- 
eries have greatly increased the 
possibilities for the field. This de- 
velopment has attracted large 
sums of foreign capital to Can- 
ada and the servicing of this oil 


ant part in the future of some 


ing of steel for the construction 
of a pipeline to handle this oil 
production will tax that particu- 


| dustry for some years. 

Canada has long been fortun- 
ate in her supply of natural re- 
| Sources which have greatly as- 
| Sisted_in the country’s develop- 
ment. The ultimate production 
from the Al¥erta oil fields should 


of her own requirements of oil 
without having to provide size- 
able sums of foreign exchange for 
their importation from other 
countries, 





| production will have an import- | 


Canadian companies, The supply- | 


lar branch of Canada’s steel in- | n Tt 
;mounting dividends. 


mean that Canada can take care | 


| among 





from last year’s peak levels, 
despite the 10% U. S. premium. 
The textile industry, too, is ex- 
pected to show some contraction 
with the increasing competition 
from the U. K. following de- 
valuation. 
* * 


MERRILL LYNCH, PIERCE, 
FENNER & BEANE (New 
York) 

Average common stock prices 
do not give adequate recognition 
to such fundamental factors as 
depreciation of the dollar (in- 
crease in commodity prices from 
prewar levels), broader income 
distribution and higher living 


~* 


standards. In combination, these | 


sHould provide larger sales vol- 
umes, earnings and dividends 
compared ‘with prewar results, 
Ratios of price to current earn- 
ings are low and dividend yields 
are high compared with averages 
for recent years. 

The Federal Government cur- 


| rently is committed, moreover, to 


policies which are inflationary in 
general direction. Federal Reserve 
System operations are geared to 
maintaining low money rates, 
while an increasing Federal de- 
ficit is adding to the total money 
supply. Given greater confidence 
in a “floor” under dividend rates, 
as well as under various farm 
commodities and wage rates, in- 
vestors could pay appreciably 
higher prices and still obtain 
yields better than the average of 
the last 10 or 20 years. 

2 e 2 


BARRON’S: The Trader (New 

York) 

The stock market advance has 
still a long way to go to discount 
the forces of so favorable a_com- 
bination as good business and 
easy money, rising earnings and 
Ratio of 
prices to earnings and the spread 
in yield from stocks above the 
return from prime bonds are both 


| double the figures that obtained 


at the bottom ‘of the market 
break, 30 points lower, in Oct- 
ober 1946, 


* . 


New Highs and Lows 
During the week ended Nov. 5, 
77 new highs were recorded 
the general stocks on 


The shares of our Canadian| Canadian Stock Exchanges and 


companies 


benefiting directly | 12 new lows. In the mining group 


from these developments have} there were 18 new highs and six 


shown substantial market im- 
provement and the investment 
position of these companies has 


end dividend and earning an- 
nouncements that have so far 
been made indicate for the most 
part.a good year for most Can- 
adian companies, There have been 
some disappointments, however, | 
which indicate that business is 
becoming more competitive than | 


| 
been greatly strengthened. = 
} 


viewing one’s present investment | 
position would appear warrantec. | 
a * | 


ROGER BELANGER: Belanger | 
Inc. (Montreal) 
The market has ‘been showing 

a good deal of confidence in re- 

cent weeks, Its generally optim- | 

istic tone has continued éven in | 
the face of such bad néws as the | 
coal and steel strikes in the | 

United States. 
The majority of companies | 


164.90 | have taken great pains in the 
143.56 | past few years to get themselves 


in sound financial shape. Inves- 


1s9.¢ | t0rs, too, have not forgotten the | 
1984 | hard lessons of 1929 and have | 
i6*4 | maintained a cautious outlook | 


despite the high postwar level. of | 
earnings. 
As a result, the general pic- | 


| ture looks healthy, and it would | 


appear that we are still in a buy- 
ing period. In Canada, shares of 
the oil companies ‘should prove 
to be a good long-term invest- 
ment. With the steady increase in 
the demand for power, the pub- 
lie utilities are also a good buy. 
Lower earnings are likely for 
some industries. These include the 





pulp and paper companies which, 
although they’re in much better 


3.88 | shape than in the thirties, are 


isto |expected to show earnings down 


| 
| 
| 


new lows. In the western oil 
group there were two new highs 
and-one new low. 


GENERAL 
New Highs—1949 


Abitibi Pr, & Pap. McColl-Fron. pref. 

Do, pref. Mitchell, Robt. 
Bk. Toronto Monarch Mtge, 
Brant. Cord. Moore Corp. 

B.C. Turt Nat. Brew, pfd, 
Bruck Mills B Nat. D 

Can, Packers A Do, pfd. 

Can, Perm. Mtge. Nat, Hosiery A 
Can. Bank Comm, Ont. Steel 

Can. Bronze Ott. L. H. & P. pf. 
Can, Canners 2 pf. Quinte Milk A 
Can, Celanese St. Law. Corp. 2 pf. 
Can, Gen, Ipy. St. Law, Pap, 1 pf. 
Can. Tire Do. 2nd pref. 
Catelli Food Sher.-Wms. pfd. 
Cc Silverwoods A 
Slater, N. 

So, Can, Pr, pref, 
St. Paving 

Do, pref. + 
Stee! of Can. 

Do. pref. 
Supertest ord. 
Taylor Pearson 

Do. 5% pref. 
Toronto Iron 
Traders Fin, A 

Do, B 


Disher Steel 
Dom. Ang, Inv, pf. 
Dom, Bridge 
Dom, Found. 
Dom. Scot. Inv. pf. 
Dom, Glass 
Economic Inv. 
Federal Grain pf. 
Fibre Prod, pref, 
Gen. Products A 
Gen St!, Wares pf. 
Gypsum Lime 
Halifax Insurance 
How. Smith Paper 
tial Oil 
ustrial Actept. 
Do, 5% conv. pfd. 
Int. Metals 
Int. Paper 
Int. Utilities 
Laura Secord 


New Lows—1i949 


Algoma Steel Intercity Bak. 

B. C. Pulp & P. pf. MacKin. Steel 
Brucks Mills A Nat, Brewers pref. 
Can. Converters A Penmans pref. 
Candn, Cottons Stuart, D, A. pref, 
Claude Neon pref, United Amuse, B 


MINING 
New Highs—1949 
Amer, Nepheline ‘Mosher Long Lac 
Cons, Lebel Newlund 
East Sullivan 
‘Dome 


Noranda 
Gold Yagi Quemod 
rm 
1 F Starratt Olsen 
Sullivan Cons, 


Hafficana 
United Keno 


Un. Amuse, A vt, 
United Steel 
Viceroy 
Walker-Good, 
Westee! 

Western Brew. 
West, Grocers 
West Koot. pref. 
Weston, George 
Zellet's 


Im 
In 


Jaculet 
Malartie Gold 
Mining ~—e. 


Int. Uranium 
Sannorm 
Utica 


Century 
Cons, Ansley 
Gillies Lake 


OILS 
New Highs—in49 
Pacific Petroleum Atlantic 


New Lows—1948 
Ledue Calmar 
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_F. H. DEACON & CO, 
net Business Established 1697 ; 
Members The Toronto Stock Exchange 


197 BAY ST. — TORONTO | — ELGIN 3401 . 


DEACON FINDLEY COYNE 
Limited | 
MEMBERS INVESTMENT DEALER® ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 9401 


J. E GRASETT & CO. 


Members The Toronto Stock Exchange ~ 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) WU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


© Most le work hard to make money—tew pul 
the nan saa inte moking their savings work hard 
for them. Ovr long é@xperience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to build a better financia! future for 
themselves. We can try to help you—-if you ask us. 


219 BAY ST. TORONTO | © ELGIN 928! 


PRANK C. LAWSON « WILLIAM J. KERR © DONALD M. M. ROSS « &. B. G. CLARKE 


OMSON & 


STOCK BROKERS 
Partners ‘ 


M. A, Thomson Loronto Stock Exchange 
A. i wiontreal Stock Exchange 
5 ; Montreal Curb Market 


TORONTO 


47 Peoneet a. WW. 
Sbone: WA. 4894 


Members 


MONTREAL 


995 92. (ames St. We 
thane: MA 4311 


NORANDA 


Everything in 
AIR HANDLING EQUIPMENT 
‘and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices in Principal Cities 


Ohis. Year. . Give 


- y The Financial Post » 


a useful and distinctive gift... 


Trot out that gift list now and solve your gift problem 
this quick and easy way — INEXPENSIVELY. 


Put down a subscription to The Post for your business 
associates, customers, friends and for those who were 
especially helpful to you through the year. 


You'll get warm thanks for your good wishes and 
judgment, Each copy of The Post will be a reminder 
of your gift — inexpensive goodwill for months to 
come. 


Your gift subscriptions will be announced at Christmas 
with a handsome card that carries a cheerful greeting 
with your name signed as you wish. 


Here's all you have to do: Fill in the names and ad- 
dresses of thie recipients in the order form below. Re- 
member to put your own name and address down at 
the bottom as donor. Please indicate whether gift cards 
are to be sent. Your gift problem is solved the moment 
you mail the coupon to us. 


Rates: In Canode and British countries (except Austrolia), 


5; Australie, UV, &. A., Mexico, & Sevth America, 
rance, Spain, $6; other countries, $7. 


tree ae eR eae Kea Kr a Ka Kh keh KK 

Please enter the following gift subseriptions to The Post 

NAME. . cise hte eee. Hee wei ded eee 

ADTs Sonnac cs onder 4b <nleoens 

CITY & PROVINGE.. oe eae 

NATURE OF OCCUPATION .. 
Sign gift card from 


eee etbaoe 


WANE iicicic boosie Kedataihecaeees 
ADDUEEE foie vocic buh een teres 
CITY & PROVINCE ci... csseeseeeee 
NATURE OF OCCUPATION ... 

Sign gift card from ... 


(If more names, add to separate sheet) 
DONOR’'S NAME ..... n00PE bee be btes secs tec vee 
ADDRESS . OURO MOORES ee Benes de staecdvee 
CITY &, PROVENCE aay, Cee e ei cbin bcc ce spe stesbe 


Payment herewith [] Bill us [) 
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481 University Avenue, Teronto 2 
SRT IMEEM 





“Tre There Gold Mine ‘Sleepers’ Near... 


| Present Suceessful Gold Producers? 


wwaeene 


a 


with the New 


AIRBORNE 
PROFILE 
RECORDER 


A new instrument that cuts the 
cost of preliminary surveys for 
transportation and communica- 
tion systems: 


« Roads 

¢ Railways 

¢ Pipe Lines 

¢ Transmission Lines 
etc. 


Write Teday for FREE file of vital 
information on the Airborne 
Profile Recorder. 


This valuable file fold- 
er, packed with help- 
ful information for 
executives, engineers 
and technicians is 
yours for the asking. 
It points the way to 
importan ones in in 
any business 
survey is ed 
ae written Aner 
you not on! 
the original file of ‘nanle but olen 
periodic bulletins on the further devel- 
opment and uses of this unique survey 
tool. ress your request, on business 
letterhead, to 


DEPT. ‘‘B"’ 


swe PHOTOGRAPHIC 
SURVEY CORPORATION 


LIMITED 
Postal Station “H 1450 O'Conner Drive, Terente 
Western Concda Representatives 
_ NICKLE MAP SERVICE 
Calgary, Alta. 


NORSEMAN MINES has received 


payment for Oct. 26 underwriting 
of 100,000 shares at-7%4c a share un- 
der agreement with Wedlake In- 
terests. Issued capital is 4,565,000 
shares, leaving 435,000 in treasury. 


SU SSD a 


_ By GORDON M. GRANT 

“There is an’ old saying that a 
good place to look for a gold mine 
is next to a producing mine. As 


|has been pointed out on more 
-}than. one occasion, 


however, . if 
every; property next to a produc- 
ing mine turned out to be 4 pro- 
ducer there would in time be a 
string of producing gold mines 


right around the world. 


“Despite disappointments that 
have often attended . speculation 
on. basis of location only, history 
shows that “location” occasionally 


‘)has paid off. 


Fs the enine <aiae, for in- 
linger Dome paid 
wailions, of: dollars for adjoining 
properties. Sometimes, strike, dip 
or rake of known.ore bodies at 
established..mineés: may, ave an 
important béaring on ore chances 
of neighboring pri ies. 
Several interesting ore chances 
of this kind have emerged in 
recent years.’ There ‘is. no guar- 
antee’ that any of them will have 
what it takes to make a mine. 
But the chances are certainly en- 
couraging. 


Forty-Four Situation, 


Forty-Four Mines is an excek 
lent example. 

Due to the easterly rake of the 
San Antonio Gold Mines ore zone 
with depth, chances appear to be 
that most if not all.of the San 
Antonio ore structure may mi- 
grate into Forty-Four ground as 
great depths are reached. 

Realizing this situation, San 
Antonio has secured control of 
Forty-Four.. The “pressure of 
probabilities” has thus resulted in 
a- major markup in the price of 
Forty-Four shares i recent years, 
although big ore bodies are yet 
to be established on its awn 
ground. 

Red Lake Position 


The Red Lake camp provides 
further examples of the same 
thing. 

Because it has a wedge of 
ground between the Campbell 
Red Lake atid New, Dickenson 
properties, Dexter Red Lake ap- 
pears to stand every chance of 
open:ng up good ore in a section 


hence? There is a definite chance 
of this although it may be pretty 
deep before any of the Madsen 
ore migrates across the line. Red- 
wood to the east tried to pick up 
the extension cf the ore by dif- 
ficult deep drit!ng. No ore values 
were established but Madsen 
types of formation were found. 
Too little work was done to pro- 
vide definite answer. 
Good Location Bet 

One of the most interesting 
“location bets” at the moment is | 
in the Porcupine area. Financed 
by Broulan Porcupine Mines 
which has agreéd to mill any ore 
found on a cost basis, Hugh Pam 
is watching with interest the re- 
cent opening up of rich ore bodies 
not far from its north boundary 
on the property of Porcupine 
Reef Gold Mines which Broulan 
also controls. The latest 565 ft. 
long ore body on Reef stretches 
almost to the Hugh Pam bound- 
ary on its westerly strike. All the 
Porcupine Reef ore appears to dip 
south. Thus‘there appear to be 
good ore chances for Hugh Pam 
on dip as well as strike. Some of 


the dip chances may make ore — 
many hundred feet below the 3 

ft. level where Porcupine Reef 
has opened up the ore shoot men- 
tioned. Two small ore bodies were 
established previously in Hugh 
Pam ground at around the 600- 
ft. horizon by work from Por- 
cupine Reef workings. 


In Little Long Lac camp, ore 
being opened to the west on the 
property of Magnet Consolidated 
has been found to have a definite 
rake west in the direction of 
Bankfield Consolidated, Appreci- 
ating that its ore might migrate 
into Bankfield at depth, Magnet 
has leased two Bankfield claims 
on a royalty basis. 


This by no means exhausts the 
list. There are hundreds of com- 
panies which have hopes for 
something special on strike, But 
the great majority, of course, 
have nothing very tangible to 
“hang their hats on.” 


As mining finance revives, the 
superior locations bets will likely 
be among the first companies to 
get financing for new tests. 


Ont. September Gold Output 
Highest Since March, 1943 


A total of 43 Ontario gold 
mines treated 813,770 tons of ore 
in September, turned out $7,350,- 
371 gold and silver — highest | 
recovery recorded since March, 
1943. 

Average grade of ore treated at 
$9.03 was highest since June, 1947, 
the Ontario Department of Mines | 
reports, Daily average recovery | 
of $245,012 was the greatest since | 
February, 1943. 

During September, 13,407 wage 
earners were employed  by| 
Ontario gold mines, highest on 





record since January, 1947, when 
these figures were first recorded 
on a monthly basis: Gold mines 
received benefit of the increased 
price for gold in the final !0 days 
of the month, 


In the first nine months, output 


lwas $60,660,307 from 7,323,081 


tons of ore milled. This was an 
increase of 18.4% in both tonnage 


milled and value of recovery. , 


Mine-by-mine analysis of pro- 
duction of Ontario gold mines 
for the first nine months of this 


‘year follows: 


Ontario Gold Mines Output 
Nine Months Ended Sept. 30, 1949 


Broulan 
Buffalo Ankerite 
Coniaurum 

“ 


of the rich Campbell south ore | Dom 


zone; Campbell and New Dick- 
ensor: have op-ncd up good ore 
zone; Campbell and” New Dick- 

Dip of the Campbell ore 
bodies is to tie south toward 
Dexter. Thus at extreme depth, 
Dexter may get more than a 


wedge of the great Campbeli ore _ 


bodies. 


Madsen Red Lake ore bodies! ™ 


plunge to the east with depth in 
the southwesterly part of the Red 
Lake camp. Will this mean some- 


thing to one of its neighbors years 


CANADA UNLIMITED 


North American Football 
owes.its life to a visiting 
Canadian University! 


lt was 1874 ... McGill University were 
guest opponents of Harvard in Boston. 
During the warm-up period, the Harvard 
team noticed to their amazement that McGill 
were kicking and carrying the ball. 


The two captains got together and dis- 
covered they were playing different games. 
McGill had come fo play rugger, Harvard 
was ready for a soccer match. But the 
Harvard captain, with true Bostonian 
courtesy, offered to play McGill's game. 
The result was the first “football” game 


Conado's East- 
West final for 
the Dominion 
Football Champ- 
tonship and the 
Grey Cup began 
in 1921 . 

Toronto Argo- 
rauts defeating 
Edmonton Eski- 


ever played in the United States . . . ending 
in a scoreless tie. 


Good sportsmanship has won many 
world friends for Canada .. . just as 
the spirit of working fogether has made 
us one of the world’s great nations. These 
two—sportsmanship and team spirit—keep 
your opportunities for work 


and play in 


Canada . . . unlimited. 


Halinor : ; 
Hollin, 
‘Pam 


Paymaster Consolic ated 
Porcupine Reet 
Preston East Dome 


Lake Shor 


| Sylvanite 

Teck-Hughes 

Toburn 

Upper Canada... 

Wright-Hargreaves 
LARDER LAKE; 

Chesterville 

Kerr-Addison 
MATACHEWAN: 

Matachewan Consolidated 


Renabie 

PATRICIA oeetOn: 
Campbell Red La! 
Central Patricia 
Cochenour Willans 


Hasega 
MeKenzie 

Mc 

New Dickenson . 
New Jason 
Pickle Crow 
Starratt Olsen 


Little Lon 
MacLeod- 
Magnet 
Northern Empire 
MISCELLANEOUS: 
January to September 


GRAND TOTAL 


Lac 
ockshutt .... 


Inco Sales, Net 
Show Declines 


With nickel sales down to $38.2 | 
‘million in the three months 
| ended Sept, 30, 1949, International 
|Nickel Co. showed earnings of | 
lonly 3l1,cents a share, bringing 
| earnings for the first nine months 
|to $1.68 a share against $1.95 a/| 
jshare in the same period of 1948. 


In the September quarter of 
1948, activity was at a. much} 
higher level with sales of $50.2 
millions and net profit of $9,685,- 
867 or 63 cents a share. In the | 
June quarter of 1949, sales were | 
$44 millions with profit equal to | 
53 cents a share. 

All values are expressed in| 
terms of U.S. currency. 

As at Sept, 30, 1949, current | 
assets totaled $168,444,201 as | 
against current liabilities of $22,- 
626,407, leaving working capital | 
of $145,817,794 vs. $151,525,684 at | 
the beginning of the year, The | 
decline reflects sver $13 millions | 
invested in new plant which was 
not fully offset by depreciation | 
charged during the period. 








Macassa Pays 


Off Bank Loan 


A bank loan which amounted | 
to $400,000 at the beginning of | 
1949 has now heen entirely paid 
off, Macassa Mines says in a re-| 
port to shareholders. A total of | 
$289,595 principal and interest re- | 
ceived from _ the subsidiar) 
Renabie Mines, was instrumental 
in permitting repayment. 

Estimated net earnings for the 
first nine months of 1949 amount- 
ed to $289,685 or 10.82 cents a| 
share, exclusive of Renabie in-| 
terest or Renabije earnings. 

Since Jan, 1, 1949, 770 ft. of 
new ore has been opened up| 
averaging 0.40 »%z. gold per ton| 
across an average width of 4.5 ft. | 
Positive ore reserves stood at | 
440,000 tons averagirf® $15.86 at 
$38.50 gold on Sept. 30, 1949. 





Total 
Value 


Recov. 
Tons per Ton 
$ 


1 


DS M63 G0 S r+ oo £5 oOo oO NS 
BoSPSmRSenssesas 


5, 795,268 
1,164,178 7,595,570 


182,870 


591,869 
244,128 729,938 


114,388 


Hudson Bay Nets 
$1.03 in Quarter 


Net profit of $2,861,594 equal 
to $1.03 a share was realized by 
Hudson Bay Mining & Smelting 
Co, in three months ended Sept. 
30, 1949. This brought earnings 
for first nine months of this year 
to $3.52 a share. 

A total of 1,388,316 ,tons of ore 
was milled in the first nine 
months of this year. 


PHOTOSTAT 
PRINTS 


ADEL. 3441 
A Lidia eee kee ee 
24 Adelaide St. W 


The future is in your own 
hands when you have money 
you have saved. Open a Canada 
Permanent Savings Account 
today. Begin building a fund 
NOW for future needs and 


emergencies. SAVINGS 
EARN 


CANADA 
PERMANENT 


Mortgage Corporation 
Head Office: 


320 BAY ST., TORONTO 
7-8 


| 


Recovery Now Up to 
93-94% Using New 
Roasting Plant 


With operating costs below $8 
a ton, Campbell Red Lake Mines 
is expected to show a substantial 
margin of profit on average mine 
ore. 

Starting 1949, ore reserves were 
estimated at 320,000 tons averag- 
ing 0.463 oz. gold per ton. On 
basis of current extraction of 93% 
to 94% and current $38.50 price 
for gold, a target average recov- 
ery of $16.58 a ton appears in 
prospect for reserve ore. In prac- 
tice of course, lower grade ore 
will be treated as well. 


The mine has rapidly come 
quite close to achieving “average” 
results. 

In August, 10,000 tons of ore 
gave a recovery of $86,000 or 
$8.60 a ton. In September, 11,000 
tons gave a recovery of $160,000 
or $14.55 a ton. The marked up- 
turn in September was due to 
treatment of concentrates in the 
new Dorr Fluo-Solid roaster 
which has a capacity greater than 
double the present output. 

Initial capacity of the mill is 
400 tons daily and as high as 360 
tons a day was treated in Septem- 
ber. Ready expansion of capacity 
can be achieved. 

New Levels Stand Up 


Earlier this year, the main shaft 
was deepened to 1,250 ft. with 
new Itvels established at 700 ft., 
850 ft. 1,000 ft. and 1,150 ft. 
depth. if anything, ore widths on 
the three first of these levels are 
somewhat greater with grade 
about the same, Average grade on 

new levels is close to 0.50 oz. gold 
over 4.5 ft. No difficulty should 
be experienced in maintaining an 
average grade of about 0.4 oz. 
gold per ton or an average of 
$15.40 (at $38.50 gold) even with 
stoping of the lower grade central 
ore body not included in ore re- 
serves at the beginning of the 
year. 

Widths in the central zone are 
25 ft. to 30 ft. and low mining 


253|costs should be achieved if the 


central area stands up under fur- 
ther sampling. 


ASCOT METALS CORP. has re- 
ceived an additional $50,000, bring- 
ing total capital received through 
underwriting agreement to $165,- 
000. A further 750,000 shares are 
under option at 45c to 75c a share. 
Good progress is reported from | 
shaft deepening and _sstation-cut- | 
ting on the fourth level is expected 
very shortly. Lateral work will 
then be done at this horizon while 
the shaft proceeds to the fifth 


DOSCO’S allCanadian eam! 
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CORONA DE LUXE 


HOUSE OF LORDS 


CIGARS 


House of Lords Cigars are made from the very finest 
imported tobaccos. The Havana filler and shade-grown 
wrapper assure a superb aroma and bouquet. So when 
you buy your cigars, select the finest -—— House of Lords! 


East Malartic Showing 


Improved Output Results 


A steady increase in produc- 
tion is being recorded at East 
Malartic Mines and several re- 
cently prepared stopes may mean 
a step up in the production scale 
early next year. 

In the three months ended Sept. 
30, 1949, 89,507 tons of ore were 
milled for a total value of $484,- 
‘741 (or $499,341 at the present 
price of gold). Estimated cost-aid 
for the period was $96,244. This 
represented an improvement in 
each category over the previous 
quarter: when 83,153. tons of ore 
had been milled for a production 
of $357,964 at $35 gold with cost- 
aid for the period estimated at 
$79,729, 

In the third quarter of 1948, 


$357,964 had been recovered from 
76,301 tons of ore with cost-aid 
of $42,657. 

New Levels Get Priority 

During the third quarter, as in 
the previous two quarters, de- 
velopment of the three new ‘levels 
from No. 4 ingline shaft was 
given priority over all other 
work, 

The main ore zone on 11th and 
12th levels is now completely out- 
lined by drifting and cross cut- 
ting and the downward extension 
of the main zone to the 13th level 
established by diamond drilling. 
This zone is now known to have 
a total tonnage. between the 10th 
and 12th levels of 827,063 tons 
made up of 512,536 tons on the 


o 


11th level and 314,577 tons on the 
12th. Stope preparation is well 
advanced on the 1lth level with 
several ‘stopes scheduled for pro- 
duction on this horizon early in 


1950. 

Development work for balance 
of the year will be concentrated 
on the 11th and 12th levels west 
between the main zone and Sla- 
den boundary to outline the so 
called Sladen or fault zone ore. 
On the 13th level development 
work in waste will also be carried 
on so that the main zone on this 
level can be completely explored 
and the necessary waste openings 
provided so that deepening of the 
No, 4.incline shaft can be started 
early in 1950. 


The laber situation has improv- 
ed greatly during 1949 and it is 
hoped this trend will continue 
so that the development at East 
Malartic can be carried on at the 
present accelerated pace. 


Mining * Science ¢ Manufacturing ¢ Fabricating * Construction 


Canadian from start 


to finish — 


ORE AND COAL MINES e¢ LIMESTONE 
QUARRIES « DOLOMITE DEPOSITS « 


ad 


From ore fo finished product, Dosco operations 


are Canadian all the way. Canadian men, management 


and materials perform a completely Canadian service 


COKE OVENS e BLAST FURNACES 


STEEL MILLS @« CAR WORKS e SHIP- 
BRIDGE AND 


BUILDING PLANTS 


STRUCTURAL SHOPS e FORGE SHOP e 


WIRE MILLS 


of every customer large or small. 


to industry and trade with reliable products of 
uniform quality. Dosco is geared to keep pace with 
the growing industrial needs of this growing 


country ... adaptable to the changing requirements 


eee, sowawon ste ano cone conporaion LIMITED 


Location of Dosco plants: 


Montreal, Que. 
Toronto, Ont. 
Sydney, N.S. 


Trenton, N.S. 
Stellarton, N.S. 
Walkerville, Ont. 
Glace Bay, N.S. 


Ojibway, Ont. 
Springhill, N.S. 
Halifax, N.S. 

New Waterford, NLS. 


Sydney Mines, N.S, 
Saint John, N.B.  ” 
Wabana, Nfid. 





Gold-Producers to Pay Off Indebtedness Now.Seck Fort. Knox Gold. .... 
At Rapid Pace Over Course of Next Year 1° Aid Mineral Stockpile 


How about trading we: Knox; nance the 
5; : ; ld for strategic minerals? 
N M. GRANT to 1,500 tons daily. continue to be made in 1950, Op-| 8° 7 
dollars of indebted- — cost-aid, totaled $568,.| erating profit in the first nine! That's the interesting proposal | ‘hat the eespres ee Sone ort } 
(estimated) for the first half} months of 1949 totaled $322,908 advanced by Elmer W., Pehrson, | ther minerals, the future utility] 
in the! of 1949. It appears that this is one | after interest charges but before | acting director, Foreign Minerals | of. which. 46. certain. ‘These an 
: loan which should be com-| write-offs, Of this profit, $131,367 Section, U. S. Bureau of Mines,| yo vo es Without loss or deteri 
Incurred either for expansion ly paid off very shortly. The was realized in the September! jn an address last week before the | ae = ad 
| or provision or production fagili- averaged only 1,250 tons in| quarter, indicating that a sharp| American Tariff League. Ly drip ; 
ties, gold mines” debts have prov-| the first half of 1949; tast half re-| improvement in the earnings po-| 44. pehrson’s idea: | “For budget-balancing purposes | 
ied ; Ives “good business.” sults should be far better. sition took place. 6 r. re " pe , | stockpiling should not be regard- | 
Numerous miines will discharge) Quemont’s has probably one of) Starratt Olsen Goki Mines owes! , The eee Pee ed as an operating expense but 
| cost of new or added production! the biggest debts in recent Cana-| approximately a million dollars to| five-year (stockpiling) plan pro-| rather as a capital investment and 
| facilities in the course of two or|dian mining history, Its size| its sponsor, Hasaga Gold Mines,| Vide only a bare minimum of one that eventually could yield a 
| three years, or even less. hasn't been mentioned but may! Without these funds the company | Preparation for global war. If} profit in view of the general up-| 
| A long list of gold producers| be about $5.5 millions. But with! would not have been able to| the industrial effort in the next) ward trend in mineral prices. It) 
| will likely make most substantial | Quemont living up to advance ex-| achieve profitable _ production, | conflict exceeds expectations and | is estimated that with proper ad- 
| repayments — Giant Yellowknife,| pectations and enjoying benefits| Starratt has now built up its, ¥® have two previous experi-| ministration annual foreign pur-) 
| Malartie Gold Fields, Quemont,| of devaluation, this gold-copper-| working capital; will probably &¢es to justify such an assump-| chases of from half to a billion; 
Renabie,| zine producer may require not! soon be making repayments. Help- | tion—we shall again face a mon-_ dollars might be justified over a 
| Starratt Olsen, Ogama-Rockland, | much in excess of a year of regu-| ing the company will be the rich| U™ental if not insuperable el period of ten years. 
| Consolidated Beattie, etc. |lar eapacity production to wipe! new ore body being opened to the of Se oe _procurement, | “Such a program would be a 
| .Giant Yellowknife has already | out the entire debt. west on the bottom level. |Our present goals in stockpiling| major stimulus to world trade 
| demonstrated how rapidly a good! Campbell Red Lake Mines will! Ogama-Rockland had repaid thus do not provide adequate and should go far in stimulating 
-gold mine can reduce its debt.| likely show an operating profit of| ¢115 000 of its $500,000 loan from "&U0n#! defense, nor do they’ the creative forces of industry all 
|From a peak bank indebtedness| better than $2,000 a day. This) Gunnar Gold Mines by the begin- | provide ot against the wid- | over the world. The United States | 
of $1,641,000 last March, Giant’s| should permit the company to ning of September. Further re-/ “iS $@P Between rising de-| would gain by ee | 
| debt had been cut to $515,664 at) make fairly rapid inroads on in-| payments are expected but ex.| mand and an uncertain domestic) plus gold, which has little in- 
'the end of September. On the| debtedness. Production was fi-| pense of shaft sinking, to start| Production potential in the fu-) dustrial use, for highly essential 
| basis of $193,872 repaid in Sep-| nanced by a $2.2 millions 5% bond early in 1950, may defer further | ture. es) _ | industrial raw materials. At the 
tember, entire loan may be paid issue taken up by Dome Mines) -enayments. : ; | “To ameliorate this situation, it}same time, it would release dol-| 
off by the end of the year, |which holds 60% of the com-| Consolidated Beattie has been i8 Proposed that stockpile objec-| lars that are badly needed abroad | 
It is obvious that Giant is work-| pany’s issued shares. building up financial position | tives be expanded greatly and | and facilitate redistribution of 
ing into a position where the com- Renabie Results Better quite rapidly recently and news is that some of the surplus stock of gold of which We now own such 
pany will soon be able to build up| _Renabie Mines had $790,871, of | expected shortly of payment on gold at Fort Knox be used to fi- a disproportionate share.” 
its treasury for expansion and/ 5% demand notes and $772,000 of gebts to Ventures Ltd. and Nipis-| — eee cerry eit 
| dividends, |4% first mortgage bonds out- sing Mines. These totaled $450,-| 
Gold Fields Does Well | standing at Jan. 1, 1949. Repay-| 174 at the beginning of 1949, may | 
Malartic Gold Fields had a de-| ments on indebtedness have total-| pe entirely wiped out shortly. 
mand bank loan of $890,000 at the | ed $289,595, including interest in| The average of success achieved | 
end of 1948 arising out of an ex-| 1949. With ore disclosures satis-| py borrowing gold mines in re-| 
pansion of mill capacity from 750! factory, steady progress should) cent years stands at’a high point 


despite extremely difficult condi- | 
tions, Capital expenditure costs | 
have been at the highest level in| 
history. Operating costs have! 


OW Magnet Consol. Output Rises 
=m been at higher levels than antici- | 


‘Now Close to Breaking Even ; pated. But assisted by mechani-| 


A sharp improvement in résults, face averaging 117 oz. uncut or) ation, gold mines above have| 
both in production and devel-| 0.86 oz. cut over 8 ft. in latest) been demonstrating that a good 
opment has been achieved recent-| round. | gold mine is still worth its salt, 

On the 13th level, a stringer in| 


ly at Magnet Consolidated Mines, | 
The outlook is now much improv-| the wall was found to return 5| 
ed for placing the operation on a! oz. over 5 ft. and the west face) 
successful basis, The Financial! on the 12th level is also stated to 
Post is informed. | be in ore. 

Mill tonnage was practically; East of the winze on the 12th 
doubled in October and there ap-| level, a fair area is being mined 


27 


November 12, 1949 THE FINANCIAL POST 
A &) OSLER& CO 
vi. » Eatablished 1896 , Coa 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OGLER BUILDING, 31 lerdan Mt-(cee, Mofinds) == TOR! 
oo \Cable Address RELSO 


Evaluations of holdings of 
Alberta Oil and Gas Com- 
panies made for investors, 


royalty holders and other 
interested parties. 


large-scale 
y procurement. It is contemplated | 
‘Millions of 


MURRAY, MITCHELL & GRAY 
LTD, 
Consulting Petroleum Engineers 


| 


No plant is too large nor none too small 
to benefit from the supervised inspection 
service of The Boiler Inspection and 
Insurance Company of Canada. 


Its force of inspectors is reducing upkeep and risk of 
accident and lengthening the usable life of equipment 
ard in all parts of the country. 


4 Ask your agent or broker for details. 





SPL aa as 
Machine Jools : Mill Supplies 


Woodworking Machinery a Pumping Equipment 


Engineering Specialties ® Electric Motors 


EAL © TORONTO ¢ WINDSOR © VANCOUVER 
cs yh SiraWwa @ HAMILTON ¢ WINNIPEG 


OMe siesta sity laste tats 
Insurance Co. of Canada 


NEW 
DICKENSON MINES 
LIMITED 


The development pro- 
gram which this company 
is presently engaged in 
is meeting with excellent 
results, Mill recovery has 
also improved, 


We huve prepared a pro- 
gress report outlining the 
present underground op- 
erations and describing 
the north C zone develop- 
ment. 

e 


A copy of this interesting 
report may be obtained 
by writing or phoning to 
this office. 


BREWS WHITE 


LIMITED 


40 Adelaide Street West 
Toronto 


| pear to be good prospects of sta- 

bilizing production on a break- 
even basis, including cost-aid, at 
approximately 100 tons daily. 

On the 14th level, 64 ft. of ore 
| has been opened recently to the 
west averaging’ 0.8 6z. uncut or 
0.6 oz. cut over 3,1 ft. The vein 
has now widened out with the 


Porcupine Reef 
Body Lengthens 


The big ore body of Porcupine 
Reef Gold Mines west of the 
diabase dyke, approaching Hugh 
Pam, has lengthened to 567 ft. 
with average grade on muck sam- 

4 ples of 0:53 oz. uncut and of 0.32 
oz. cut over drift width of 8 ft. 

This length is equal to about 
375 tons per vertical foot, based 
on drift width, although a greater 
stope width is indicated by quartz 
stringers which extend into drift 


See An Upturn 


and farther east a raise started | 
below an 11th level ore body came | 
into ore in the second lift. 

Most of the recently achieved 
iresults have been accomplished 
under the new mine manager, 
J. M. Thompson, and the new 
| consulting engineer, Ash John-| 
| ston. 


GO YEARS OF ACCOMPLISHMENT 
1009 << 1949 


Lamp oil or kerosene, the most valued product derived from petroleum in 1889, was often peddled from 
door to door in horse-drawn tank wagons, Gasoline, a dangerous by-product, was a drug on the market for 
many years. Today the search for new oil “ and the search for still greater efficiency in refining 
petroleum into hundreds of useful products have become the objectives of a vast petroleum industry. 
Nickel steels, because of their exceptional strength and toughness, are practically indispensable in the 
machinery which drills deep inte the earth. In the refineries, Nickel alloys have solved numerous 
problems because they resist acid corrosion and stand up under terrific heat and sub-zero temperatures. 


Oe 


At Cochenour 


Lower Grade Ore Held | 
Down Profits in Last 
Two Quarters 


Ayerage recovery at iakadel 
| Willans Gold Mines has shown a@/| 
} drop from $15.66 per ton the first | 
quarter of 1949 to $11.87 the sec-| 


| 
| 
| 


walls. This ore represents an im-s0Md quarter and $11.47 in the 


portant addition to the main ore 
body located east of the dyke, 
which hasbeen. opéned “up on 
four levels and is now being 
mined. 

The two claims acquired from 
Porcupine Watborn for 145,000 
shares increase area of the com- 


pany’s property by one-third. The | 


most westerly claim is located 
about 800 ft. north of the Por- 
cupine Reef shaft. 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


|The Shaw Higher Accounting Courses by 
Mail prepare for all accounting positions. 
Choose the Shaw Course. 50 
cess. 500 expert accountants for reference. 
The broader your knowledge the better 
qualified you are for advancement when 
the opening occurs, Course is planned in 
3 sections—-we can catch step with you at 
any stage and guide you to the top. Allied 


subjects include: Cost Accounting, Audit- | 


| ing, Corporation Finance, Practical Bank- 

ing, Business Administration, Secretarial 

Practice, Economics, Commercial Law, ete. 
Write Catalogue, Shaw Schools, Ke-Te 
HEAD OFFICE: Bay & Charles Sts. Vorente 
Montreal Branch Office, Keefer Bidg., Room 604 


ears of suc- | 


| third quarter, but a definite im- 
| provement is considered likely in 
the current quarter. 


Recession in grade in the sec- 
| ond and third quarters is attribut- 
;ed to milling of large, tonnages| 
| from development advance and 
| Stope preparation on the second 
level in the northern No, 2 shaft 
| area. A total of 5,500 tons of 0.148 
| 0z. grade was milled from raising 
and stope preparation. This grade 
|}was economic at the increased 
| milling rate. 

| Profit ratio on the present dol- 
|lar price for gold will likely be 
considerably better than in the 
two immediately preceding quart- | 
ers, Milling rate for October in- 
creased to 265 tons daily from the 
average of 235 tons in the first 
nine months. Prospects for the 
last quarter thus appear fairly 
bright. 


Mill capacity is now 450 tons 
daily with installation of extra 
| grinding and flotation capacity. | 


EL. 7225 It is planned to maintain a pro- 

SHAW CHOOLS duction rate of 300 to 325 tons 

EC AALS TT | iy ||: in 1950 with 50% drawn 
“| from each shaft area, 


Operating profit for the first 
nine months of 1949 is estimated 
at $235,682 with net profit of 
$180,000 or 6.3c a share after al- 
lowance for cost-aid and write-'| 
offs. ‘ 


Mine development has been on 
a routine basis with ore bodies 
outlined during 1949 on the first, 
second, and third levels of the 
No. 2 shaft. 


Further work is planned on the 
No. 413 ore body on levels above 
and below the fourth horizon. 


Hosco to Start — | 
Diamond Drilling | 


An increase in authorized capi-| 
tal of a million shares to five mil- 
lion shares was approved by 
shareholders of Hosco Gold Mines 
at a special] meeting last week. 
Arrangements for further financ- | 
ing, on the basis of newly created 
shares, are now being made. 

This ~week is expected to see 
diamond drilling get under way 
to test the downward extension of 
established ore bodies. There is a 
decided improvement in values at 
the 500-ft, horizon over those on! 
the level above, suggesting re-| 
sults may be better at greater 
depth. 

ix diamond drill stations have 
been established at the 500-ft. 
level to permit a program of deep 
, diamond drilling. A total of about | 
MONTREAL-MATIN 12 drill holes is planned. If re-| 

sults are favorable, winze will! 

Veer ( Beri ae ya) probably be sunk in the area) 
a's AL tly which is about 1,200 ft. west of 
Tela re ee the shaft. Two further levels 
agi ; " would be opened up. 


DOUGRON GOLD MINES plans | 
to start diamond drilling on its Red 
Lake property shortly. 


The Second Montreal 
French Daily Is 


Canadian Nickel sold Abroad brings in US. Dollars 


Since more than ninety per cent of the 
Nickel produced in Canada is sold to the 
United States and other countries, it brings 
a constant flow of dollars back to Canada. 
In fact, Canada’s Nickel industry is one of 
our chief sources of U.S, dollars so essential 
at the present time to maintain our foreign These millions, flowing into all industries 
trade and make available products not through the length and breadth of Canada, 
produced in this country, help create jobs for Canadians. 


te, 
Canapian NickeL 


FIRST PRODUCED IN CANADA IN 1889 | 
THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 


MONTREAL-MATIN 


These dollars help pay the wages of the 
14,000 Nickel employees, and help provide 
the dollars which make it possible to pay 
millions in freight to Canadian railways, to 
buy timber, steel, coal, machinery and sup- 
plies amounting to many millions each year. 


By Far the Second Greatest 
City Zone Circulation 


us By Far the Second Lowest 
Milline Rate 
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NOW OVER 35,000 DAILY 
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After Devaluation, What New Problems? 


wath Dy ea 


7 


Differential 


Bist 


at all times, in every part of o build- 
Ing, in all weather conditions, under 
‘wariables in service and occupancy. 


DUNHAM PRODUCTS 
are all mode in their entirety in the 
Dunham Plant, They include Base- 
boerd and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Valves, Steam Traps. 


amir ham tia 
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1949 7 
DIRECTORY OF DIRECTORS 


Gives the names, ad- 
dresses ‘and inotiness connec- 
of important 


$8 postpaid 


FINANCIAL 
481 Gulversity Avenue, 


ie 
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YOU CAN GIVE 


Metal case and 
Ne. 189 JUG SET-— stint te apogee | 
eee in ivo red bla 
' wean’, Dlated lip, lift vid and 
Capacity 32 ozs. Two glass 
+» + complete $16.50. 


ck | debenture holders, 


How do markets look abroad | pro 
after devaluation? What new 
problems have arisen through 
devaluation for dollar-area ex- 
porters? How are payment and 
credit conditions, in principal 
markets? These were some of 
the principal questions discuss- 
ed in a foreign credit forum at 


ciation convention in Montreal 

recently by Stanley. Hollis, 

president, American Foreign 
Credit Underwriters Corp., 
By STANLEY HOLLIS 

The world-wide revisions in 

currency values that followed 

Sir Stafford Cripps’ announce- 


“| ment of Sept. 18 have put foreign 


traders everywhere up against 
a new crop of complex problems 
to which all the answers have 
not yet been found. 

Order Cancellations: Of minor 


OIL PRODUCTION 


Exeelsior Oil 


Some 
quested deferment of deliveries 
till assured their exchange 
authorities would grant addition- 
al exchange needed to cover 
higher prices caused by devalua- 
tion. 

Usual cases of buyers asking 
suppliers to share exchange loss- 
es; at recent New York meeting 
of exporters consensus was all 
such requests be resisted. 

Price Concession Requests: 
Steady pressure for price reduc- 
tions expected to continue from 
overseas representatives to meet 
competition from devalued areas 
but most manufacturers sitting 


Discovery 


Sparks New Oil Interest 


From Our Own Correspondent 

CALGARY—Latest oil discov- 
ery of Imperial Oil—Imperial 
Excelsior No. 1 well, 15 miles 
north of Edmonton—may have 
important implications for a large 
cross-section of Alberta “inde- 
pendents” as well as for Imperial 


Late last week oil flowed to 
surface on a drill stem test at 
the Excelsior test. A 15-ft. section 
down to 3,841 ft., definitely in 
the D2 zone of the Devonian, 
provided the water-free crude 
production and prompted specu- 
lation that (a) the productive 
formation might be thicker. and 
(b) that there might be a D3 pro- 
ductive zone as well. Later a 5-ft. 
section down to 3,860 ft. proved 
productive and oil also flowed on 
pulling pipe after a drill stem 
test of section from 3,864 to 3,870 
ft. 

Gravity of the crude. is ap- 
proximately 35 deg. API, compar- 
able to oil from the D3 forma- 
tion at Redwater. 

7 o *” 


14 Independents Represented 


No less than 14 Canadian in- 
dependent oil companies are 
represented in the Excélsior area 


Transeona Debt 


Plan Proposed 


A new plan of ‘debt adjust- 
ment is proposed for the Town 
of Transcona, Man.”“This refund- 
ing plan, negotiated by W. L. 
McKinnon of W. L. McKinnon & 
Co., investment dealers, Toronto, 
representing a majority of the 
is set out in 
Draft Order No. 455/49 of Mani- 
toba’s Municipal & Public Utility 
Board. 

Briefly, the plan provides for 
cancelling all arrears of interest 
to Dec. 31, 1949, other than pay- 
ments previously authorized by 
order of the Municipal & Public 
Utility Board and for exchanging 
the presently outstanding $900,- 
000 debentures for new 112% an- 
nuity debentures payable in 35 
equal consecutive annual instal- 
ments of principal and interest 
combined due Dec. 31, 1950 to 
1984 inclusive. The town will be 


j| required to raise an annual levy 


Beautifully 
No, 1969 ICE £ TUB— Chremeeuathe 
with wari. meres handles and knob. 
Capacity 64 - $22. - Enamel tubs in 
Ivory, » obey or Red . « $16.50, 


No. 285 
PICNICKER 
@rong plastic-impregnated material, pig- 
skin finish with slide fastener. Two 30 0z. 


Thermos Bottles with four nested plastic 
eups on each and metal sandwich box... 


No. 820 


FOOD JAR | 


Here's a large 
size jar, metal 
case, with 
wide - mouth 
top which 
conserves any 
kind of food, 
hot of cold, 
for picnics or 
lunches, etc. 
Li thographed 
finish with 
polished 
aluminu _ 
trim, and a 

insulated av 
er with —§ 
mouided.t o p. 
Capscity. 128 
ozs, . . . $27.50. 


If. your local dealer cannot supply 
you, write direct for information. 
‘THERMOS BOTTLE CO., LIMITED 
1239 Queen St., West, Toronto 


The Americon Thermos Bottle Ce., 
Norwich, Conn., U.S.A, 


Thermos (1925) Limited, London, Eng, 


of $33,240.27 to meet the prin- 
cipal and interest due each year. 
Debentures and coupons of the 
town held in its sinking fund 
will be cancelled. 

“In the opinion of the commit- 
tee this draft order, if issued, will 
make available to debenture 
holders the full ability of the 
town to meet its debenture obli- 
gations in the light of its finan- 
cial position and requirements, 
so merits the support of deben- 
ture holders,” J. E. Fortin, sec- 
retary of the Winnipeg Suburban 
Municipal Bondholders Commit- 
tee writes holders of the 4% con- 
solidation debentures due 1956 
of the Town of Transcona. As 
the order cannot be made final 
until holders of at least 51% in 
value of the debentures have 
Signified their consent, the Com- 
mittee urges holders to return 
the “form of consent” to its sec- 
retary, 302 Bay Street, Toronto 1, 
as soon as possible. 


G. M. Diesel 
Opens Office 


Detroit’s General Motors Corp., 
last week pressed ahead with its 
expansion into Canada of Diesel- 
electric locomotive manufacture 
and sales. 

General Motors Diesel Ltd., 
London, Ont., E. V. Rippingille, 
Jr., announced opening of its top 
sales office — in Montreal’s In- 
ternational Aviation building, 
and in charg? of Robert E. Hun- 
ter, formerly of Chicago. Inter- 
national Equipment Co. of Mon- 
treal is retained as sales consul- 
tant. 

Construction of the new $5 mil- 
lions plant at London was started 
recently (The Financial Post, Oct. 
1). The plant, 226,000 sq, ft., of 
steel and brick on 210 acres, will 
have several miles of testing 
track at its back door, varying 
in gauge according to the stan- 
dards of customer countries. 
Operating at capacity of one com- 
plete locomotive a day, it will 
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(within 4% miles of the discov- 
ery well) although Imperial and 
Crown hold bulk of the acreage. 

Pacific Petroleums, Sunray Oil, 
Atlantic Oil, Calvan Petroleums 
and Tower Petroleums share two 
quarter sections—one a mile east 
of the well; the other 1% miles 
northwest. 

Calmont Oils owns three quart- 
er sections, two located 142 miles 
north of the Excelsior well, the 
other 2% miles eastnortheast of 
the well, 

Anglo-Canadian, Home and 
Calgary & Edmonton Corp. joint- 
ly hold four half sections, situat- 
ed two to four miles northeast of 
the discovery. 

Coastal Oils and United Oils 
jointly own three quarter sec- 
tions, one a mile north of and the 
other 4% miles northeast of the 
well. 

Time Oils holds four quarter 
sections, one 3% miles north of 
the well; the others about four 
miles southeast of the well. 

‘Superior’ Oils owns a quarter 
section about three miles north- 
east, Leduc Calmar holds a quart- 
er gettion about 1% miles due 
north of the Excelsior Oil strike. 

* » « 
Normandville Followup 

Imperial Oil is wasting no time 
in following up its Normandville 
No. 1 Devonian success in Peace 
River country. 

The latest wildcat will be drill- 
ed’about eight miles northeast of 
the discovery well and about 20 
miles south of Peace River town, 
217 miles northwest of Edmonton. 

The well will be known as Im- 
perial Magloire No. 1 well, 

* * ” 
Peace River Gas 


Pacific Petroleums, Peace River 
Natural Gas Co, and Sunray Oil 
Corp. share a new gas discovery 
in the Peace River area of north- 
east British Columbia. 

The discovery well, Peace River 
test No. 8, located about 20 miles 
northwest of Dawson Creek show- 
ed a maximum gas flow of 416,000 
cu,. ft. daily at a depth of 4,849 
ft. Drilling is continuing and 
another test is expected to be run 
shortly. 

Pacific Calahoo No, 1 natural 
discovery about 17 miles north- 
west of Edmonton has been com- 
pleted as a gas well, Initial poten- 
tial is placed at 20 million cu. ft. 
of gas daily with the well capped 
as a commercial gas well. 


One of a series presenting typical 


tight on price question taking 
position that rigi 


effects -on export sales and 
credits, Meanwhile export man- 
agers, in United States at least, 
are fairly well reconciled to the 
prospect of a temporary decline 
from current volume of export 
sales, These estimates usually 
range between 10% and 25%; 
some estimate no decline; others 
put shrinkage at even more than 
25%. But no competent seasoned 
export manager I know is pes- 
simistic as to the future of his 
export business. 

Protective Measures: It would 
seem advisable, if you have on 
your books wumnshipped orders 
placed before devaluation, to ask 
for reconfirmation before ship- 
ment, In _ bkorderline account 
cases, recheck current financial 
and credit status and business 
integrity before shipping pending 
orders or granting new, unsecured 
credits. 

World Market Review 


Now, let’s take a quick look at 
credit and payment conditions: 

Latin America (the most credit 
conscious of all our export 
markets): As buyers’ market has 
intensified, trend throughout has 
been away from letter-of-credit 
and toward sight-and-time-draft 
payments, except for a few com- 
modities, steel for example, which 
remains in relatively short sup- 
ply. Recent payment experience 
on these terms generally satis- 
factory except in Argentina, 
Costa Rica and Brazil where we 
still have long conversion delays. 

Argentina making very slow 
headway in liquidating backlog 
of dollar indebtedness, its gov- 
ernment having made no distri- 
bution of foreign exchange since 
August 20. 

Brazil gradually catching up on 
payments and expects to be in a 
fairly current position (except 
perhaps on fourth-category ex- 
change) by year’s end. Conver- 
sion delays now range from 5% 
months for preferential to 13% 
months for fourth-category mer- 
chandise. 

Costa Rica, torn by political 
troubles and with a poor coffee 
crop last year, has made little 
headway in paying off old debts. 
However, improvement anticipat- 
ed as a result of, a particularly | 
good 1949-50 crop, combined with | 
some outside financing. 

Current payments generally | 
reported prompt from Cuba, 
Dominican Republic, Ecuador, 
Guatemala, Haiti, Mexico, Neth- 
erlands Guiana, Nicaragua, Pan- 
ama, Puerto Rico, Venezuela and 
the West Indies. In the fairly 
prompt categony are Bolivia, 
Chile, Colombia (which recently 
announced that all backlog 
items have been paid), El Sal- 
vader, British and French 
Guiana, Honduras, Paraguay, 
Peru and Uruguay. 

Western Europe: Among prin- 
cipal. markets, collectiens report- 
ed good with no conversion de- 
lays in Belgium, Denmark, Fin- 
land, Ireland, Italy, Netherlands, 
Norway, Switzerland, Sweden 
and Britain. Conversion delays 
in France slight; Greece fairly 
long conversion delays; on recent 
draft shipments to Portugal, de- 
lays of two to three months. 

Near East: Payment experience 
spotty; long delays reported on 
some shipments to Egypt and 
Turkey, delays to three months 
in Iran and slight delays in Iraq 
and Israel. 

Africa: Most markets pay 
promptly for authorized imports, 


Overflowing Oil... 


Oil production in Alberta is today’s most spectacular feature’ 


of Western Canadian development. 


than the Western market can consume and new wells are 
being choked back as fast as they are brought in. That Alberta 
alone will rival or even surpass the great oil-producing field 
of Texas is freely predicted; and Alberta is but part of the vast 
oil basin that stretches from Manitoba to the Yukon. 
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Already its flow is greater 


Oil men and oil money are moving in to explore the oil reservoirs 


of Saskatchewan and Manitoba. 
from Edmonton to Regina and government permission granted) 
for their extension to the Head of the Great Lakcs. 


Pipe-lines are being laid 


Ina 


few short years, Western Canada will not only be supplying 


the oil for all of Canada’s needs, but will have become the most] 


important oil factor in the North American economy. 


Overflowing Oil is but one of the many reasons why the next 


half century belongs to Western Canada, 


> 
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exceptions being Portuguese East 
Africa, where recent delays have 
run three to four months and 
Portuguese West Africa, six 
months and longer. 

Conclusions: [hese rapidly 
changing conditions abroad re- 
emphasize need for a much closer 
surveillance of the credit res- 
ponsibility of individual buyers. 
Rigid import controls have sharp- 
ly reduced the volume of im- 
ports,, hence sales turnover, and 
ability to uphold credit record 
of many old-time customers. 

No longer is it justifiable to 
continue granting credit to old 
accounts simply because they 
always met past obligations. 
Ordinary prudence suggests the 
consistent, maximum use of those 
specialized foreign credit report- 
ing agencies whose services have 
been developed to meet your 
practical needs. 


REACHING 90° 


Today’s conditions also point 
up ever-growing need for keep- 
ing informed on political, econo- 
mic, exchange and payment con- 
ditions and trends in the coun- 
tries with which you do business. 

Above all, never lose sight of 
the fact that the forces now at 
work, though they may tem- 
porarily multiply our business 
problems, are constructive and 
salutary in longer-term implica- 
tions. 

Careful analysis brings out 
nothing in today’s export situa- 
tion to justify undue tightening 
of credit terms. to well-rated 
buyers in the many good active 
markets which still offer profit- 
able business opportunities, 


GULF LEAD MINES will have its 
escrowed stock of 720,000 shares re- 
leased with the consent of the To- 
ronto Stock Exchange and Ontario 
Securities Comm. 


TCA CAPTAIN GEORGE LOTHIAN—veteran of 240 flights across 
the Atlantic—was one of the first pilots to be employed by TCA, 
joining September 1937—flew as captain on Domestic routes until 
1941, when he was chosen to fly the early Hudsons and Liberators 
overseas—was loaned by TCA fo the Return Ferry Service—in- 
structed RCAF personnel on Liberators— was a pilot on the govern 
ment's Trans-Atlantic service—is now assistant chief pilot of TCA’s 
Trans-Atlantic division, continually engaged in supervising and 
checking to see that TCA’s rigid flying’standards are maintained, 
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Every TCA Skyliner is in charge of a Captain and 
First Officer (Co-pilot). Carefully selected, inten- 
sively trained, TCA captains are men of experience, 
complete masters of their profession. 75 of them 
have flown more than a million miles each. Many 
have had years of experience in Canada’s north- 
land flying and others are veterans of the RCAF. 
All go through an intensive course of studies at ground school before taking 
to the air with TCA. Their studies cover: ‘aviation mechanics, airways traffic 
control, radio, navigation, meteorology. Strictly limited to the number of hours 
they may fly daily or monthly, they are given, throughout their flying careers, 
frequent medical and flying performance re-checks. TCA captains today are wor- 
thily maintaining that proud flying tradition for which Canada is world famous. 


TRANS - CANADA 


INTERNAT/ONAL @ TRANS-ATLANTIC # TRANSCONTINENTAL 


representatives of the 5,000 men and women who constitute 


the most important reason for TCA’s record of comfortable, reliable, scheduled flying: 
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Indicators of the New West 


Significant of the mingling of oil and agriculture in 
Western Canada’s development are the roadside markers 
above: Derricks spring up in wheat fields and farm 
pastures. Farming gocs on without interference. Money 
flows-in from fees and royaltics to governments, from 
surface rights to land-owners. Oil uses increase, oil 

costs come down. New wealth flows into the rising tide 
of Western Canada’s income, reflected in-the growing 
prospcrity of its cities, towns, villages and farms and in the 
increasing importance of its commodity markets. 
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CANADA'S RURAL HOMES 


Donohue Bros. Ltd.| Erie Flooring & Wood 
Nine Months Net _ | 7T? Pay Divd. on “B” 


Directors of Erie Flooring & 

‘Wood Products Ltd, West Lorne, 

Eases. Off 34% Ont.i declared. a dividend of 50c a 
Estimated consolidated earn-|share on its “B” shares payable 
ings of Donohue Brothers Ltd. | Dec. 31, 1949 to holders of record 


| Dec. 15, 1949 at a meeting prior to 
and its wholly-owned subsidiary, | the annual meeting. In declaring 


Donohue Brothers Sales Corp., | this dividend, the directors made it 
for the nine months ended Sept. clear that future dividends on these 


shares will be what the prvcfits of 
o Sa eee ae oe | the company and general conditions 
oar etore | | warrant, Dr. Arthur F. Haasz, Presi- 


ident, tells The Financial Post. 

After deducting $262,817 pro-| Directors were re-elected at the 
vision for income tax, the net es-| annual meeting. 
timated profit for nine month 
Period is $405,726, equivalent to 
$2.70 a. share compared with 
$428,932 and $2.86 a share for 
same period last year. A dividend 
of 25c a share has been declared 
payable Dec. 1, 1949, to share- 
holders of record Noy. 15, 1949. 


HOUSEHOLD FINANCE CORP. 
OF CANADA opens branch offices 
at Medicine Hat,. Alta, (L. E. Mac- 
Donald, general manager), and Ver- 
non, B.C, (S. A. Berteaux, general 
manager). 





